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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, January 3, have 
been $1,010,772,286, against $847,650,314 last week and 
$1,226,597,433 the corresponding week last year. 





















































CLEARINGS. Week Ending January 8. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York 6419,680,214 $631,460,084 --33°5 
Boston...... ...... 77,023,309 103,733,617 —25°7 
Philadelphia. ...... 45,245,826 55,696,076 —189 
Balti . 9,835,698 14,026,006 —29°9 

buneee Gecceesceess cesese 53,017,000 53,650,000 —1°2 

Gs SE ccnesecsone coccesooses 15,133,760 14,780,730 +2°4 
New Orleans ...... 10,037,54¢6 11,016,224 —s8'9 
Seven cities, 5 days... .... $629,873,353 $84,362,727 —23'8 
Other cities, 5 days 119,411,614 117,418,311 +1°7 
Total all cities, 5 days..... $742,284,967 $1,001,781,038 —25'°2 

All cities, 1 day.. ecses 261,487,319 224,816,395 +163 
Total all cities for week...) $1,010,772,286 $1,226,597,433 —17°6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon December 27, with the comparative totals in 1889, 

The occurrence of a close holiday (Christmas) in the week 
covered by the subjoined statement has served to materially 
reduce the volume of clearings, and a further falling off has 


resulted through the comparative dulness in speculative circles. 
The result is that a loss from the previous week of two hun- 





dred and forty millions of dollars is recorded, of which one 
hundred and fifty-five millions is at New York. 

Instituting comparison with the corresponding week of last 
year (which also embraced but five business days), we find 
that there is a decline in the aggregate for the whole country 
of 12°6 per cent and New York records a decrease of 19°9 per 
cent. Losses are reported at twenty-three cities, the most 
important declines other than at New York being at Birming- 
ham, 26°4 per cent; Wichita, 19°6; Pittsburg, 16:4; Boston, 14°5, 
and Baltimore, 14°2 per cent. Most prominent in percentage 
of increase this week are Galveston, 154°4 per cent; Buffalo, 
68-9; Los Angeles, 48; Seattle, 46°7; Milwaukee, 43°2, and 
Tacoma, 33°5 per cent. 































































































































































































































































































Week Ending December 27. |Week End’g Dec. 20, 
1890, 1889. * Cent. | 1890, P, Cent. 
$ f 
— Seer eeenyreenenee: 485,524,337 640,731,281 —9’°0 
Sales of — 
(Stocks.......--.shares. (443,992)! (901.548)| (—28° 
(Cotton........-..bales.) (349,800) (317/000) +20°3 
(Grain......... bushels.)| (10,168,946, | (18,791,850)| (—18°0 
(Petrolewm........dbdis (772,000) (674,000)| (—78°7 
Boston....+++- @eeersecees 68,393,155 91,938,401 —6'°4 
Providence. eee Seeeeseces 4,799,800 6. 195,900 —0’°3 
Hartford.... eeeereeeeeres 1,635,0:% 1,795,227 —16°4 
New Haven....essseceess- 1,046,476 1,316,721 "3 
Springfield......+0+ sess 987,872 1,240,854 "8 
OTCester.....eeee eeeees 966.668 1,126,718 —14°5 
Portiand.... ereeeeeeerees 1,003,749 . 284,007 +58 
well ereeeece e esee8 ee 580, 0 747,373 +4°8 
New Bedford.... ......-. $24,740 ,453 —4°0 
79,738,303 106,074,349 —59 
56,120,637 66,370,111} —10° 
10,502,074 11,815,245, —17°3 
. . 18,015,532 —5°9 
6,474,327 .885| +96°9 
M17 80S ety 3 
604,396 939,304 +92 
1,149,711 1,471,335} «e000 
Total Middle. eeereeecers 86,008,512 102,749,558 —$'3 
cecvcccccccees ,008,093 79,085,974; +113 
eeeeeee feeeers 9,576,650 13,025, 1 +2 
econ eoces 7,118,155 9,512,983} +85: 
canhdens eens 4,654,783 5,668,826, t14°1 
eoee seeeres 4,761,057 5,434,290 +8°9 
eeesteeeveeee 2,485,800 2,923,500 —4°7 
seadelings 646,738 1,921,923} —7°8 
see © ee086e6 E 92,552 1,768,444 +270 
eeeetee € 23,480 864,532 +20°7 
Total Middle Western; 98,462,338 120,205,572} +13°2 
San Francisco........... 13,867,83" 18,686,151; +177 
Portiand...... suseenanete 1,599,107 1,868,755}, —0 
Seattle. ....ccccccee eueene 1,030,4: 964,026} +11°4 
Tacoma. ...... meeenees 829,842 911,469 136 
s Angeles ....... nace 601,216 951 20°0 
Salt Lake City*.......... ee!) ee) eer ee 1,847,360 eesece 
Total Pacific.......... 17,928,484 23,120,352; +16°0 
eeeeeeeeeeeeee 7,479,005 8,726.6 
eeeeeeeee 5,715,508 6,500,590 +71 
eee cence 3,803,714 4,122,186 —12°3 
eeeees eee , 691 158,391 —78 
eeeeeeeee eee 3,475,974 4,212,064 —6°1 
eee eeeeseeeee 1,673,811 l, —O'2 
ee eere88 1,300, " 1,812,518 +126 
eeeees eeeeeee 773,842 1, 144 +13°1 
Seeceeeces: oc 523,086 552,650 +5°7 
*#eeeeeee Ceoeeeeee 406,533 579,831 
peecseedecoocesees 05,082 649,216 13°1 
Seeee Ceeeeeeeeeee 359,393 408,987 13°6 
Total Other Western..| 29,105,92v 34,649,265 —1°0 
sesecceseeces| 17,908,535} 16,626,407) +7°7 21,872,746} +59 
ieiaiiinia 13,066,867 11,943,415 +04 14,819,769 —o7 
wearers 5,572,478} 5,305,288) +5" 6,854,869, —L‘S 
*Beeeece eeeeee 2,¢ 5 Rf 5 3,086 5,064) —4°2 § wy o3 t . —7'8 
eee eee eee eee et 4: Be) 1,807 },007 ' —o 2,048,099 —T1 
panseenesoosees 3,710,798 1,455,604) +154°4, 4,003,05 +946 
eidinipiebeddades {648.106} 1,556,756) = +43°9 ‘985, 1 
ahaa taee natti 958,035 873,449 +9°7 1,085,512) —38°4 
edubcescoeee 675,217 98,26 —3°3 754, —13°1 
eeeerece ee ef seee8 1,055,25 1, ) 6% } —3: 1,202 8 : +7°6 
séeneesuvets 34,500 380,000, +14°3 481,000; -+26°9 
ar Winihiiy enti 528,127 717,542, —26" 639,557 +01 
eahnagond 423,852 361,990} +17°2 527,347} +163 
CeCe eee eee ee ee 2,130,856 eeooeoe bike ning, . ’ eeoecse 
Total Southern........| 50,582,409} 45,037,482) +10°1) 60,119,567} +21 
Total all eeeeeeeeeeeees _ 847,650,314 1 970,387,512 I _—12°6 1,087 ,629,914) —5'1 
Outside New York......| 362,125,977; 364,394,553 —0°6) 446,918,663 +10 











* Not inciuded in totals. 
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THE FINANCIAL SITUATION. 


The New Year opens under conditions of a much 
more promising character than most people dared to 
hope a month ago it would open. To be sure failures 
are still a frequent occurrence and very likely may be 
more numerous during January; but up to this time they 
have not been conspicuous either for the standing of 
the firms or the calamitous nature of the results. 
Besides that, the disasters have been scattered through 
all industries, no more abundant in one than 
in another, showing that although the money strain has 
been remarkably severe, it has been incapable of 
disclosing general insolvency in any _ depart- 
ment of trade. Taking the last three months as a 
whole we also see by R. G. Dun & Co.’s figures made 
public yesterday that in number the total is only 3,326, 
against 3,003 for the same months of 1889 and 3,129 
for the corresponding months of 1888. During 
the whole of that portion of the year just closed the 
difficulty in procuring loans has been very serious, and for 
much of the time hardly ever surpassed, the pressure only 
lifting measurably towards the end of December. For 
the purpose of showing the gradually increasing effect 
of this continued strain upon those engaged in business, 
we have prepared the subjoined statement from R. G. 
Dun & Co.’s weekly circulars indicating approximately 
the disasters each month of the last quarter of 1890 
and 1889. We append also the totals for the three pre- 


vious quarters. 
—— Number. 











Failures— 1890. 1889. 
EL a ee a I ae em vee 860 895 
a EE Re A one RE Fe ee 930 963 
ES a a ee Pe 1,536 1,145 

Total number, fourth quarter..............-...--. 3,326 3,003 
Total January to September, inclusive............ 7,81 7,879 

10,907 10,882 


These figures show the progress of the struggle. Up 
to the first of October the year’s results indicated, 
what every. other item of proof confirmed, that the 
nine months of 1890 had been more prosperous than 
the same months of 1889. Both in number of failures 
and in average liabilities 1890 gave the smaller totals, 
although the number of firms in business had increased 
from 1,051,140 to 1,110,590. In fact it was not unti] 
the very last month (December)that the money pressure 
had accumulated sufficient force to reverse this aspect 
in the year’s business by bringing disaster to the least 
conservative and more expanded traders in the various 
departments of business. 

We shall analyze these failure records more at large 
another week. This brief reference to them, however, 
encourages the idea that with easier money the weed- 
ing-out process, which had begun under the severe trial 
through which trading classes have been compelled to 
pass, will be arrested. As bearing upon the future of 
money, it is to be said that the year 1890 began with a 
total of legal tenders and gold in the New York asso- 
ciated banks of $104,169,100; the last return of the 
year (December 27, 1890) gave the aggregate as 
$103,237,500, or a loss of about a million dollars. As 
the deposits were $27,603,100 less at the close than at 
the beginning of the year, the surplus reserve reported 
at the latest date was $7,725,175, against $1,756,000 
the beginning of that year. These few figures indicate 
that although the banks are now in a safe condition 
again, very low rates for money are not by any means 
assured as yet. Even this week the interior movement 
has been against this city and the Treasury has also 





netted a small gain, so that the banks in their state- 
ment to be made public to-day will no doubt record a 
loss. But that fact is of no great importance in itself, 
as the Treasury movement does not, we may assume, 
include the interest payment of $3,100,000 made yes- 
terday, and much of the amount sent to the interior 
this week is a ‘customary movement largely to near-by 
cities making preparations for first of January pay- 
ments. During the next two or three weeks the inte- 
rior movement ought to be towards New York and our 
reserves be thereby further replenished. Until this 
result is reached, however, the banks will hardly be 
very free lenders. 

This week’s money market has proved a gratifying 
disappointment. It was anticipated that there would 
be a spasm of more or less severity connected with the 
preparations for the first of January payments. On 
the contrary the market has not been as active as it 
usually istowards the close of the year. There has been 
a good supply of bankers’ balances at the Stock Ex- 
change. The banks and trust companies have lent very 
little in this way, for they have needed their funds for 
interest and dividend disbursements. But bankers and 
foreign houses were liberal lenders on call. Conse- 
quently, although the demand was almost daily suffi- 
cient to carry the rate to 8 and 9 per cent, the offerings 
later in the day were liberal enough to cause a 
decline to 3 per cent; for the week the average was 
probably not more than five per cent, at which renew- 
als were made. The minimum of banks and trust 
companies for call money continues at 6 per cent. 
There have also been more liberal offerings of time 
money. ‘The quotation is still 6 per cent for from four 
to six months; but the demand is not urgent, as bor- 
rowers are expecting lower rates after the January 
interest and dividend payments are made. Out of 
town banks are now in the market for mercantile notes, 
and they are buying guite freely. The supply of paper 
is not excessive, the necessities of merchants appearing 
not to be great. Lower rates are consequently looked 
for. Quotations are 7 per cent for sixty to ninety 
day endorsed bills receivable, 7@8 per cent for 
four months’ commission house names, and 8@84 per 
cent for good single paper having from four to six 
months to run. 

At London the rates for money ruled somewhat higher 
this week until yesterday. On Wednesday dis- 
counts of sixty to ninety day bank bills were up to 
44@4}4 per cent. Yesterday, however, they were ma- 
terially lower, being reported by cable at 3% per cent. 
Very likely this change was due to the better statement 
of the Bank of England. It will be remembered that 
last week there was a loss in bullion of one million 
pounds sterling. This week the Bank reports a gain of 
£128,000. According to a special cable to us this gain 
is the result of imports from Australia and Portugal of 
£286,000, of receipts from the interior of Great Britain 
of £37,000 and of exports to Germany and the Argen- 
tine Republic of £195,000. The open market rate for 
money at Paris is 3 per cent, at Berlin 43, and at 
Frankfort 4$ per cent. 

Our foreign exchange market was dull early in the 
week, but has latterly been strong and higher. There 
has been some demand for remittance, and besides this 
there has been buying by persons who think that at 
the prevailing figures sterling is low enough to war- 
rant purchases for investment. The supply of bills is 


not over abundant, while the arbitrage operations have 
most of the time been against this city. On Monday 
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and Tuesday there were reductions in rates by the 
Canadian banks, but otherwise no important changes 
occurred till yesterday, when all the bankers advanced 
their asking prices, the quotations at the close being 
4 804 for 60 day bills and 4 844@4 85 for demand. 

We have had some more returns of net earnings 
this week for the month of November, and while a 
good many, in fact most of them, make unfavorable 
comparisons with last year, it is significant that on the 
whole the characteristics revealed are the same as 
noticed in previous similar exhibits. In other words, 
the loss in net earnings, as a rule, comes after a gain 
in gross receipts, indicating that the difficulty is not in 
a lack of traffic but in the inability to obtain rates 
yielding a satisfactory margin of profit. In that also 
we see the need there was for the effort making to im- 
prove the rate situation through an agreement among 
the Railway Presidents. Perhaps the most conspicuous 
illustration of the tendency of net earnings to decline 
in the face of increasing gross receipts, is found in the 
case of the Union Pacific. That company in its pre- 
liminary statement for November shows a gain of 
$270,614 in gross earnings, but a decrease of $164,240 
in net earnings. wxor the eleven months with an ad- 
dition of $3,756,117 to gross receipts, net receipts 
have fallen off nearly a million dollars—$947,836. 
The Chicago Burlington & Quincy for November 
makes a very much better exhibit—that is, with 
a loss of $94,897 in gross receipts for the 
month, the management succeeded in reducing ex 
penses $57,263, making the loss in net only $37,634. 
For the eleyen months, however, with an increase of 
$1,447,014 in gross receipts, expenses have in- 
creased nearly as much, leaving a gain in net of 
only $2,112. The Canadian Pacific on the other hand 
has improved .on the returns for the months immedi 
ately preceding, and for November reports $150,490 
gain in gross and $60,287 in net. The Iowa Central 
for the same month has an increase in gross of $7,548 
and an increase in net of $4,610. The Kansas City 
Fort Scott & Gulf, however, has a decrease of $11,712 
in gross and of $8,558 in net. 

The New York Lake Erie & Western is 
in a different section of the country, but 
though having gained $35,254 in gross earnings, loses 
$62,938 in net. The Cleveland Cincinnati Chicago & St. 
Louis, or Big Four system, also shows the same genera] 
results, having increased its gross $9,503 and dimin- 
ished its net $31,335. The Northern Central, with 
gross enlarged $7,990, reports a falling off in net of 
$11,849. The Baltimore & Potomac has $1,678 in- 
crease in gross and $699 in net. The Rome Watertown 
& Ogdensburg, in connection with its annual report 
for the year ending June 30, 1890, has issued a state- 
ment (in part estimated) of the results of operations 
for the six months ending December 31, 1890. It shows 
but slight changes from the results for the correspond- 
ing period in 1889—a gain of $25,768 in gross and a 
decrease of $9,596 in net. The Mexican Central, which 
has only just issued its October statement, reports 
$6,018 increase in gross and $23,052 increase in net. 

From the South we have some quite encouraging 
exhibits, though even here there is more or less irregu- 
larity. The Chesapeake & Ohio for November has 
enlarged its gross $110,665 and its net $46,183, while 
the Norfolk & Western for the same month added $99,- 
255 to its gross and $43,683 to itsnet. The latter com- 
pany has also issued a revised statement for the eleven 
months ending November 30, so as to include the oper- 


ations of the Shenandoah Valley and the Scioto Valley 
for the time that they have been in the control of the 
Norfolk & Western, the results for the corresponding 
periods in 1889 also being added in, so as to make the 
comparison correct. Computed in this way it is found 
that gross earnings for the eleven months increased 
$1,045,541 and net earnings nearly half that amount, or 
$496,541. On the other hand, the Central of Georgia is 
still spending large amounts for betterments and improve- 
ments, and thus, though having increased its November 
gross $47,756, lost $82,455 in net. ‘The Louisville & 
Nashville, with $80,350 increase in gross, has lost $42,- 
161innet. The Florida Central & Peninsular reports for 
October $7,754 increase in gross and $4,278 in net. 

Some further estimates of the amount of new track 
laid during the year 1890 have made their appearance 
this week. The Engineering News of this city has | 
apparently revised its total of last week, and now 
reports 5,981 miles of new road built. On the other 
hand, the Railway Age makes the total even larger 
than this, or 6,081 miles, though the (difference is not 
very great. In round numbers, therefore, 6,000 miles 
were added to the railroad system of the country during 
the late year. -In 1889, according“to the Age, only 
5,200 miles were built, showing that new railroad con- 
struction during 1890 was somewhat more active 
than during the year preceding. ‘The Southern 
States, as pointed out last week, are unusu- 
ally prominent for new work. In Georgia 375 
miles were added, in North Carolina 309 miles, in Vir- 
ginia 228 miles, in Alabama 254 miles, in Kentucky 
222 miles, in Texas 253 miles, in Missouri 193 miles, 
in Arkansas 137 miles, in Louisiana 146 miles, in 
Tennessee 164 miles, in South Carolina 153 miles, in 
Mississippi 82 miles, and in Florida 73 miles, or a total 
of 2,589. The figures of the Engineering News 
vary somewhat from those here given in the case of the 
separate States, but there is no disagreement as to the 
point that the South has furnished a very large part 
of the total for the whole country. The two papers are 
also in accord in crediting the North Pacific States with 
heavy amounts of new mileage—the Age reporting 
421 miles for Montana and 341 for Washington. 

The St. Louis Alton & Terre Haute having sold its 
main line to the Cleveland Cincinnati Chicago & St. 
Louis for a certain amount of the latter’s bonds, now 
submits a proposition for using a part of these bonds in 
retiring its preferred stock—or rather so much of the 
stock as the bonds available for this purpose will suf- 
fice to take up. The plan of the management has been 
to set aside enough bonds out of the total received from 
the Big Four Company to provide for the outstanding 
prior lien bonds, all of which mature in 1894, and to use 
the remainder tn the way now proposed. The pre« 
ferred stock of the Alton & Terre Haute is 
cumulative, and carries 374 per cent of back inter- 
est. ‘The proposition is to give holders 150 per cent in 
bonds for the principal of their stock with all arrears 
of interest. As the bonds to be given in exchange are 
well secured, the offer will no doubt be regarded as a 
very tempting one, for under it holders will get fixed 
and regular returns, where now they get only variable 
and irregular returns, though, as said, the interest is 
cumulative. On the other hand, the exchange is in 


one sense at least advantageous also to the company, 
since while on the preferred stock as it stands the com- 
pany is bound fora total of 7 per cent, the payment 





on the bonds will be equivalent to only 6 per cent, thus 
ensuring a saving of one per cent per year. 
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Our Stock Exchange has shown a little more activity 
this week, and the tone of the market has very 
decidedly improved. In fact, a rising tendency 
appears to have manifested itself all through the list, 
and yesterday the market had quite a buoyant aspect. 
The anthracite coal stocks have moved upward on 
reports of an improved condition of the coal trade as 
a result of the colder weather which has thus far 
prevailed the present winter, while the general market 
has advanced as the result of easier money and con- 
siderable buying both for investment and speculative 
account. The granger stocks have perhaps shown less 
strength than others—being affected by the trouble 
with regard to the use of the Omaha bridge between the 
Union Pacific, the St. Paul and the Rock Island—but 
even these stocks could not resist the upward tendency 
and have risen with the rest of the market. The fail- 
ure of Bateman & Co. early in the week had only a 
very temporary effect on the course of prices. The 
close yesterday was strong at or near the best figures. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending January 3,1891. | Received by ‘Shipped by 


N.Y. Banks.|N. Y. Bans. 


eee eee $2,191,000| $2,540,000|Loss. $349,000 
Gold 300,000| 1,465,000|Loss. 1,165,000 


Total gold and legal tenders ... 91,00Q) $4,005,000! Loss.$1,514,090 


Net Interior 
Movement. 























| $2,491, 





With the Sub-Treasury operations the result is as 
below. 


Week Enting January 3, 1891. 





Into | Out of Net Change in 
Banks. Banke. Bank Holdings. 


Banke’ interior movement,as above! $2,491,000) $4,005,000) Loss.$1,514,000 
Sub-Treasury operations .......... 9,200,000) 9,300,000 Loss. 100,000 


Total gold and legal tenders. ...|$11,691,0001$13,305,000! Loss.$1,614,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


























January 1, 1891. January 2, 1890. 























Banks of 
Gold. Silver. Total. Gold. Silver. | Total. 
£ £ £ £ £ £ 

Engiand...... 23,466,127)... e000. 23,466,127) 17,782,374; .......... 17,782,374 
France........ 45,040,000/ 49,848,000) 94,888,000) 50,464,000'49.691,000 100,155,000 
Germany*,... | 26,050,000) 13,025,000) 39,075,000) 24,485,333 12,242,667 36,728,000 
Aust.-Hun’y.| 5,412,000/16,547,000; 21,959,000; 5,444,000 16,225,000) 21,669,000 
Netherlands. 33,245,000} 5,440,000) 8,685,000; 5,068,000) 6,029,000) 11,097,000 
Nat.Belgium* | 2,354,000) 1,377,000; 4,131,000; 2,727,000) 1,364,000 4,091,000 








Tot. thie week |105,967,127|86,237,000 192,204,127 |105,970,707|85,551,667 | 191,522,374 
Tot. prev. w’k |105,068,509)86.071,333 191,139,842) 107,648,857 |86,454,333 194,103,190 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed t® 
be accurate, as thuse banks make no distinction in their weekly returns 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported figures. 


_ The Assay Office paid ($158,045, through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 







































































Oonsisting of— 

Date. Duties. Gold Uv. &, Gold ‘Silver Oer- 

; Notes. | Oertific’s. | tificates. 

Dec, 26 $208,661 45 $225 $3,550 $17,170 #3.700 
“ 27. 188,470 56 355 5,850 15,450) 3,450 
“ 99.| 591,240 26; 1,095! 11,200 34,470, 6,250 
“ 30. 782,780 51 4,160, 15,850 68,200 8,700 
“ 31. 617,060 08 995 10,150 88,300 10,159 
a le -- Holi day........ pubdchue ethbheoducoessone 
Total. | $2,383,212 86} 86,830 $46,700 $223.590| #32250 








Included in the above payments were $1,110 in silver 
coin, chiefly standard dollars, $25,505 in new Treasury 
notes and $2,005,368 61 in checks drawn against gold 
deposited in the Sub-Treasury. 


© 





ARRAIGNING THE RAILROADS. 


After the trials which the railroads have experienced 
in recent periods, it seems almost incredible that any 
person having a fair knowledge of current events should 
charge that Western railroads are thriving at the ex- 
pense of the general public. Yet the Attorney-Gen- 
eral of the State of Nebraska has within a few days 
made a charge of that nature. In his report to the 


Governor of the State he bitterly assails railroad cor- - 


porations and railroad management, and advocates 
very radical and harsh treatment of transportation 
interests. 

The press accountsjof the Attorney-General’s report 
speak of his having handled the transportation ques- 
tion ‘‘without gloves.”” A more accurate characteriza- 
tion would be to say that he had handled it without 
facts, for he makes only very vague and general allega- 
tions and adduces no proof in support of the allegations. 
He simply repeats the old stock accusations against the 
railroads, and on these he proceeds to make a plea for 
Government ownership. Such terms as ‘‘trusts,” ‘‘mon- 
opolies,” ‘combinations,’ abound in the report, and 
everything in any way connected with the present system 
of management is unsparingly denounced. He declares 
that the present law in Nebraska should be changed, 
that a maximum schedule of rates should be fixed by 
the Legislature upon the same low basis as in neighbor- 
ing States, that the United States Government should 
foreclose its lien on the Union Pacific and take im- 
mediate possession of that property, and furthermore 
that there is but one remedy for relieving the people 
from the oppression imposed by existing conditions, 
‘and that is for the Government to assume control of 
‘‘all the railroads in America.” For ‘unless those 
‘¢ gigantic monopolies are checked in their mad race for 
‘wealth and power, the day is not far distant when 
‘the people will be bound hand and foot.” - 

All this has a very familiar sound and there would 
be no reason for referring to it except that in the 
present instance it is so easy to refute the special charge 
which Mr. Leese makes, namely that the railroads are 
exacting large returns on excessive amounts of capital, 
and that the public are called upon to bear very 
onerous burdens asa result of that policy. But before 
taking up that question it may be well to refer to one or 
two other points in Mr. Leese’s report. Mr. Leese seems 
to be particularly concerned about the power and influ- 
ence of the transportation interests as now constituted. 
‘* Experience has fully demonstrated,’ he says, ‘‘ that 
‘the railroud corporations are too powerful in their 
‘‘influen.e and too corrupt in their methods for the 
** peopie to expeet much relief from rates or unjust 
‘* discriminations.” Besides his duties as Attorney 
General, Mr. Leese is also a member of the Nebraska 
Board of Transportation, which is charged with super- 
vision of the railroads in the State. Now, while we 
have not the pleasure of a personal acquaintance with 
our legal friend, we are perfectly willing to admit that 
he himself has been proof against the insidious influ- 
ence and ‘‘ corrupt methods ” of railroad corporations. 
May we not also assume that this influence and these 
methods, which furnish the basis of Mr. Leese’s attack, 
have not even played a part in the affairs of Nebraska 
roads, for if they had they would have come to the 
Attorney-General’s notice as a member of the Board of 
Transportation, and he would thus be able to point to 
specific instances of offending in that respect, citing 
names, dates and places. The fact that he furnishes no 
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evidence of that kind, but contents himself with very 
vague general statements, must be accepted as proof 
that he has no such evidenee, since with the feeling of 
enmity that he displays against the roads he would be 
sure to disclose the evidence and thus seek to strengthen 
his case. 

But Mr. Leese also has other grievances. The Attor- 
ney-General is very strongly opposed to the plan for 
extending the Pacific Railroad debt, and is very 
emphatic in expressing his dislike of the plan. He 
declares that such a step would be the most unbusiness- 
like transaction ever known in a civilized country. 
Somehow the rest of mankind does not seem to share 
his view, and naturally Mr. Leese is disturbed. He 
takes pains to mention that in his previous biennial 
report he called the attention of His Excellency, the 
Governor, to the plan in question, but that His Excel- 
lency criticised his views and ‘‘ refused to concur 
**therein.” He also states that last January he brought 
to the notice of the Attorney-General of the United 
States the Union Pacific’s “‘many violations of the 
“law,” but ‘‘all to no purpose ”—from which we infer 
that that official also differed with him. Then, too, 
on matters coming up before the State Board of Trans- 
portation, Mr. Leese’s colleagues on the Board ‘ could 
‘not or would not view the question as I (he) did.” 
Evidently Mr. Leese has had avery hard time of it, 
struggling all alone with no one to help him or appre- 
ciate his efforts. 

Passing all this by, however, let us turn now to the 
main charge, which, as said above, is so easily contro- 
verted. Mr. Leese says that the carriers make no effort 
‘‘ to lighten the burdens of the people,” and that the rates 
charged to-day ‘‘ are large enough to yield a dividend, 
‘‘ amounting in some cases to 8 per cent on stock that cost 
‘the stockholders nothing whatever but for the print- 
‘‘ing, and the officers of these roads use every effort 
‘‘and strain every point to have the stockholders of 
‘‘their roads receive their annual dividends, and they 
‘“ have to do this to hold their jobs.” Allit is necessary 
to say in reply to the latter part of this statement is, 
that if that is the effort, the managers are not very 
successful. It is a notorious fact that the roads have 
been earning less and less for their stockholders, and 
in many cases dividends have had to be suspended 
altogether. Moreover, the inference that the Western 
railroads have experienced a period of great prosperity 
is wholly unwarranted. They have certainly been doing 
a larger volume of traffic than ever before, but they 
have had to do it at dwindling profits. The great de- 
cline in railroad securities of all classes, the loss of 
confidence in the same leading to the late crisis, to- 
gether with the efforts now making to improve the 
situation, are convincing evidence that the carrying 
interest, so far from having enjoyed a period of prosper- 
ity, has come very close to having a period of adversity. 

As to the roads making no effort ‘‘to lighten the 
burdens of the people,” such facts as these show how 
baseless the assertion is, as does the further fact that 
rates have been almost uninterruptedly reduced for a 
very long time, as every railroad report will show. 
These reductions may not always have been the result 
of the voluntary action of the companies, having been 
in part the outgrowth of competition and other circum- 
stances, but shippers and producers have got the bene- 
fit of the reductions all the same. Moreover, if a specific 
instance is wanted where the railroads undertook to re- 
lieve the producer, we might refer to the emergency 
tariffs on corn put into effect last February, and which 





applied to all pointe in Nebraska and Kansas. Those 
tariffs were adopted solely with a view to help the farming 
industry in the then existing depression. The truth is, 
the decrease in rates has been so large and general and 
has been going on so long that if the movement is not 
speedily checked, something a great deal worse than a 
general suspension of dividends will be in prospect for 
Western roads—it will become a question whether they 
can continue to meet their interest charges. 

In regard to the statement that the roads are making 8 
per cent dividends on stock that cost them nothing, &c., 
if there is any road in Nebraska to-day which is paying 
8 per cent dividends, we should be pleased to have Mr. 
Leese give us the name of it. Asa matter of fact 
among the more prominent roads there is only one in 
the whole West which gives its stockholders as much as 
that, namely the Chicago & Alton, and that pays on a 
relatively small amount of stock which has never been 
watered. The Union Pacific has not made a dividend 
for six years; the St. Paul also pays nothing now on its 
common stock, and the Atchison likewise is on the non- 
dividend-paying list. The Rock Island, the Omaha pre- 
ferred and the Missouri Pacific pay only 4 per cent, 
against much higher rates formerly. Even such a staunch 
old property as the Burlington & Quincy is paying but 
5 per cent now, against 8 per cent formerly. These 
general cases show the existing tendency very clearly. 
But the Attorney-General would doubtless claim that. 
the dividends mentioned represent returns on an in-. 
flated or watered capitalization. Ordinarily it is very 
difficult to meet allegations of this kind, since the ques- 
tion at issue involves a variety of considerations and 
the determination of a number of complex elements. 

It so happens, however, that in the present instance 
we have figures to show what some of the roads are 
earning, not on their nominal capital but on their 
actual cash cost, and the evidence comes from the At- 
torney-General’s own State and from the Railroad Board 
of which he is a member. Early in the current year 
the Nebraska Board of Transportation had an investi- 
gation made into this subject—evidently with the ex- 
pectation of finding that earnings on the money invested 
would be shown to be large enough to warrant a reduc- 
tion in rates. The result of that investigation was re- 
ported in the Northwestern Railroader and referred to at 
length in an article in our issue of September 6th. In 
brief the Board found that the Union Pacific leased 
lines in Nebraska on 750 miles of road earned less than 
2 per cent on a basis of only $15,000 per mile. 
The Burlington & Quincy on 391 miles of main line 
earned as much as 10°1 per cent, but solely because such 
line formed part of an important through route; on 
one piece of 180 miles earnings were only 3°07 per cent,. 
on another of 115 miles 2°5 per cent, on a piece of 463 
miles 2°7 per cent, on one of 525 miles 2°03 per cent, 
and on one of 241 miles only 1°1 per cent. On the St} 
Paul & Omaha the earnings were 2°3 per cent on 241 
miles. These are the results as determined by Mr. 
Leese’s own Board, and whose labors he is supposed in. 
part at least to guide and direct, even if the actual 
work devolves upon the secretaries appointed by the 
Board. We are justified in assuming that if there was 
any errors in the calculations above the Attorney-Gen- 
eral, by reason of his position on the Board, would have 
been quick to discover them and point them out. 

But if present rates yield only such small returns on 
cost, what will be the effect of reducing the rates still 
further? Suppose the roads in the hands of the Gov- 
ernment and the reductions made as contemplated by 
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Mr. Leese—what then? A deficit would be inevitable. 
But with the roads owned by the Government this de- 
ficit could only be met by taxation. Are the people of 
Nebraska and of other States prepared to face such a 
contingency—that is, are they willing to see their taxes 
increased for the purpose in question? And of course 
new roads would have to be provided for in the same 
way: the people would have to make provision to build 
the lines,“to run them, and to tide them over to the 
time when they became self-sustaining. How much 
further new mileage would the Western communities 
get under such ascheme? Evidently very little, if any. 
But if the work of providing new railroad mileage 
in the more remote sections of the West should be 
checked, industrial development itself would be checked 
and general growth and progress be interrupted. 








LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1890. 

While 1890 was not noted for new railroad construc- 
tion, the total of the securities admitted to deal- 
ings at the New York Stock Exchange surpasses the 
total of any other year in our record. Indeed it is safe 
to say it is far in excess of that for any year in the his- 
tory of the Exchange. For bonds the gross aggregate 
reaches nearly 685 millions, for stocks 438 millions. It 
should be said at once, however, that this includes over 
*983 millions of New York City bonds listed on the last 
day of the year. | 

The total funded indebtedness of the railroads of the 
United States on January 1, 1890, was by one author- 
ity put at something over 4,828 millions of dollars, and 
their capital stock at a little more than 4,495 millions. 
Accepting these figures as approximately correct, it 
follows that in the past year bonds and stocks have 
been listed whose aggregate par value is over 10 per 
cent of the entire capitalization of our railroads as it 
stood a year ago at thistime. The table which here 
follows makes evident at a glance how large are the 
year’s totals in comparison with those of the five years 
preceding. 

LISTINGS ON NEW YORK STOCK EXCHANGE, 

















Bonds, | New issues, | Old issues | Replacing Total. 
newly listed. old securities. 

1890...........:8198,158,850 $105,204,279 $381,504,750 $684,867,879 
1889. ...... -...| 206,864,000 6,050,000 176,806,000; 389,720,000 
BERR cocces cons 261,9£9,631; 1 1,792,000, 237,220,587) 511,002,218 
a 180,386,000 16,304,000 146,787,321 343,477,321 
Bebrccses §1,641,000 47,354,390) 109,102,300; 238,097,690 
ae 103,844,000} 2 7,700,000 65,715,000 197,259,000 

Stocks, | | 
ee $164,461,729] $10,490,747 $263,039,854 $437,992,330 
i889.... 69,721,717 9,936,000, 179,992,057) 259,649,774 
ee 62,408,357] 10,372,475 175,447,443, 248,228,275 
1887 98,726,791] 32,643,426: 138,683,333) 270,053,550 
Slice ensscied 54,036,350) 67,236,800) 203,226,200! 329,469,350 
Pee 17,783,116 3.700,000! 35,430,000| 56,913,116 














covuritioe marked “ansouted ff pecparstons te Fenrcrsieatua oso 
securities stamped “assumed” or “assessment paid”’—the securities 
themselves having previously been listed—are not included in this table. 

Prior to 1890, as will be seen by the above compila- 
tion, the largest amount of bonds listed in any one 
year was 511 millions in 1888, the average for the five 
years being 336 millions, contrasting with the 685 
millions of 1890. As to stocks, the 438 millions of the 
year just ended are to be compared with an average of 


233 millions in the other years and 3294 millions the 


* Most of these were old issues and a considerable part, how much it 
on the ed, to say, would seem to have been embraced in those previously 








previous largest aggregate in a single twelve-months. 
Having stated these facts, the reasons explaining them 
hardly need to be told. With railroad building in 1890 
on a comparatively moderate scale, such a vast amount of 
new securities as we now see have been listed could 
have emanated only from companies recently reorgan- 
ized or from those, which, having secured extensive in- 
terests in other railroad properties, have lately in- 
creased their own capitalization to represent the cost 
involved. Both these sources have in fact supplied a 
remarkable amount of investment and speculative ma- 
terial within the year. Asis learned from the table 
already given, only 198 millions of bonds, a sum less 
than in any year since 1888, were of the class included 
by us in the really ‘‘new issues,” the remainder being 
mainly bonds produced by companies such as we have 
mentioned, in order to retire securities heretofore in 
the hands of the public. For this purpose alone over 
381 millions of the year’s listings were employed—60 
per cent more thanin any other year within our 
knowledge. 

The year 1890, indeed, in financial circles was in few 
respects more notable than for the successful reorgani- 
zation of great railroad companies—companies either 
insolvent, or reorganizing like the Atchison to avoid 
insolvency. The St. Louis Arkansas & Texas, with a 
mileage of over 1,200 miles, is at the moment just on 
the point of making a fresh start as the St. Louis 
Southwestern and within a few days the new securities 
of the Houston & Texas Central, reorganized, will be 
ready for distribution. But besides these the follow- 
ing companies have actually issued and listed within 
the year the amounts of securities here indicated. As 
usual, we would caution the reader not to assume that 
these sums are merely representative of old issues 
retired. As every reorganization results in new capi- 
talizations for assessments, unpaid coupons, etc., so in 
this case we have endeavored in compiling the table 
previously given to allot to new capitalizations their 
proper share of these issues. This being understood, 
we submit the prineival listings in 1890 of securities 
created in accordance with reorganization plans. 
—Securities listed in 1890.— 

Bonds. Stocks. 


























Name 7 soy 
Atchison Topeka & Santa Fe 1st mortgage..$129,493,000 _........... 
os ” - |% ** jncomes...... J. ' ir 
Baltimore & Ohio Southwestern Ist mort... 10,667,000 $5,000,000 
os = = os lst incomes. . Ley toy oe Jebookee 
Chicago & Erie lst mortgage................. 0,000,000 = aaceuee 
ss ° ss eee ES A Pe lS eee errr 
Kanawha & Michigan lst mortgage......... 1,327,000 9,000,000 
Missouri Kansas & Texas Ist mortgage..... 39,466,000 13,000,000 
os ad ” © FB BBcccscccces ne.  esieeines 
Peoria & Eastern 1st mortgage.............. 8,103,000 10,000,000 
6 “ a NOD, pn cdacseccsiesseuss 4, ——T—7 
Rio Grande Western first mortgage......... *12,079,000 12,236,000 
Seioto Valley & New England lst mort..... 5,000,000 5,000,000 
Bin.noccdnnceccsenegecesqnes ete esceencces 435,000 52,000,000 
OE cccocopencns endaseenecoceecoscscenssd $348,295,000 $106,236,600 





* Including bonds issued for making road standard gauge. 

For these reorganized companies we get, then, a total 
of 348 millions of bonds and 106 millions of stock. Of 
the bonds 1312 millions were income bonds. 

Little if any less important, however, than the 
reorganizations effected during the year have been the 
consolidations of railroad interests. The Missouri 
Pacific is reported at the present time to be merging 
into itself a number of its proprietary companies. These 
and probably many other consolidations, may involve no 
change in outstanding securities, but they all affect to 
some extent the status of securities held by investors. 
Thus the Atchison reorganization was to most intents 
and purposes a consolidation of the auxiliary lines with 
the parent company, their securities so far as owned by 
Atchison being pledged for one hundred years under 
its new general mortgage, thus preventing any disin- 
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tegration of the system. The Atchison is therefore 
in fact the greatest consolidation as well as reorganiza- 
tion of the year—though for obvious reasons that por- 
tion of the system is not included in the table below. 
A somewhat similar case is that of the Northern Pacific, 
which, however, has gone even further than the Atchi- 
son. It has not only pledged the securities of its 
branch lines for its new consolidated mortgage, but has 
moreover agreed to actually consolidate with these 
branch lines companies as rapidly as possible. The 
result is that the $40,930,000 consols listed this year 
are a first lien on 1,017 miles of branches, while cover- 
ing in addition, subject to prior liens, the main line 
2,158 miles, land grant, terminals, &e. The Louisville 
& Nashville unified mortgage, and the Norfolk & West- 
ern 100-year mortgage bonds, both issues listed in 1890, 
likewise act as consolidating instruments. Other note- 
worthy consolidations disclosed by an examination of 
the year’s listings may be seen from the following : 


——-* Stock issued in-—~ 
Name of Company wholl acquisition thereof 
Listing Compaiy. partially absor od. Common. Preferred, 


Atch. Top. & Santa Fe..St. Louis & San Fran..$22,099,662 ~~ ........ 

Do do .-Colorado Midland..... eres 
Chesapeake & Ohio...... Richmond &Allegheny 5. ‘000, 000 $1,000,000 
Chicago Mil. & 8t. Paul.. Milwaukee & North’n 16,800 


Cin. Sandusky & Clev. 3 212,600 
Clev.Cin. Chic.& St.L. { Col Spring & Cin re 500'000 oaiamn 
. G10 if ks  » -—pestiame 
Norfolk & Western... -} ghenandoah Valley. 2,500,000 4,500,000 
Pitts Cin. Chic. &St.L. . _$ Chic. — a 12,511,900 16,379,790 
Rich. & W. P. Terminal..E. Tenn. Va. & Ga.,ete. 19,647,108 —_......... 
Un. Pac. Deny. & Gult . { CSivado Gout. ote. ¢ 345151,700 





* In some of these cases additional stock is yet to be issuc:!. 


Furthermore, certain companies have brou..ht out 
bonds as well as stock on the lines acquired, as the 
Chesapeake & Ohio its Richmond & Alleghany issues 
and the like. 

Still other virtual absorptions have taken place with- 
out any issuing of securities, as in the instance of the 
Chicago & Erie, whose capital stock is now all held by 
the Erie, and of the Baltimore & Ohio Southwestern, 
all of whose common stock the Baltimore & Ohio now 
has in its treasury. 

New mileage has not afforded very many contribu- 
tions to the year’s listings. Of the active builders of 
recent years Chicago & Northwestern has listed no 
bonds, the Chicago Burlington & Quincy none, St. Paul 
none, Rock Island only $1,364,000. Denver & Rio 
Grande has added $4,500,000 bonds, Norfolk & Western 
$9,479,000 (partly at least for new mileage). The 
Northern Pacific consols, referred to above, also were 
in part for recently-constructed road, as well as for 
additional terminals, refunding, etc. 

The Union Pacific companies—Oregon Short Line, 
etc.,—have also listed some millions on extensions. The 
stringency in the money market, however, the last 
three months of the year put a sudden check on the 
financeering of new enterprises. As everyone is aware, 
not a few loans for new construction as well as other 
purposes would have been floated before this except 
for the stringent money market. Whenever money 
becomes more plentiful an efflux of these loans may be 
expected. 

The miscellaneous companies that have secured 
admittance for their securities to the regular list of the 
Exchange deserve a word of remark. They embrace 
very various pursuits and some fairly large capitaliza- | ~ 
tions. It may indeed be counted strange that, consid- 


ering their capitalizations and the attractive nature of 
their prospectuses, some of them have gained entrance 
to the Stock Exchange market only to be lost sight of. 
The chief of the miscellaneous listings were as follows : 





Name of Company. 
teeaghc ee 1 anes neni ncinnciuhesneinnll sedimasinae 
DN 164 odouth wen and vebabs docddockdebdsctbdadtabbvacdele 
Distilling & Cattle Feeding 
EE DIED, 5g oc c wccdebadcdedecé debooccesaccsées 
I ATT NT LA TG LL LL ED 
National Starch 


The total listings of stock by these industrial com- 
panies alone, it willbe observed, is over 844 million 
dollars, or equal to one half the new issues of the year, 
as classified in our table above. Within the year also 
the North American Company listed $38,642,000 of 
stock, replacing the same amount of capital of the Ore- 
gon & Trans-Continental Company in liquidation. 




















COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO JANUARY 1. 


Through a free use of the telegraph we are able te- 
day to prepare our statements of overland movement, 
receipts, &c., for another month, thus bringing our 
totals down to the close of December and embracing in 
the subjoined tables the results for the first four months 
of the cotton crop season. The marketing of cotton 
has been on a very liberal scale during: December, the 
aggregate amount brought into sight reaching 1,646,- 
229 bales, a total never surpassed except in October of 
the current year. 

OVERLAND MOVEMENT TO JANUARY I. 

The gross amount of cofton marketed overland in 
December has been even greater than the phenomenally 
heavy total of November, reaching 337,075 bales, against 
326,294 bales last year and 310,695 bales in 1888. There 
is, therefore, a gain over 1889 in the total for the sea- 
son to date of 93,318 bales, and compared with 1888 
the excess reaches 58,008 bales. The roads running 
out of St. Louis and Louisville have benefitted most 
largely through the increased movement this year, but 
there has also been an appreciable addition to the 
amount of cotton carried across the Mississippi at Han- 
nibal. The nef for the month has also been of large 
proportions, but is some twenty-six thousand bales less 
than in the previous month, being 227,166 bales. In 
December of 1889 the net was 226,993 bales, and in 
1888 reached 218,951 bales. The aggregate for the 
four months is considerably in excess of either of the 
two preceding years. We append the details of the 


whole movement overland. 
OVERLAND FROM SEPTEMBER l TO JANUARY Il. 





























1390. 1889. 1888, 
Amount shipped— 

We EE ttcccncecces coocconscenesnes 314,340} 279,137) 317,284 
WE caccenene coescoss conceenoossete 167,333} 192,922) 182,242 
Ve Ec ccccccccceecccccoes cenesees 60,966; 43,630 5,487 
Via Evansville ......2. ...ccccccccccce eoe 12,321 13,492 28,428 
Wee Se iadccecasducosccocacescoes 115,751 61,865; 114,639 
Fa GIN nce cocccccccces cocccceses 94,294) 110,341 87,160 
, 105,916; 73,714) 80,049 
Shipped to mills, not included above... 4,433 3,985 4,107 

Total gross overland ................ 875,404! 782,086 817,396 

Deduct shipments — 

Overland to New York, Boston, &c....| 133,081} 127,136) 120,259 
Between interior towns.... ‘ 60,874) 39,483} 49,579 
Galveston, inland and local mulls...... gS 5,297 
New Orleans, inland and local mills... 6,889 14,632 7,781 
Mobile, inland and local mills.......... 19,604 18,214 15,103 
Savannah, inland and local mills....... 579 175 540 
Charleston, inland and local mills..... 3,681 10,224 7,176 
N. Carol’a ports, inland aud local mills. 641 486 515 
Virginia ports, inland an@ local mills.. 11,745 15,885 27,313 

Total to be deducted................ 237,107) 226,235) 233,563 

Leaving total net overland*.... .... | 638,297 555.851) 583,833 





* This total includes shipments to Canada by ratl, which since 
September 1 in 1890 amounted to 30,519 bales, in 1889 were 25,702 
bales and in 1888 were 21,394 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

There has been a heavy movement of cotton through 
the outports the past month, the aggregate net receipts 


being 1,195,063 bales, against 1,116,928 bales in De- 
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cember, 1889, and 1,103,713 bales in the same month 1890. 1889. 1888. 


of 1888. Compared with a year ago, the total for the 
season to date now records a gain of 176,430 bales and 
the increase over 1888 is 710,137 bales. The exports 
to foreign ports for the month have been in excess of 
the like periods of 1889 and 1888, the shipments being 
respectively 875,920 bales, 862,001 bales and 835,462 
bales. The aggregate for the months is 22,662 bales 
greater than last year and 585,556 bales heavier than in 
1888. There has been a considerable addition to the 
stocks at the outports, which at the end of December 
show a gain over last year of 116,300 bales. 








Receipts Receipts| EXPORTS SINCE SEPT. 1, 1890, TO— 
since since Stocks 
































yey Sept.1, | Sept.1,} Great | prance,| Conti- | ptal, | Jan. 1. 
1890. 1889. | Britain* nent. 

Galveston....... 751,178| @82,762| $24,485, 24,933) 68,822) 418,240) 118,785 
El Paso, &c...| 10,465) 6,285) ......)  ceeeee 9,565} 9,565) ...... 
New Orleans. ../1,267,573| 1,406,559] 407,321; 230,773) 299,754) 937,848; 331,743 
Mobile........... 200,230} 189,909] 36,287) ......|  eeeee. 88,237| 45,389 
Florida ......... 82,082) 18,676) 21,713) ......)  «.. sail I ies 
@avannahb....... 778,459| 752,566) 61,743) 23,507; 280,291) $85,631) 119,084 
Brunswick, &c.| 184,406) 110,804) 74,801) .... 9,359| 84,160! 10,526 

Renal $28,821| 277,452) 72,622| 16,330) 136,544) 225,496 64,498 
Port Royal,&c. 529 DT «= eaeech 460s @neeee! - eeeecel sedcee | pecden 
Wilmington.....| 144,474] 113,316) 67,228) ...... 48,022; 115,250) 22,363 
i. OC ME o.cc0 eiessel ~ esstedl easeadl . eeeces 
Norfolk .......... 405.781} 801,572) 149,872) 11,548/ 31,181) 192,602) 59,046 
West Point....| 222,268] 236,654) 84,979) ...... 19,551} 104,580; 18,7 
Newp’tNews,&c.| 26,181) 33,756) 18,021) ......) ...... 13,021} 4,055 
New York.......| 30,945) 49,265! 201,798] 14,751) 92,493] $09,072) 83,855 
Boston........... 45,176| 98,501) 76,048) ...... 1,620! 77,663) 21,000 
Baltimore........ $3,257; 26,288) 38,967 8,241; $2,367; 79575 8,159 
Philadelphia,&c.| 23.656) 18.132| 8,948) ...... | 1,655! 10,598] 5,027 
Total 1890 ...... 4,497,946, ...... 1,659,773! 330,204! 1,031,224/3,021,201| 917,325 
Total 1889 ......)...... 4,261,516/1,702,951| 961,520| 934,038] 2,998,539) 801,085 
Total 1888. .....) ...... '3,727,809|1,472,248| 245,037! 718,360/2.435,645! 958,472 
































~* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 





1890. 1889. 1888. 


Receipts at the ports to Jan. 1.....bales.|4,437,946/4,261,516/3,727,809 
Net shipmentsoverland during sametime| 638,297) 555,851} 583,833 




















CE bales. |5,076,243/4,817,367/4,311,642 
Southern consumption since September 1} 240,000) 228,000) 225,000 
ee bales .|5,316,243)5,045,367/4,536,642 





The amount of cotton marketed since September 1 in 
1890 is thus seen to be 270,876 bales more than in 1889 and 
779,601 bales greater than in 1888. Todetermine the por- 
tion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following: 


Total receipts to January 1,1891, as above ..........-. bales. 5,316,243 
Stock on hand commencement of year (Sept. 1, 1890) — 
At Northern ports............... seco . Se 
At Southern ports..........ccccccecce 40,974— 61,269 
At Northern interior markets...... op eesceneocs 1,327— 62,596 
Total supply to January 1, 1891............2.-ececeeeces 5,378,834 


Of this supply there has been exported 
to foreign ports since Sept. 1, ’90.3,021,201 











Less foreign cotton included........... 4,356 —3,016,845 
Sent to Canada direct from West ................- 30,519 
Burnt North and South..... iaieeinedianeinn. 8,209 
Stock on hand end of month (Jan. 1, 1891)— 

At Northern ports.... ..........-.... - 123,041 

At Southern ports ............ -..--. - 794,284— 917,325 

At Northern interior markets....... pcanncengeoe 4,060 --3,976,958 

Total takings by spinners since Sept. 1, 1890 ........... 1,401,881 

Taken by Southern spinners............ -2..-eeeceeee eens ee-- 240,000 
Total takings by Northern spinners since September1,1890 1,161,881 
Taken by Northern spinners same time in 1889...........-.. 1,040,326 
Increase in takings by Northern spinners this year... ..bales. 121,555 


The above indicates that Northern spinners had up 
to January 1 taken 1,161,881 bales, an increase over the 
corresponding period of 1889 of 121,555 bales and a 
gain over the same time of 1888 of 97,510 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 


total of the crop which was in sight on January 1, 
compared with previous years. 





Total marketed, as above....bales.| 5,316,243) 5,045,367) 4,536,642 
Interior stocks in excess of Sept. 1. 482,000 400,000 444,000 


Total in sight............. bales.| 5,798,243] 5,445,367! 4,980,642 


This indicates that the movement up to January 1 
of the present year is 352,876 bales more than in 1889 
and 817,601 bales greater than in 1888. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons: 
























































Months. 1890. 1889. | 1888. 1887. 
September... ..... 855,274 648,770 424,209 824,369 
DEP. 200 oc cvce 1,702,322 1,609,648 1,493,289 1,588,766 

November........ 1,594,418 1,613,028 1,515,207 1,639, 
December........; 1,646,229 1,573,921 1,547,937 1,340,871 
Total 4 months.) 5,798,243 | 5,445,367 | 4,980,642 5,393,912 





WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up to 
January 1 we give below our usual table of weight of 
bales for three years. 



































Same | Same 
Four Months Ending Jan. 1, 1891. |peri’din|peri’d in 

1889. | 1888. 
Number of Weight in Average| Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 761,643 404,127,776 | 530°60 | 525°23 | 526°74 
Louisiana.......| 1,267,573 635,054,073 | 501°00 | 496°40 | 490°10 
Alabama ....... 200,230 102,918,220 | 514°00 | 498°00 | 510°00 
Georgia*... .... 944,947 472,312,859 | 499°83 | 48923 | 493°12 
South Caroiina.| 329,350 163,808,809 | 497°37 | 48650 | 494°55 
Virginia........] 654,230 319,251,155 | 487°98 | 488°10 | 492°11 
North Carolina.| 146,939 73,271,132 | 498°65 | 489°05 | 493°25 
Tennessee, &o..) 1,011,331 514,767,479 | 509°00 | 500°00 | 501°99 
Se 5,316,243 | 2,685,511,503 | 505°15 | 49814 | 498°40 

* Including Florida. 


It will be noticed that the movement up to January 
1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 505°15 lbs. per bale, against 498°14 lbs. 
for the same time in 1889 and 498-40 lbs. in 1888. 


THE COTTON GOODS TRADE IN DECEMBER. 


The demand for staple cotton goods at first hands 
has been strictly moderate throughout the month. 
Brown cottons have been somewhat irregular, and at 
slight price concessions some fair-sized lots have been 
secured by converters. Some descriptions of colored 
cottons have been firmly held on account of the small 
stocks. Print cloths opened the month dull, but at a 
reduction in price became more active, and closed 
steady at 3c. for 64x64s. 



































1890. 1889. 
. os Print-| Sheet- awe os ot a Sheet- a) ay 
i ings, | caster . i ings, | cs . 
as mid- cloths, stand ing- ohaed- mid- clothe, and Ging-| 8. 
> |dling.|\64x264| ard. |jhams.| ings. | dling. 64264) ard. |hams.| ings. 
1.| 8%g | 3°13 | 744 | 74 6 oe ecdédinc.esee 
2) 8% | 3°13; 744 74 9% | 3°75 | 774 6% lg 
3.| 8% | 3°13 | 74 | 74 | 6 9% (|3°75 | 74 | 6% 61g 
4.| 8% |306| 7% | 7% | 6 9% | 3°75 | 74 | GH | 61g 
5.| 8% | 3°06| 74 | 7% | 6 9% | 3°75 | 74% | G% | 6lg 
6.| 8%3 | 3°06 | 744 | 744 6 9% ( 3°75 | 7% | 6% 61g 
Tol  eoucleges soheed Dusleats etles ends 9% _ 3°75 | 734 | 6% | 6lg 
8.| 813,;¢| 3°06 | 744 | 74 G hee secstes. essen eae aye 
9 | 813;6 3:00 | 7% | 74 | 6 9% |3°75| 74 | 6% | 6lg 
10 | 813;¢| 3° 74461 744 | 6 9% | 3°75 | 74 | G% | 61g 
11.| 813;¢) 3°00 | 74 | 7% | 6 9% | 3°75 | 7% 6% 61g 
12.| 81334) 3°00 | 7% | 744 | 6 9% | 3°69 | 7% | 6% | Gl 
13.| 813;,; 3°00 | 74 | 74 | 6 9% | 3°69 ' 74 | 6% 61g 
 *. Pee eee = eee eee 9153¢| 3°69 | 74% | 6% 61g 
15.| 813,;g' 3°00 | 74 | 7% etna echesee salsa is acai cis emai =e, sues 
16.| 8'3,¢) 3°00 | 74 | 7% | 6 9134) 3°63 | 734 6% | 61g 
17.| 813;g) 3:00 | 74 | 7% 6 9% | 3°63 7% 6% 61g 
18.| 813,¢) 3°00 | 744 | 7% 6 9% | 3°63 | 7% 6% | 6g 
19.| 813;,.) 3:00 | 7% | 74 | 6 9% 1/356 714 | 6% 61g 
20. 813i¢ 3°00 714 74 6 9% 3°58 | 714 6% 6-2 
«(ae or 2 Mies « sanleame o4 9% | 350 ' 7% 6% | 64 
22.1 8% |3°00/ 74 | 74% | 6~ jj...... el saaiel sie, niin: dated ‘ 
23./ 8 3°00 | 744 74 | 6 9% | 3°50 > 7% 6% 61g 
24.) 853 | 3°00 | 74% | 7% | 6 9% | 350, 7% 6% 61g 
Y 94-2 a ee Say Holijday...|.. ... . 
26.| 853 | 3°00 | 744 | 7% {| G6 9% | 3°50 4 | G% | Gl 
27.| 853 | 3°00; 74a 7% | 6 9% | 3°56 |.73%4 | 6% | 6 
is leces cclee couclsu Re SE Bere 9% | 3°56 | 74 | 6% | 6% 
29.; 85 | 3°00 | 7% | 7% | 6 siice coee}.- sancloaiiadl«s seuden eau ° 
30.; 853 | 3°00 | 74 | 7% | 6 9% | 356 | 74 | 6% | 6Glg 
31.' 8% | 3°00}; 7% | 74 | 6 9% | 3°56! 74 | 6% | 6 
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RETROSPECT OF 1890. 


The year 1890 was one of great activity in the vari- 
ous departments of trade and transportation, with a 
volume of transactions never. before equaled. In 
April, May and June there was much buoyancy, but in 
the last half of the year came the monetary crisis, be- 
ginning with an extraordinary pressure in the money 
market as early as August and culminating in Novem- 
ber with the failure of several firms of bankers and brokers 
in New York and the embarrassment of Baring Bros. & 
Co. in London. 

The prominent and controlling events of the year, 
taking a bird’s-eye view of them, were—the long discus- 
sion in Congress over silver legislation which led toa 
buoyant speculative movement in securities both at 
home and abroad; an immense volume of general 
business and great activity in industrial enterprises 
and real estate operations, as evidenced by the 
bank clearings, the gross earnings of railroads, the 
large use of iron for structural and other purposes, and 
finally by the insatiable demand for money throughout 
the country; the financial crisis in Buenos Ayres, which 
affected London very severely and led to the send- 
ing home of a large amount of our railroad secu- 
rities; our small crops of wheat, oats and 
corn, but very large crop of cotton; the tariff 
discussion in. Congress, ending with the passage of the 
McKinley bill, which went into effect October 6; the 
low bank reserves throughout the year, and the severe 
monetary pressure, beginning in August and lasting, 


with only occasional alleviations, until the middle of 


December; an immense shrinkage in the value of secur- 
ities at the Stock Exchange and the consequent failures, 
beginning with the suspension of Decker, Howell & Co. 
in New York on November 11, and reaching a climax 
with the embarrassment of Baring Bros & Co., which 
was made known to the Bank of England managers on 
the 6th, but not announced in London until Saturday, 
November 15. 

The banking and currency machinery of the country 
was strained to the utmost and worked very unsatis- 
factorily; the lack of expansive powers in time of need 
was strikingly seen in the last five months of the year, 
notwithstanding the very large Government disburse- 
ments, and the banks in New York, Boston and Phila- 
delphia resorted to the device of issuing clearing-house 
xertificates. 

The yield of our cereal crops was very disappointing 
and the Agricultural Bureau reports during the sum- 
mer months, showing a large decrease in wheat, corn and 
oats, were one of the chief causes of depression. 

The production of anthracite coal was somewhat larger 
than in 1889 and petroleum runs were about 7,000,000 
bbls. ahead of that year. The demand for iron in the 
first nine months of the year was large beyond expecta- 
tions and the production ran considerably above that 
of any former year. 

Railroad construction was by no means stagnant, and 
the estimated new mileage built in the year was about 
6,081 miles, being considerably larger than in 1889. 

Immigration into the United States for eleven months, 
not including that from Canada or Mexico, was 468,- 
309, against 407,237 in 1889. The sales of public lands 


were below the previous year and amounted to only 
10,621,652 acres, against 12,461,604 acres in 1889. 

The foreign trade of the country was of large volume 
and imports exceeded in amount any previous year 
The abundant crops of 1889 and the 


on record, 


consequent low prices led toa heavy export of prod- 
ucts in the first half of 1890, while the imports of 
foreign merchandise were stimulated in the early Fall 
by the anticipation of higher duties under the new 
tariff law. There was an export of gold in the nine 
weeks ending with August 9 of about $16,000,000 and 
imports of over $5,000,000 in December. 

At the Stock Exchanges the volume of shares and 
bonds dealt in was not widely different from that of 1889. 
The extraordinary bouyancy of May and the severe 
depression and crisis in the Fall were the salient fea- 
tures of the year, the latter being partly a consequence 
of the former. At the Produce and Cotton Exchanges 
the dealings were considerably above those of 1889. 

The general business of the country during the first 
three-quarters of the year was beyond the similar period 
in all former years, but with the money pinch inthe 
autumn and the financial disturbances credits were 
greatly curtailed, new work was stopped in all directiens 
and business necessarily declined. ‘The failures in the 
first nine months of 1890 amounted.to $100,771,820. - 
against $105,055,898 in the same period of 1889; for 
the last three months of the year they were $89,085, 144, 
against $43,728,459 the year previous. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp compari- 
son of the two years 1890 and 1889, the table below ia 
brought forward. The figures relating to the produc- 
tion of wheat and corn are our estimates based on the: 
reports of the Agricultural Bureau; as regards cotton 
the current estimate of the brokers is taken. The aggre- 
gate mileage operated on the one hundred and forty. 
three railroads whose earnings for the eleven months 
are reported was 87,092 miles in November, 1890, 
against 84,777 miles in November, 1889. The immi-. 
gration statistics are given exclusive of immigrants. 


from Canada and Mexico. 
GENERAL SUMMARY FOR TWO YEARS. 








| 1889. | 1390. 
Cuin and currency in U. &. Dee. 31. $  1,671,169,250) ¢1, 

Bank clearings in United States.... $| 56,175, 327, ‘997! 
Business failures....... - §; "143,784,337 | 1 








= 













Sales at N. Y. Stock Exchange shares. 72,014,60°) 71 
Sa'es at Conso,’ted Exhange. shares. 32,533,035! 
Petroleum cert’s at N.Y.st’k Ex.bbls. 89,918,090) 

at Consol. Ex, bols. 219,065, 500! 
Grain esit Sie at Prod. Exch’e.bush. 1 ery: 94.122 


Cotton at Cotton Exchange..... bales. 18.0385,900 

















Imports of merchandise (11 mos.)...$ 710.623, 551 
“Exports of merchandise (11 mos.)...$ 730,25 007 
Net exports of goid (11 mos.)........ $ 39,920,758 
Gross earniugs 143 roads hes mos.). “4 390,247,938 425, 
Railroad constructe... -.---Mmile 5,200 

PRBS BRENIG. cccccdce ccccesee ior 490,560,000 
 - Ses bushels.; 2,112 892,900 
Rr bales. 7, 313.726! (est.) 
Pig iron produced. (tons of 2,000ibs.). 8, 516,079 ( 
Stcel rails, Bessemer (tons 2 ,000 lbs.) 1,691, 261 
Anthracite coal...(tons of 2, 240 Ibe. ). 35,4¢ 7,710 35, 
Petroleum (runs) production... - bbls 21,519, 636 23, 604, 
Immigration into U.S. (1: m- ‘B.)e ee "407,237 468,309 
Pub. landsales(yr.end’g June 30) acTes 12,461,604 10,621 652 





NoTe.—The sales at the New York Stock Exchange include all shares 
of stock except bank stocks and all Trusts except petroleum certificates 
sold in barrels. Sales at the Consolidated Exchange represent one-haif 
or their clearings of stocks and the same of petroleum certificates. 
Grain and flour at the Produce Exchange include flour reduced to wheat 
at 415 bushels per barrel. Cotton sales at the Cotton Exchange do not 
include ‘‘exchanges” of futures. 


t This is the amount December 1. 

In commenting further upon those salient points of 
the year which had much todo with its general results 
in business, we observe that the markets at the opening 
were overloaded with the enormous cereal crops of 1889,, 
and prices declined to a very low point. But transpor- 
tation, commission, and export business were stimulated. 
and the movements of produce were very heavy. ‘The 
attention of the country was early drawn to the silver 
question, and under the varying propositions made m 
Congress, with the possibility of a free coinage law 
always present as one of the elements, the silver idea 
worked out its fruits and led to the boom at the Stock 





Exchanges, which carried prices up to their highest 
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figures in May and prepared the way for the sub- 
sequent decline, which came in August and later 
months. | 

The formation of industral corporations to take over 
the business of private firms was one of the noteworthy 
tendencies of the year, and such prominent concerns 
were organized as the H. B.-Claflin Company, with a 
capital of $9,000,000 ; the J. & P. Coats Thread Works, 
with $18,000,000 ; the American Tobacco Company, 
with $25,000,000; The Procter & Gamble Company, 
with $4,500,000 : and other concerns of less note. 
On the other hand ‘ Trusts,”’ which had been the bane 
of the market in 1889, fell into disfavor at the Stock 
Exchange, and several of the principal ones were 
reorganized, or began proceedings for reorganization 
as regular corporations; the American Cotton Oil, 
Linseed Oil Trust and Sugar Trust being among 
the number, though the latter went into receivers’ 
hands. 

The World’s Fair bill giving Chicago the award was 
passed by Congress late in February, and this led to 
much real estate activity and speculation in that city. 
Other Western cities were boomed still more, and pub- 
lic improvements as well as private building projects 
were carried on with undue extension, so that 
the demand for money was sharp and long con- 
tinued, and this partly accounted for the fact that 
there was no return of funds to the East in the late 
Fall. 

In the financial troubles of the year the inter-depen- 
dence of the world’s markets upon each other was 
remarkably shown up. The crisis in Buenos Ayres 
affected London very seriously, and that, together with 
our silver law, caused the return of an immense amount 
of securities to the New York market, with the well- 
known results. Again, at the time of the Barings’ 
embarrassment, the Bank of England, coming to their 
rescue, borrowed some £3,000,000 gold from the Bank 
of France, ‘and £1,500,000 from Russia, and still later 
in the year London sent us #5,000,000 gold to relieve 
our money market. 

The business failures of the year were governed to a 
great extent by the course of affairs mentioned above. 
During the first three-quarters of the year the 
amount of liabilities involved in failures was about 
5 per cent less than in the same period of 1889, 
but in the last quarter the large nominal amount 
involved in the failures of bankers and brokers swelled 
the total for the three months to $89,085,144, against 
$43,728,439 in the same quarter of the previous year. 
The following table shows the failures of each quarter 
for every year since 1876: 


MERCANTILE FAILURES IN THE UNITED STATES. 













































































Years.|1st Quarter.|2d Quarter.|3d Quarter.)4th Quarter.; Total Year. 
1877 .|$54,538,074' $45,068,097 |$42,346,025/$48,717 ,680'$190, 669,936 
1878 .j 82,078,826) 48,753,940) 66, 378, 363 172 2.003 | 234,383, 132 
1879 .| 43,112,665; 22,666,725 15,275,550 17,094,113) 98,149,053 
1880 . 12,777 074; 20,111,689) 12,121,422; 20,741,815 65,752,0 0 
1881 . os 447, = 16.499,395 10,112,365) 30, 096: 922} 81,155,932 
1882. 3,338,271 17,242,649; 18,942,893) 32, ory 751 101,547,564 
1884 .{ 40,186,978; 84,204,304) 56, 627,821 45.324 324; 226,343,427 
1885 .| 46,121,051) 28,601,304/ 23 '874,391 25,623,575 124. 220, 321 
1886 .| 29,681,726; 20,752,734; 27,227,630) 36,982,029, 114,644,119 
1887 .| 32,161,762; 22,976,330) 73,022,556) 39,400,296 167,560,944 
1888 .| 38,884,78 29,229,370 22,114,254) 33,601,560) 123,829,973 
1889 .| 42,972,51 22. ‘856, 337| 39,227,045) 43,728,439) 148,784,337 
890 .| 37,852. 963) 27,466,416 35,452,436) 89 085, 144 | 1*9,°56,964 


The following summary shows the condition of the 
New York City Clearing-House Banks. rates of foreign 
exchange, and prices of leading securities and articles 
of merchandise on Jan. 2, April 1, July 1, Oct. 1 and 
Dec. 31; the Clearing-House statements are of date 
Jan. 4, Mani 29, June 28. Oct. 4 and Dec. 27. 








SUMMARY ABOUT JAN. 1, APRIL 1, JULY 1, OCT. 1 AND pgc. 31 ov 1890° 





























| gyan.1. | Apritt. | Jutyt. | Oct.1. | Dee. 81. 
N.Y. City Banks— | 
Loans and discounts..§ 309,689,300)/ 404,577,600) 307,071,600) 401 888,800 385,321,800 
ed gee | 77,427,600| 83,004'000| 75:411,000| 93'798'300| 77.812,400 
Ciromlatsion. ..c.cccoccce 3,738,500; 3,662,300) 3,738,000} 3,507,600) 3,500,000 
Net deposits.... ...... 400,652,400) 412,033,000/ 405,527,800) 413,016,000 | 382,049,300 
Legal oe at seu ainhiedl #| 26,741,500} 24,335,000) 32,614,500! 20,066.900| 25 426.200 
Legal reserve......... ; 102,418,109) 103,008 250) 101,381,950) 103,234,000 95,512,325 
KSearve held. ...-$/ 104,169, 109) 107,339,40 0) 1U8,025,500/ 114,765,200! 103,237,500 
Surplus reserve..-.... $| 1,756,000; 4,331,650) 6,643,550) 11,511,200! 7,725,175 
oney, Exch., Silver— 
TL 00 sneaton oa dodl 5 @45 4 @6 9 


3 24@8 
Prime paper, 60 d ays. SHG i > Sugee a ty 
siiverin ; ndon, 1 oF. 44d. d. @ 109% 118 51 , o4 
WO GEOR, GR Ble Mecccl cosece & vcore 104 114 
Cas li doenere reves) 


Prime sterling RE 
United States Bonds— 





























6s, currency, 1808....... 124 bid.| 123 bid.| 120 bid.! 122 pbid.| 118 bid 
4748. 1°91, coupon. ..... 104% bid. | 108% bid 103 bid. | 104% bid. | 10344 bid 

ds of 1007, anon. Reoaéd 126 bid. 122 121% bid. 12z! 1224 bid 

ro s— 
N. ae Sa es ah ; 1006 y+ BK 10456 a 1 
: « “ 1 
r ake Shore & Mich. So.. 194% 10718 > 210x A yy x 106% 
Michi in Contral. hada | O4'4 | 07-08 | *97-<-¥8x gan tut 
c. Rock Isl. {A i ‘ 70% 
oe." 117% =| «115% «| "116-118 | *104-108 
Chic.& N rthw'n.com.| 111% | 114 | 111% 10954 105 
Chic. Milw.& St.P.com.| 6 6835 74 66 51 
Del. Lack. & westerns. | 136 136 ; 4 x 14456 xL3i 
Costes Ph 7 Serer | 125 119 *123-125 117 10434 
ercnan e— 

aotee. : aid. 2p. der Ib, | | 104 ae 12 10% 9 5-16 

r ee "g, = rf ot | 7 
Wool, Ohio XX...... 34034 32633 323458 3234433 38 
Iron,Am.pig,No.1,. ‘tonlio 50°20 50/18 50-19 00 18 00-18 50}17 00-18 00) 16 50-17 50 
ee rails at mills. .ton rey 33 00-34 00/30 50-31 50/30 50-81 00] Nominal. 
bah eee rat ag * ms — 87 101% 10 

rn mix.No us { 56 59 

Pork, mess. .per bbl 3 11 75-12 25/13 50-14 00/11 50-12 25) 1150@1 
Pipe Line certs......... 10244-10334) 814¢-84% | 8535-8714 | 77-4014 | 695K@ 70% 

* Bid and asked; no sale. tJan. 2, 1891. 


AGRICULTURAL PRODUCTS. 

In the three great cereal crops of wheat, corn and 
oats the product of 1890 was almost as conspicuous for 
failure as that of 1889 had been for ‘superabundance. 
Winter wheat had already been injured and made a 
poor showing before summer came, and from July 
each monthly report of the Agricultural Bureau gave 
dismal accounts of oats and corn, mainly owing to large 
areas of drought, until the final estimates given in the 
fall appeared to indicate a yield of about 402,000,000 
bushels of wheat, against 490,000,000 in 1889; 536,000, - 
000 bushels of oats, against 751,000,000 in 1889, and 
1,568,000,000 bushels of corn, against 2,112,000,000 in 
1889. 


CROPS O OF WHBAT, CORN, Oats AND ‘COTTON SINCE 1875. 
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Fortunately for farmers the small yield of the main 
crops advanced prices very largely and gave a much 
better margin of profits. The Agricultural Depart- 
ment’s estimates of the average prices of farm products 
in December were as follows: Corn was 50°1 cents per 
bushel, against 28°3 in 1889. Ohio gave 51, Indi- 
ana 47°1, Ellinois 43, [owa 41, Missouri 44, Kansas 51, 
Nebraska 48. Oats were 42°2 cents, against 23 last 
year, and wheat was 84 cents, against 69°8 in 1889. 

Taking the values in New York City about the 1st of 
January following the crop, we find that if the whole 
of each crop could have been laid down in New York 
at that date the values would have been approximately 
as follows: 


ESTIMATE OF CROP VAT. w= ¢ ON saneene vt 


















































Crop of 1890. Crop of 1589. 
Price,| Value of , Price, Value of 
weene. Jan.’91 Crop. weeps. an.’?0} Crop. 
cts. i; cts. 
Wheat.bush.} 402,050,000) 10534 425,167,875) 490,560,000! 8534 420,655,200 
Corn...bush.|1,568,874,000) 59% 929,557,845 2,112,892,000; 39% 839,874,570 
Cotton . bales 8,000,000; 9 5-16) 367,775,000 7,313,726) 10% 371,923,385 
Total values}.... .........J... ... 1,728,500, 720} A le 1,682,453, 155 
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In cotton the case was quite different and the reports 
indicated a very large crop. There was some injury late 
in the season from heavy rains, but all estimates agreed 
in making the crop the largest ever raised, an average 
estimate at the end of the year being 8,000,000 bales. 

The low prices induced a large export movement, 
particularly in corn, and a new feature was a consider- 
able movement of oats to Europe. 

Exports are given below for the Government fiscal 
year ending June 30, as the full figures for the calendar 
year are not yet published. The very large exports of 
new crop cotton up to Dec. 26, 1889, were almost 
equaled in 1890, being 2,873,340 bales the latter year, 
against 2,910,493 in 1889 ; but the high prices of grain 


late in the year were checking the export demand. 
EXPORTS OF FLOUR, WHEAT, CORN AND COTTON SINCE 1879, 



































Wheat Flour. Wheat. Corn. Cotton 

Year ended June 30 Barrels. Bushels Bushels. Bales. 

TR eT 6,011,419 }153,252,795)| 98,169,877)| 3,811,153 
I oS 7,945,786 |150,565.477| 91,408,175 4,549,743 
ae 5,915.656 95,271,802) 43,184,915) 3,694,706 
ica etnatl ice bine 9,205,664 (106,385,828) 40 586,825 4,626,808 
Piicad odidesbude 9,152,260 70,349,012 45,247,490 3,884,233 
ae 10,648,145 84,653,711 51,834,416] 3,969,568 
PRION, Se 1-77? 179,241 9759,209| 63,655,433) 4,283,723 
TST EEN 11,518,449 (101,971,949) 40,307,252 ).d79 
int telat 11,963,574 65,789,261) 24,278,417] 4,696,017 
RE 9.374,8¢03 ot'ene’ons 69,592,929] 4,872,060 
_— ——_ a © Fe! 4,387,767 101,973,717 5020 7013 








UNITED STATES PUBLIC LANDS. 

The sale and disposition of public lands by the Gov- 
ernment is not to foreign immigrants mainly, but 
largely to our own citizens, and in 1889-90 the total 
number of acres disposed of was considerably below 
1888-89. In the table following are shown the sales 
and the free entries under the homestead and 4#timber 
culture acts in each fiscal year ending June 30 for 


fifteen years. 
UNITED STATES PUBLIC LAND SALES FOR FIFTEEN YBARS. 












































Timber 
Year ending For Homestead 
June 30. | Cash. Entries. a Total. 
Acres. 
SS 610.692 3, ABS, ‘894 4,124,586 
i ieinanedue 740,687 2 698, 771 3,439,458 
ES 877,555 4,418,345 1,870, 434 7,166,334 
ae 622,574 5,260,111 2:766,574 8, "64 »259 
ate iin eencdiiond 850,741 6,045,570 2,193,184 9,089,495 
1881...... sanmieed 1,587,618 5,023,101 1,763,799 8,379,518 
I 3,611,431 6,348,015 2,566,686 12,52¢} 262 
TE 5,547,610 8,171,715 3,110,930 16,830,255 
TTT 6,317,847 7,831,510 4,084,464 18,233,821 
1885... on 3,912,450 7,415,886 4,755,005 16,083,3 
ESSE 3,773,498 | 9,145,135 5,391,309 18,309,942 
TS 5,587,910 7,594,350 4,224,398 17,406,658 
i ieaseseenunt 5,907,155 6,676,616 3,735,305 16,319,076 
eee 3,881,305 6,029,230 2,551,069 12,461,604 
GARR 3, 302, 571 5,$31.6783 1,787,403 10,621,652 








MANUFACTURES, IRON, COAL, PETROLEUM. 

In the production of coal and petroleum and in the 
principal manufactures, including cotton, wool and 
iron, the year 1890 recorded a large volume of busi- 
ness. 

Cotton manufactures for the year closing with 
August, as reviewed in the CHRONICLE’s annual cotton 
report on Sept. 13, 1890, showed that the estimated 
consumption in the United States had been 2,349,478 
bales, against 2,315,603 bales in 1888-89. The profits, 
however, were not as large. The dividends paid by 
Fall River manufacturing companies as indicated in 
the CHRONICLE of Nov. 23, on p. 699, amounted to 
$1,462,870, against $1,850,700 in 1889. 

The wool trade was in much better shape than in the 
disastrous year 1889. The results of manufacturing 
proved to be more satisfactory, and at the close of the 
year the stock of foreign and domestic wool on hand 
was estimated at about 26,000,000 pounds, against 36,- 
000,000 pounds at the close of 1889. 

Iron was very active and the demand continued on a 
large scale for structural and all industrial purposes, 
this being quite a feature of the year. The total pro- 
duction was much above that of any former year, but no 





estimate has yet been made by the Secretary of the 
Asssociation. Prices of pig iron declined from $19 90 
in January to $18 in December, and steel rails from. 
$35 22 to $28 50. 

Anthracite coal production was a trifle above that 
of 1889, but the trade appeared to be in better shape 
at the end of the year with smaller stocks on hand, and 
the colder weather in December caused the year to 
close with a better feeling. 

Petroleum was subject to its usual fluctuations. The 
pipe line runs were fully 7,000,000 barrels above those 
of 1889, but the deliveries were large and stocks at the 
close of the year were about 1,700,000 barrels less than 
at the opening. Exports in the eleven months ending 
with Nov. 30 were 636,174,533 gallons, against 622,- 
229,753 gallons in the same period of 1889. The Pipe 
Line certificates fell off heavily at the Exchanges, reach- 
ing their highest point on Jan. 21, at 1054, and the low- 
est on Dec. 8, at 604. The Buckeye region came into 
importance during the year with a large production, 
though no definite statistics for the year are yet at 
hand. The Buckeye Pipe Line certificates on the New 
York Exchanges sold as high as 422 in August and 
down to 14 on Dec. 8 

The runs and deliveries ineach calendar year since 
1879 and stocks at the close of the year (since 1881) 
and the exports for the fiscal years ending June 30 


have been as follows: 
PETROLEUM RUNS, DELIVERIES, STOCKS AND EXPORTS SINCE 1879. 





Calendar year ended December 31. 











* Inc\uding all mineral oils, both crude and vetinad, but not including 
residuum and tar. t Partly estimat 


RAILROAD CONSTRUCTION AND EARNINGS. 

The progress of railroad building was uninterrupted until 
the tight money of August and later months prohibited the 
sale of new railroad bonds, and then construction was rapidly 
curtailed. Notwithstanding this difficulty the new mileage 
built was estimated to be 6,081 miles, or nearly 900 miles 
greater than in 1889. The Ratlway Age, whose estimate of 
new construction is taken, remarks: 

‘*Tt will be observed from our summary that the States 
showing the greatest extent of new mileage are as follows: 
Montana 421, Georgia 375, Washington 341, North Carolina 
309, Texas 258, Alabama 253, Pennsylvania 253, Virgina 228, 
Ohio 223, Kentucky 222, Nebraska 218, Colorado 211. The 
States showing the least mileage are Iowa and Nevada, each 
1 mile, Arizona 3, Rhode Island 6, Vermont 13 and Massa- 
chusetts 16. 

Railroad earnings were favored in the first half of the year 
by the large surplus of crops carried over from 1889, and all 
through the first ten months of the year by the enormous in- 
dustrial activity throughout the country. On the other hand, 
rates were very low, in consequence of the endless cutting by 
the competing lines west of Chicago, and in the last half of the 
year a decline in net earnings on many roads was a cause of 
depression in their stocks. Many smaller roads were absorbed 
by larger systems, and some extended lines were also consoli- 
dated or brought urder one control—notably the St. Louis & 
San Francisco taken over by the Atchison, and the Cincinnati 
New Orleans & Texas Pacific by the East Tennessee Virginia 
& Georgia’ The long-and-short-haul ‘clause of the Inter-State 
Commerce law remained a thorn in the side of railroad man- 
agers, but the decision of the U. S. Supreme Court in the 
Minnesota milk cases was most important. This ruling was 


very broad, and held that State Commissioners should not make 
rates that are unreasonable, and that the question of what is 
reasonable is one for the courts to decide upon. 


On Dec. 15 
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a meeting of Western railroad presidents was held at the 
house of Mr. J. Pierpont Morgan in New York and the plan 
of anew alliance was formed, from which much was expected 
in 1891. 


FOREIGN COMMERCE. 

There were three leading points in regard to the foreign 
trade of the country—first, the large surplus of crops brought 
over from 1889 and the low prices, which stimulated exports in 
the first six months; secondly, the failure of cereal crops in 
the summer and the consequent higher prices, which checked 
exports, though the abundant cotton crop materially helped 
the situation; and, thirdly, the McKinley tariff law, which 
affected foreign imports all around and induced too heavy a 
purchase of goods and too large a demand for money from 
merchants in the Fall. 

The volume of trade was heavy, and for the fiscal year ending 
June 30, 1890, the value of imports exceeded any former year 
while exports had only been surpassed in 1880-81. For the 
eleven months ending with Nov. 30 the imports of mer- 
chandise were about $3,000,000 larger than exports, and the 
met export of gold over imports had been $9,230,216, but 
afterwards, in December, over $5,000,000 of gold was 
imported. 


FOREIGN COMMERCE—SIX MONTHS AND ELEVEN MONTHS. 





6 mos. Jan. 1 to fo July 1. 


11 mos., Jan. 1 to Dec. ” 


—— oe a 














1889. | 1890. isso. {| 1890. 

$. ~ | ~ | $ 
Exports ..| 361.683.2852, 392,406,189 739,205,007 759,180,494 
Emports .| 391,339,108, 411,127,552, 710,623,551 762,300,471 
Excess....|Im.30.655,256'Im. 12,721 363 Ex.1°,581,456 Im. 3,119,977 


‘Gold ......|Ex.37,454,710/Ex. 2,660,037 Ex.39,920,758 Ex. 9,230,216 
BANK MOVEMENTS. 

The position of the New York City banks was one of great 
interest. Their reserves were low throughout the year, and 
after the ist of August they were unable to fully meet the 
wants of their local customers, owing to the unprecedented 
drain upon them from the West and South. This drain was 
partly of the usual sort for moving crops, but largely also to 
satisfy the requirements of parties engaged in various indus- 
trial enterprises, speculations and real estate operations 
throughout the country. The banks were often below their 
25 per cent of required reserve, and finally on November 11, 
with the failure of Decker, Howell & Co., involving also a 
prominent bank, the Clearing-House again issued loan certifi- 
cates, of which the maximum amount outstanding at one time 
was $15,205,000 on December 13, which was reduced by cancel- 
fations to $12,995,000 on December 31. This crisis led to 
much discussion as to bank management and the best method 
for dealings in the future. 

The following table shows the maximum and minimum of 
deposits and surplus reserve of the Clearing-House banks for 
twelve years. 

MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 
























































Marimum. Minimum. 

CC seccsed $254,770,700 Aug. 2) $193,121,700 April 5 
TAA 307 "796, TO? Nov. 6; 242,087,100 Jan. 3 
SI cat ett minbaes emma 352,658,800 July 23) 271,66~%,800 Mar. 12 
i hacia eaiinne sete 322.863, 200 July 29 277, 930,000 Nov. 25 
SII ictcees Sditninisiscsdien  einmeilndianlh | 327,326,700 July 14} 27 79, 944, 200 Mar. 31 
aaa ieguneres eeee 363,544,400 Feb. 16 280, 698, 100 June 21 
EF 391,804,900 Aug. 22 316,300 Jan. 

TEA ccoes---+. eee-| 396,080,800 Feb. 13 rt 708,500 Sept 11 
PNT cone cecsecee cocesscess ttn eee, 39 aol ee 35.900 Sept. 24 
 __aa ie emee weil TR = tame ) Oct. 20; 371,305,900 Jan. 7 
is ensesee eeceasccccsess| 445,797,500 July 6 395, 600 6: 0 Dec. 14 
a 431, "599 ‘600 Feb. 8 376, 746,500 Dec. 13 








MAXIMUM AND MINIMUM SURrUeS RESERVE FOR TWELVE YEARS. 























| -—, Minimum. 

RC canine taneinttel $17, Str 300 Feb. 1) def. $671,225 Dec. 8 
Tintin cles peaiute wentewelid 18,471,275 July 17 def. 2, 461, 875 Dec. 4 
tnttenis enemnaienn et soe 16, 728, 575 May 20 ‘def. 3 275 Oct. 7 
SEN Pe 10, 895, 600 April 29 def. 3 cyt ,950 Nov. 11 
TT 10, 007, 575 Jan. 27 def. 6, 770,875 Mar. 17 
2 pa 42, 297, 450 Dec. 4/def. 6,607,125 May 22 
7 "5 SES Re eT eee 64 "724, 100 July 30 24,712,650 Dec. 24 
ft eae ee 36, 156, 425 Jan. 30 4,008,200 Dec. 18 
Te Etuibiuding duncan cadul 22'298.450 Jan. 29 3,345,900 June 25 
BB: 3.200 coccccee nemediunand 28,463,700 June 16 6,281,050 Dec. 29 
eat siiieiieiiienanscianinns 20,014,800 Jan. 26 def. 1 ‘068, 0. 9Oct. 5 
SR Tee 15,031,650 Jan. 25 def. 3. 306, 925 Sent. 13 








THE MONEY MARKET. , 

The money market was of surpassing importance in 1890. 
it had been working closely in the last three months of 1889, 
and just at the close rates were very high. After the first 
few days of January call money became easier, and although 
the bank reserves were comparatively low throughout, there 
was never any remarkable stringency in the market 
till after the first of August. About $16,000,000 of gold was 
sent out between the middle of June and August 10th, and 
with the large demand from the West and South money be- 





came excessively stringent. The rates on call frequently 
touched 1¢ per centa day, in addition to 6 per cent interest, 
and the call loan market did not settle down to a fairly easy 
condition till after the first week of December. There had 
been great hopes of improvement from the new silver law, 
under which the Treasury was compelled to purchase 4,500,000 
ounces of silver per month, and issue notes therefor ; but the 
operation of this law, under which the first purchase was 
made on August 13, was too slow to give speedy relief to the 
money market, and all the hopes on this score proved a delu 
sion. The coin and currency supply of the country at differ- 
ent periods has been as follows : 
COIN AND CURRENCY IN THE UNITED STATES. 





Jan. 1, 1879.| Jan. 1, 1890 | July 1, 1890.) Dec. 1, 1880. 
$ % % $ 

278,310,126] 690,169,991] 696,008,805) 698,861,777 

22,445,550} 349,802,001] 36,426,26f; 403,690,639 





Gold coin and bullion..... 
Silver dollars..........+. ‘ 


Silver bullion............ ee 9,121,417 *10,729,078| *10,649,450 5,666,538 
Fractionial silver.......... 71,021,162; 76,690,216 76,874,969, 77,339,563 
National bank notes...... $23,791,674) 197,078,918] 185,970,775; 178,568,376 
Legal tenders..... .......+. 346,681,016] 346,681,015] 346,681,016) 346,681,016 





Total in United States. .| 1,051,420,945; 1,671,160,220; 1,685,611,281/ 1,710,807,808 
Of which— 

















Im TTEASUTY..cercessssseees 223,704,383} 240,250,765) 255,892,905) 206,071,206 
in hands of people........| 827,716,559] 1,430,900,455) 1,429,718 376) 1,504,736,603 
Tota’ as above........... 1,051 420,945! 1.671,160,220! 1,685,611,281} 1,710,807, 299 





* This includes trade dollar bullion held in the Treasury. 


The phases of the money market in each month are given 
below in the monthly review of the stock market. The rates 
on call loans and on prime commercial paper each 
week are prepared in the usual form for the CHRONICLE as 
follows: 


CALL LOANS AND PRIME PAPER WEEKLY FOR 1890. 




















Wk erd’g Prime |; Wk end’g Prime 
Friday.| Cli Loans. | paner.|| Friday.; Cll Loans. | paper. 
Jan. 3..| 4 @45 5%@61o||\July 4..!2 @9 2@6 
< 36..13 @ 5% 2619}; “ 11..'3 @8 514886 
“« 17..| 2 @12 5406 “ 18..|2 @6 5 @5lg 
“« 24..,3 @6 5 @6 “ 25..| 216@ 6 5 @5% 
“ 31..; 260 7 5 @51o\Aug. 1..| 2 @ 6 5 @5Slg 
Feb. 7..| 242@ 6 5 @5%) * ..| 3 @20 5S @5%2 
“ 14..| 3 @ 4g 5 @5\45|)| “ 15..| 3 @25 5 @5% 
“« 21..1|2 @5 5 @5lo| “ 22..|3 @6&epdji6 @6% 
“ 28..; 2 @10 5S @519|| * 29..| 2 @15 6 @6% 
Mech. 7..| 2 @ 6 5 @5l2 |\Sept. 5..| 3 @12 6 @6% 
“* 14..| 3 @5% 5 @5%| * | 3 @6&%4pdaj6é @6% 
“ 21.13 @5 5 @519| “ 19.|2 @6&ypdi6 @7 
“ 98..) Qla@ 5 5g || “ 26 | 2 @6 6 @6)g 
April 4..| 32@ 8 5146026 (Oct. 2..| 2 @6 6 @6% 
= 3 2a7 514806 “ 10..| 21902 7 6 @b6% 
“« 18..:2 @6 5142@6 “ 17..| 24202 6 ‘6 @61 
“ 25..| 2e@ 9 194 6 “ 24..13 @8 6 @6% 
May 2..' 342 8 419 @6 “« 31..| 3 @30 6 @7 
oe §..44 @hi 5142@6 | Nov | 3 @25 6 @7 
<« 16..; 2 @15 91926 14 2o@ Gk pd.6 @7 
“ 23.., 3 @10 519a6 | “* 21.12 @6&wpd.7 @8 
“ 30..| 216010 51g a6 “ 98.12 @8 7 @8 
June6é.. 4 @12 5149@6 | Dec 3 @15 7 @9 
*« 13..|3 8 7 5 @d%| “* 12..| 2 @ 6&lap.d.7 @9 
« 20..'13 @6 51926 - 2a 6 61208 
- ae 3 @10 Sloan “ 96 3 @6 614@7'6 














FOREIGN EXCHANGE. 

The history of the exchange market in 1890 is closely iden- 
tified with that of our money market. There were very large 
exports of merchandise in the first half of the year, but also 
large imports of merchandise. In April and May the pur- 
chase of securities for foreign account was heavy, but 
later on, with the troubles in Buenos Ayres and some lack of 
confidence abroad about our silver legislation, stocks and 
bonds were returned to our market pell mell, and prices were 
driven down by this influx of securities from London. In 
about nine weeks ending with August 9th there was an ex- 
port of gold from New York of some $16,000,000, and in De- 
cember an import of over $5,000,000. Further details of tne 
exchange market are given in the review by months on follow- 
ing pages. 

RAILROAD AND MISCELLANEOUS STOCKS. 

The history of the stock and bond markets is given quite at 
length in the review of months, which will be found below. 
There are some reflections, however, to be made upon the re- 
markable course of events drawn from an observation of the 
year asa whole. The first of these, which is rather obvious, 
is the delusive character of a great boom in the stock market 
based on some future event whose effect is uncertain. This 
was the nature of the buoyant movement which took place 
on the prospective influences of the silver law, and which 
induced the loading up with great amounts of securities in 
anticipation of a silver inflation which never came. The 
second point which the year enforced pretty thoroughly was 
the close inter-dependence of the world’s markets upon each 
other, and the fact that whenever London gets in straits we 
must be prepared to take home our stocks and bonds at some 
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price. A third influence of much importance in the last 
half of the year was the decline in net earnings on many 
railroads while their gross earnings still showed an increase, 
and also the continued large increase in gross earnings from 
general business in spite of the well-known fact that the cereal 
crops were very much below those of 1889. 

Sales at the Stock Exchange for the full year were very near 
the volume of transactions for 1889. 

SALES AT THE NEW YORK STOCK EXCHANGE. 

























































































*RR and Mis. RR. and Mis. | Government State 
stocks. bonds. bonds, bonda. 
Shares. ~ ~ $ 

1880..... 97,919,099 569,910,200 58,459,600 15,497,400 
1881..... 114,511,248 385,889,500 35,395, »350 49,569,300 
1882..... 116,307,271 246,769, 410 18,555,850 26, 571,260 
1883..... 97,019,909 284,768,100 17, O16, 150 6,936,500 
1884..... 96,154,971 499, 955, 260 14, 905, 150 2,826,900 
1885..... 92,538,917> 660,659,400 15, 261 '200 14,678,053 
1886..... 1¢:0,802.050 587,237,500 12, "79 93,500 20,394,411 
84.911,61 347,127,330 7, 110, 400 15,306,+00 
1888 ..... 65,179, 106 345,914,057 6,573, 700 5.188,285 
1889..... 72,014,600 | 398,825,425 3,6 50 5,932,350 
1890..... 71,282,885 401.829,220 3625" 500 4,870,400 




















~ This includes all stocks (except bank stocks) and also Trust certiti- 
ates, &c., sold in the ‘‘unlistei’’ department, except petroleum certifi. 
cates sold by barrels. 

The following table shows the opening, highest, lowest 
and closing prices of leading groups of stocks during the 


year 1890. 
RANGE OF LEADING STOCKS IN 1890. 





Open-' 


ing. Lowest. Highesl, 


Olosi’ g. 














Trunk Lines— | 
Baltimore & Obio....| 101 92% Dec. 31) 107142 May 23 92% 
Boston & Albany ....|21714g; 185 Dec. 10, 23l4Ang. 14, 194 
ESri0 ....2..ccccceccee- 2653, - 10, 29%May 19) 18% 
Lake Shore........... 104495 101 Dec. 8 1148 June 5 x106% 

9414) ; : 104% June 





nt. & Hudson 10633, 9514 Dee 111 June 3) x101% 
Ohio & Mississippi...| 21495 15 Nov. 19 27% Aug. 28; 19 
Penne) lvania *....... 534g, 47°53 Nov. 19 56% May 1 50 


ome 





€oal Road 
Del. Lack. & Weetern! 135% 1233g Nov. 15 149% July 21 
Delaware & Hudson 147 | 120 Dec. 8) 175 May 14, 132 
Lehi 


gh Va Iey *...... 53 x474%2 Dec. 10, 5S54'3May 19 49 
Wew Jersey Bae yg 126% 90 Nov. 1¥| 128% May 14 105% 
N. Y.Sus & Wesiern.| _ 733) 5% Nov. 15 9 May 10 & 3g 
Phila.t& Reading, ...{ 3518 26%4%Dec. 8 48% May 19, 32 
West’n & £0 w. aeate 


Atch’n Top. & 38. F 333g, 23%, Nov. 15 
Chicago Burl’. tn &Q 107% 80. Nov. 15 
Chicago M. &8t. Paul; 69, 44 Nov. 15 
Chicago & N’western.;} 1ll43° 98 Dee 8 











Chic. R. I. & Pacitie..| 973% 6149 Nov. 21 9853 Jan 4, TOs 
Great Ni rthern...... 7333, 60 Dee 86 June 10 2 
Wiinois Ceutral...... 117% 85 Nov. 10! 120 Jan. 31) 97 
‘Missouri Puwcitic...... 717% 53 Dec 8 794 May 10 607. 
Pacific Rvads— | 
Canadian Pacific....J 76 _ 67 Nuov. 19) 84%4Aug. 16, 73% 
Central Pacitic ...... 334 261 Nov. 18 361, May 17 30 
Northern Pacific..... 307, 16% Noy. 11 394g June 10 21% 
Do do pref...| 74% 55 Nov. ll 86 May 19 64 
Boathern Pacific chill 34% 22% Oct. 29 3714 Apr. 22 26 
Union Paci C........ 6548 4V Dec. 8 £6873 Jan. 28 4314 
Southern Ruads .. .... 








East Ten. Va. & Ga.. 9ly 63g Dec. 9 
Do do Iistp’f'd| 70 55 Dee. 24) 
Do do 2dp’f’d| 214s 

Louisville & Nashv..| 86 

Wasb. Chat. & St. L .| 102 90144 Dee. 3! 

— folk & WestertL.. 22 ‘ 
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do pr ref.) G1 \y 43 Nov. 19) | 
Rich. & W..Te:rm..| 20% 13%Nov. 15 28% May 21) 16 
Do do pret; 77 | G60%Dece. 8 £=8742May 21° 67% 
Miscellaneous— | 
Am. Coiton Oil Trust] 301455 13 Dee. 8 £=34% May 19° 16 
Chicago Gas ‘lrust.. | 43144 32 Nov. 17; 635 May 15 31% 
Lead Trust .. ..... 20 1443Dec. 8) 24%3May 15 17 
Manhattau -weeouens 1u2 92 Nov. 10; 117 May 16; 95% 
Pacitic Ma 365g, 27% Dee. & 4733 July 18; 33% 
Pipe Line Certificates 10253! 60% Dec. 8 10844Jan. 21) 70% 
Silver bullion sepeete: 97149) 96% Nov. 14; 12L Aug. 19) 1044 
‘Sugar Trust... 58 48 Nov. 265 935 May 21 57g 
Western Union Tel. _ 83%! 71% Dec. 9) 87 May 14 763 
* Per share of $50. t Under the rule; cash. 


EVENTS OF THE YEAR. 


JANUARY.—The month opened with a very stringent money 
‘market, and on the 2d of January call loans were made 
vas high as 45 per cent in exceptional cases, while much 
money was loaned at 25. The Bank of England rate was at 6 
per cent, to which point it had been advanced on December 30 
-and there remained until February 20, when it was reduced to 
5. The New York City bank statement made on Jan. 4 showed 
a surplus above the legal requirement of $1,756,000, which on 
the 11th had been increased to $6,015,700, and after that date 
money on call became fairly easy with 6 per cent as the maxi- 
mum rate; on January 31 the city banks’ surplus was $14,- 
268,450. Foreign exchange was demoralized early in the 
month by the high rates for money here and in London and 
sterling bills were sold as low as 4 7914 and 4 8314 for long and 
short respectively, while bankers’ posted rates were 4 8014 and 
48415. Rates improved rapidly and business increased as 

money relaxed, and at the close bankers. asking rates were 


48416 and 4 881¢ 





Government bonds showed but small dealings in the mar 
ket, but the purchases by the Treasury were considerable after 
the first week, amounting in the third week to upwards of 
$7,000,000, though a large part of this was from the sales by 
banks which were paying back to the Government the money 
deposited with them, of which 10 per cent had been called in 
by the Treasury—these sales were at 126 for the fours and 
10454 for the 414 per cents. On the 30th the Secretary, having 
called i in smattins 10 per cent of the Government deposits, to be 
paid by March 1, offered to purchase up to February 20 4 per 
cent bonds from the banks at 124. 

The Stock Exchange markets were inclined towards strength 
in the early part of the month, and as soon as money relaxed 
prices generally advanced. The first seriouscheck was given by 
the announcement about the 10th that no interest would be 
paid on any of the Phila. & Read. preferred income bonds. This 
was a great disappointment and its effect was felt throughout 
the list of active stocks, leading first to a decline and then to 
dulness. In the latter part of the month there was a much 
better feeling, the tone had improved and prices advanced, 
when another set-back was encountered in the attempt to 
wreck the Sixth National Bank by parties who had purchased 
control of the stock, and the suspension of two smaller uptown 
banks in consequence. The confidence and inherent strength 
of the market were well shown by the calmness and resist- 
ance with which this extraordinary affair was met. The 
Union Pacific and Chicago & Northwestern Railroad Com- 
panies withdrew from the Inter-State Railway Association, 
owing to the decision of Chairman Walker against their joint 
agreement, but this was also taken quietly by the stock mar- 
ket. There was a large and growing demand for investment 
securities, and railroad bonds were dealt in freely. 

Among the noteworthy events of the month may be mentioned 
the fcrmation of the Mo. K. & Texas syndicate to guarantee 
the subscription to $22,000,000 of new 4 per cent bonds under 
the Olcott plan, and the subsequent withdrawal of the plan of 
the King Committee, as their 7 per cent bonds were to be paid 
off. The Rio Grande Western listed its new securities. The 
usual quarterly dividend on St. Louis & San Francisco pre- 
ferred stock was passed. The Inter-State Commerce Railway 
Association met on the 14th, but only passed a resolution 
looking to reorganization and disapproval of the Union Paci- 
fic-Northwest alliance. The St. Louis Arkansas & Texas plan 
of reorganization (Olcott plan) was issued. Lake Erie & 
Western declared its first quarterly dividend of 1 per cent on 
the preferred stock. Manhattan Elevated made a blanket 
mortgage for $40,000,000. The Scioto Valley Road was sold in 
foreclosure. The Sixth National Bank trouble occurred, in 
which a majority of the stock having been sold by the President, 
Mr. Leland, to a syndicate composed of Messrs. Simmons, Pell 
and others, they disposed of a large part of the bank’s securi- 
ties and misapprovriated the funds. Two other small banks, 
the Lenox Hill and Equitable were involved and closed 
their doors. Criminal prosecutions followed and some of the 
wreckers were convicted and sent to the State prison. Louis~ 
ville & Nashville announced the issue of $13,000,009 new stock, 
offered to stockholders at 85, and the payment of its $10,000,- 
000 of collateral trust sixes on May 1, 1890. The U. S. 
Supreme Court decided a North Carolina bond case in favor 
of the State, following its former decisions that a State can 
not be sued in any form by citizens. Secretary Windom 
called for another 10 per cent of the money on deposit with 
national banks, to be paid in by March 1, and offered to buy 
their 4 per cent bonds up to February 20 at 124. 


FEBRUARY.—The money market in February worked very 
fairly and the average rate paid on call loans was generally 
4@5 per cent until near the close of the month, when as high 
as 10 per cent was paid on some business. The city banks had 
a surplus on February 1 of $14,268,450 and this was reduced 
to $3,700,800 by Saturday the 28th. Foreign exchange in- 
clined towards easier rates, with a good supply of bills, and late 
in the month with closer money here the posted rates were 


“4 811¢ for 60 days and 4 851¢ for demand bills, against 4 84 and 


4 88 in the first week. The Bank of England rate remained at 
6 per cent until February 20, when it was reduced to 5. 

The Government purchases of bonds were quite moderate 
each week, at 10454 for the 414s and 124 for the 4s, until the third 
week, when $3,231,000 of the 4s were purchased from banks 
that were paying up their 10 percent of Government deposits. 
Railroad bonds were firm on a reasonably good business in the 
early part of the month, but soon fell off and became dull, 
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with prices irregular and without special feature; towards 
the end Reading third incomes fell off to 38. 

The course of the stock market in February was quite 
unsatisfactory and the tendency of prices generally down- 
werd. The large decline in the city banks’ surplus, 

cutting of rates again by the Burlington & Northern Road , 
passing of the dividend on Chicago & Eastern 
Illinois preferred, wide fluctuations in certain specialties, 
particularly in Tennessee Coal & Lron—w hich broke from 86 to 
51 as the extreme limits, were the principal features which 
made the market irregular. The coal stocks were pushed up 

early in the month, Reading to 4344 and Lackawanna to 137% 5 
Rock Island was weak; Burlington & Quincy increased the 

quarterly dividend to 1144 per cent; Sugar certificates fluctu - 
ated widely from 69% to 56144. Then stocks generally be- 
came weak on the poor bank statements, free selling of the 

grangers,” led by Rock Island, and considerable bear pres- 
sure. In the last week there was a faint wave of animation 
from Chicago on account of its success with Congress in get- 
ting the Worid’s Fair, but stocks soon turned down again, 

Two exceptionally strong stocks were Louisville & Nashville, 
up to $034, and Union Pacific at 6844. 

Other events of the month were the advance from 1 to 1/4 in 
the Burlington dividend; passing of the Chicago & E. Ill. pref. 
dividend ; a dividend of 4 per cent for the year 1889 on Cin. 
N. O. & Tex. Pacific stock ; the Great Northern consolidation 
of the St, Paul Minneapolis & Man itoba system as per circular 
of October, 1889; listing of the Edison General Electric Com- 
pany’s securities ; reduction in the Bank of England rate to 5 
per cent on the 20th; sale of the Ohio Indiana & Western 
railroad and its reorganization in the ‘‘ Big Four” interest as 
the Peoria & Eastern. 


MaRcH.—The money market was without disturbance in 
March and call loans were easily obtained at 326 per cent, 
with 4@4%¢ as the general average. The New York City banks 
had a surplus reserve of $2,364,200 on the ist and $4,331,650 
by their last statement of the month on the 29th. The Bank of 
England reduced its rate on the 6th from 5 to444 per cent 
and on the 13th to 4 per cent. Foreign exchange opened at 
easy rates and advanced the first week, but afterwards was a 
trifle easier with the Bank of England reductions, but late in 
the month advanced to 4 85 and 4 88, some stocks selling here 
for English account. 

Government bonds were rather firmer, as the Secretary re- 
sumed the purchase of 4s at 123 and took in the month about 
$10,000,000 of them. At the Stock Exchange railroad bonds 
met with but an indifferent demand and business was without 
much animation, though prices were stronger towards the 
close. Reading bonds all sold down with the stock; the L. New 
Alb. & Chic. bonds declined on free sales made on the change 
of management; Atchison new 4s and incomes were weak; 
M. K. & T. new 4 per cent interim certificates came on the 
market. Stocks in the first week of March were irregular and 
declining. St. Paul, 664%; Western Union Telegraph down to 
8114 on Congressional prospect; Reading down to 855g; Chic- 
ago Gas, 4214¢ on application for receiver; Sugar Trust 6934 
on active buying. Then came the small corner in Reading 
on the 10th, when the price was 413 ‘‘ regular ”—that is, de- 
liverable the next dav—and at the same time 425 cash, or de- 
liverable the day of purchase. In the consequent excitement in 
dealings there was said to have been a larger difference at one 
time, amounting to over 2 per cent. On the 12th it was an- 
nounced from Boston that the Chicago Burl. & Quincy had 
purchased control of the Bur, & Northern and the grangers 
and Atchison became strong. Union Pacific was one of the 
weak stocks on smaller net earnings reported for January; 
Tennessee Coal fell to 431¢ and afterwards rose to 5434 on re- 
ports of a settlement of the Inman litigation. L. N. Albany & 
Chic. declined to 40 on the change of management; Sugar and 
Chicago Gas were active in fluctuations; towards the close Mis- 
souri Pacific was strong and the Villards notably strong, 
Oregon Trans-Continental reaching 39. . 

In, addition to events above named there was the resigna- 
tion of Prince Bismarck as Prime Minister of Germany, ru- 
mors of an Atchison China steamship line to be established, 
and the important U. 8. Supreme Court decision in the Min- 
nesota railroad suits (milk cases), holding that rates prescribed 
by State Railroad Commigsioners must be ‘‘ reasonable ” and 
that the question of what are reasonable rates can be brought 
before the courts for adjudication. The Baltimore & Ohio 
leased the West Va. & Pittsburg Road and guaranteed $4,000,- 





000 bonds. Canadian Pacific was authorized to issue $6,000, 
000 bonds to aid in purchase of steamships. The Kanawha & 
Ohio road was sold in foreclosure March 4. Decree of fore- 
closure was entered against the Jacksonville Southeastern. 
The Shreveport & Houston decree of sale was entered. Geor- 
gia State bonds for $1,900,000 were offered for sale. The Ohio 
& Northwestern Road was sold in foreclosure March 18. The 
Philadelphia & Reading trustee of income mortgages reported 
$90,101 net surplus in 1889 applicable to ist preferred incomes, 
or $3 75 for each coupon of $50. to be paid April 1. American 
Cotton Oil new stock, preferred and common, was first quoted 
on the “unlisted” department. Mr. Erb was appointed re- 
ceiver of the Kansas City Wyandotte & Northwestern Road. 
The Union Ferry Company’s stock was bought up by Messrs. 
H. B. Hollins & Co. for a syndicate. 

APRIL.—The money market worked somewhat more closely 
in April, and during most of the month there were exceptional 
transactions in call loans above the 6 per cent rate, but 9 per 
cent in the latter part was the highest rate made, and the bulk 
of business was done between 4 and 6 percent. The New 
York Clearing House banks were low in their reserves, having 
a surplus above the legal requirement of $4,331,000 on March 
29; $1,442,000 on April 5; $452,400 on the 12th; $1,324,450 on the 
19th and $3,323,225 on the 26th. Foreign exchange was 
pretty firm till near the close of the month, when rates weak- 
ened. From 4 8644 and 4 8814 about the 10th the posted rates 


of bankers were 4 85 and 4 87 at the close. On April 17th the 
Bank of England rate was reduced from 4 to 3 per cent. 

The Government purchases of bonds were small till after 
the middle of the month, but in the third week over $2,000,- 
000 were taken, of which more than three-fourths were 4s at 
122. At the Stock Exchange there was a good business in 
State and railroad bonds at firmer prices. The course was a 
crescendo, the market rising in activity and higher prices till 
the last week, when many bonds (52 separate issues in all) on 
an active demand reached the highest prices so far made in 
the year. The course of stocks was much the same as that of 
bonds, and after some irregularity in tone in the first half of 
the month there was a steady improvement leading up to a 
strong and even buoyant market in the latter pet no less 
than 41 stocks in the week ending April 25 selling at the 
highest prices of the year up to that time. The easy mone 
in London and the silver discussion in Congress, together wi 
the large railroad earnings, were the chief elements which 
helped this bull movement and led to the active buying of 
securities both for home and foreign account. 

Among the railroads a settlement of the Reading controversy 
was made and a representative of the Rice party was admit- 
ted to the management. Union Pacific was pushed up on re- 
ports of Vanderbilt interest in it. Western National Bank 
stock became very active about the 15th, advancing meen 
when Messrs. Depew, Whitney and Hyde became directo 
and Mr. Brayton Ives President. The Clev. Cin. Chic. & St. 
Louis (Big Four) purchased 5,000 shares (one-half) of the Cin, 
Wabash & Michigan Road; the Lake Erie & Western bought 
the Fort Wayne Cin. & Louisville. The Natchez Jackson & 
Columbus Road was sold to the Louisville N. O. & Texas. The 
St. Louis Ark, & Texas parties agreed on a plan of reorganiza- 
tion. The Boston & Maine and Eastern RR. consolidation was 
approved by stockholders. A majority of the Buff. Rochester 
& Pitts. RR. stock was sold out to a coal syndicate. East 
Tenn, voted to purchase control of the Cin. N. O. & Tex. Pac. 
roads, including Cin. Southern, and to issue $6,000,000 of 5 
per cent collateral trust bonds. The Linseed Oil Trust was 
changed toacompany. The H. B. Claflin Company was or- 
ganized with $9,000,000 capital. The American Cotton Oil 
Company was organized to take over the Trust property, The 
Houston & Texas Central injunction was grantedin New York 
against the issue of stock. 


May.—The money market showed more activity this month, 
and every week the highest rate paid on call loans went above. 
6 per cent, reaching 15 per cent about the middle of the 
month and 10 per cent in the later weeks ; but the larger part 
of stock-brokers’ business was done at 4@6 per cent. The ee 
banks were low in reserve and their surplus was $3,128,7 
on the 3d, $1,486,975 on the 10th, $2,012,875 on the 17th, 
$3,471,300 on the 24th and $4,912,125 on the 3ist. Foreign 
exchange ruled at easy rates, owing mainly to the large 
amount of bills made against the purchase of securities for 
foreign account. Opening at 485@487 rates declined to 4 84@ 
4 86 on the 23d, but rose to 4 8514 @4 8714 at the close. 

The Government purchases of bonds amounted to —7 
about $5,000,000, the fours being taken at 122. Atthe S 
Exchange the demand for railroad bonds was large, and prices 
were buoyant during the first three weeks of the month, and 
the boom was at its height. Buying was heavy by both for- 
eign and home purchasers, and income bonds were particularly 
active, being taken largely on speculative account. In the 
last week of May there was much less activity and less de- 
mand from London, the closing being relatively quiet and 
prices weaker. The stock market was very active and buoy- 
ant in May, and many stocks then reached their highest point 
of the whole year 1890. The spirit of speculative buoyancy 
got full pog ession of the market, and prices of many stocks 
reached abuora ~~ bigh figures, of which the following are 
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some examples : Chicago Gas 65, Sugar Trust 95, Del. & Hud- 
75, Reading 4814, O. T. 49144, Edison Electric 119, 
Northern Pacific pref. 86, Atchison (on the St. Louis & San 
Francisco purchase) 503g, Rich. Terminal (on talk of the B. & 
O. deal) 2814, American Cotton Oil trust receipts 3444. Boston 
was particularly enthusiastic over ber specialties, and the sales 
at the Exchange on May 14 were the largest ever known; the 
rice paid for a Boston Stock Exchange seat rose to $19,500. 
Tn the latter part of the month there was less general activity, 
though some stocks were still very strong and the Vanderbilts 
at their highest. Sugar Trust was down to 75144 and Chicago 
Gas from B414 to 50. Just at the close, on the day before Dec- 
oration Day, there was quite a break in prices, under bear 
attacks. 

Among the railroad events were the settlement of the Chi- 
cago & Atlantic plan; the offering by Chicago Burlington & 
Quincy of $7,639,000 debentures (10 per cent) to stockholders at 
par. The Comstock Tunnel deferred payment of interest due 
May 1 on income bonds, owing to litigation ; Duluth §. Shore 
& Atlantic authorized $20,000,000 of 4 per cents guaranteed by 
Canadian Pacific. Pennsylvania Railroad paid 3 per cent divi- 
dend (4g per cent of this as an extra) and offered $9,079,088 
new stock to stockholders at par. TheSt. Louis Alton & Terre 
Haute negotiation for sale of main line to Big Four was re- 
ported. Louisville Southern was acquired by East Tennessee. 
Mo. Pac. offered $7,000,000 of 5. per cent collateral trust bonds 
at $950 for each $1,000 bond plus $100 in Mo. P. stock. The 
Del. & Hudson made an agreement to lease the Rutland Rail- 
road from December 1, 1890 (relinquished in December). Jack- 
sonyille Southeastern was foreclosed May 11. The St. Louis 
& San Francisco was purchased by Atchison by an exchange 
of stock (except the first preferred). The Oregon Short Line 
& Utah Northern $12,000,000 collateral trust bonds were made. 
Richmond Terminal increased its stock to about $70,000,000, 
and issued $5,700,000 more of its collateral trust fives. The 
Virginia coupon cases were again decided in favor of bond- 
holders by the U. 8S. Supreme Court. On the 23th the Chicago 
Gas receiver was decided on. The Big Four declared an extra 
1 per cent on common stock. The Norfolk Southern reorgani- 
zation plan was submitted. In Pacific Mail Mr. George Gould 
resigned as President, and Mr. J. B. Houston was elected. 


JUNE.—Money was in fair supply during June, and while 
the usual rate was 4144 to 5 per cent on call, there were excep- 
tional transactions above 6 per cept, reaching as high as 12 
per cent in the first week and 10 per cent in the last week. 
The city banks’ surplus rose to $6,987,900 on the 14th and on 
the 28th was $6,643,550. Foreign exchange was more active 
and rates decidedly firmer. The bills offering against the 
purchase of securities for foreign account were smaller, rates 
for sterling advanced to 4 86 @4 8844, and in the last three 
weeks of the month there was an export of gold amounting 
to about $2,700,000. On the 26th the Bank of England rate 
was advanced to 4 per cent. 

Government purchases of bonds were moderate, amounting 
to about $2,000,000; a small amount of 4s being taken early in 
the month at 122. In railroad bonds there was firmness and 
some activity in specialties, such as the Missouri Kansas & 
Texas 4s, Reading incomes, Richmond Terminal 5s, Atchison 
incomes and Texas & Pacific incomes. But there was no gen- 
eral demand for bonds, such as that which existed in May. 
Stocks were strong in the first part of the month; the silver 
law was in prospect, harmony among the. railroads of the 
Northwest was reported, the negotiation of the Mexican Gov- 
ernment loan for £8,000,000 helped Mexican Central, by the 
es tof around cash payment for its subsidy, and the 

anderbilt stocks were favorites at higher prices. Sugar 
Trust certificates were active and yenery But the market 
soon became irregular, the foreign demand for stocks was less 
active, and money in London was firmer; Boston was at times 
a considerable seller of Sugar certificates, Atchison, Mexican 
Central and Oregon Trans-Continental. It was rather evident 
that the climax had been reached in May, and the course of 
speculation was irregular and towards lower prices. The gold 
exports had some influence. and the switchmens’ strike in 
Cleveland also acted as a checkin the third week in the month. 
The Oregon Trans-Continental plan of reorganization as the 
North American Company was issued ; Reading was strong, 
and it was announced that Mr. Corbin would retire from the 
presidency ; the receiver of the Chicago Gas Company was 
discharged ; Mexican Central went up to 3114 on the 4th. 

Among other events cf the month worth mentioning were 
the Baltimore & Ohio transaction, by which the State and 
city stock was sold and acontrolling interest in the whole 
stock was obtained by a local syndicate. The Scioto Valley & 
New England stock was purchased by Norfolk & Western. A 
strike occurred on the Illinois Central Railroad late in the 
month, A receiver was appointed for Chicago Gas on the 
2d. Laclede Gas procured a temporary injunction against the 
city of St. Louis. The Central Georgia Railroad made its con- 
solidated mortgage for $13,000,000. The Pitts. Cin. Chicago & 
St. L. consolidation scheme was approved by directors of 
the constituent roads. The Lehigh Valley announced its plan 
of building to Buffalo under the name of the Lehigh Valley 
Railway in New York. The N. Y. Central & Hudson authorized 
$15,000,000 of 4 per cent debentures falling due in 1905, No- 
tice was given that the Oregon Trans-Continental bonds would 
be paid off November 1 at 105 and Northern Pacific 5 per cent 
consols sold to a syndicate to redeem them, or exchange on 
basis of 105 for O. T. 6 per cent bonds and 924¢ for Northern 
Pacific 5s. The Great Northern sold £2,000,000 of its 4 = 


cents to the Barings at 86. The Louisville & Nashville deci 





=== 
to issue its ‘‘ unified” 4 per cent mortgage. The articles of 
incorporation of the North American Company to succeed the 
Oregon Trans-Continental were filed in Trenton, N. J., with 
a capital of $50,000,000. The American Gas Investment Com- 
pany was incorporated at Trenton with stock of $50,000,000. 

he Chicago Gas receiver was discharged. It was proposed to 
reduce the Louisville Southern bond interest to 5 per cent, 
Gebers by East Tenn. Va. & Ga. Mr. McLeod was made 

resident of Reading in place of Mr. Corbin. The Sugar Trust 
case was decided adversely to the Trust by N. Y. Court 
of Appeals, and the Trust was to be dissolved. The Virginia 
State — settlement was undertaken and a committee ap- 
pointed. 

JULY.—Money in July was fairly easy after the first part of 
the month, when rates were made on call loans as high as 9 
per cent. Th city banks’ surplus over the required reserve 
was $6,643,550 on June 28, $3,846,950 on July 5, $6,283,075 on 
July 12, $5,702,400 on July 19 and $6,053,125 on July 26. The 
Bank of Eugland rate remained at 4 per cent until the 31st, 
when it was advanced to 5 per cent. Exports of gold were 
considerable, amounting to about $4,000,000 up to the 26th 
and $6,500,000 more in the week ending August 2. Foreign 
exchange was strong, particularly for short bills, which rose 
to 4 891g andin the last week to 4 9), while 60 days’ sterling 
was 4 85. 

Government bonds were steady in the first part of the 
month and without special feature till the 19th, when a 
Treasury circular was issued offering to purchase bonds for 
the sinking fund, and in the last two weeks the bonds accepted 
under this were about $900,000 414 per cents at 10314-1033/ 
and about $9,200,000 4s.at 122°26 to 124. Railroad bonds in July 
were somewhat irregular, with the chief activity in special 
issues. The San Antonio & Aransas Pass Railroad made de- 
fault on its first mortgage coupons due July 1, and the bonds 
fell off to 70 for the issue of 1926. Hocking Valley 5s, Atchi- 
son incomes and Mobile & Ohio 4s all had their periods of ani- 
mation, with much strength. The stock market during July 
did not show any extraordinary movement, notwithstanding 
the final passage of the Silver bill, which was approved July 
14. The Agricultural Bureau report was unfavorable on win- 
ter wheat and oats. London was affected by the financial 
troubles in Buenos Ayres and by the consequent rise in money 
there, which prohibited any considerable buying of our secur- 
ities ; and in the last week, when the Bank of England rate 
was advanced to 5 per cent, London became a seller; in fact, 
the sales of stocks and bonds for London account was one of 
the principal features of the summer and fall movement. 
There was occasional strength and lively business in certain 
stocks, and Sugar Trusts fluctuated widely, as usual. Lacka- 
wanna touched 149'4 on July 21, the highest point of the 
year; also Pullman 222 on the 24th and Pacific Mail 473 on 
the 18th. The coalers were generally stronger than other 
stocks. The dividend on St. Louis & San Francisco first pre- 
ferred was passed and the price fell to 70. Silver bullion cer- 
titicates, stimulated by the new law, became more animated, 
and advanced to 11314 at the close. 

Among the railroad events were the offering of $6,000,000 
bonds guaranteed by Lehigh Valley, which were over-sub- 
scribed; the Alabama Midland sale to the Savannah Florida & 
Western; the terms of sale of the St. Louis Alton & Terre 
Haute main line to the ‘‘Big Four” were announced as $10,000, - 
000 in 4 per cent bonds; the Western Maryland issued its cir- 
cular in regard to extensions, etc.; the Chic. Junc. Railways & 
Union Stock Yards stock of $13,000,000 was offered July 21; the 
Procter & Gamble Company’s stock of $4,500,000 was offered 
the same date; the Missouri Pacific stockholders on July 15 
voted to authorize the $10,000,000 of new stock and $10,000,- 
000 of new bonds; five memberships in the New York Produce 
Exchange were sold at auction for prices between $765 and 
$800 each; receivers were appointed for the San Antonio & 
Aransas Pass Road; the St. Louis & San Fran. authorized $10,- 
000,000 of new stock; the St. Paul Min. & Manitoba mortgage 
was made for £6,000,000; the Mexican Government contract 
with Messrs. Bleichroder for a £6,000,000 loan was executed ; 
decree of sale of the St. Louis Ark, & Texas Railroad was 
made; the Seattle Lake Shore & Eastern Road was purchased 
by Northern Pacific. 

Avuaust.—In August began the first money panic of the 
season. The city banks on the 2d showed a surplus reserve of 
$8,959,650; on the 9th only $1,286,000; on the 16th a deficit be- 
low the legal limit of $655,725; on the 23d a deficit of $2,512,- 
975, and on the 30th a deficit of $536,675. There was a large 
export of gold in the week ending Aug. 2, amounting to over 
$6,550,000, and in the week ending Aug. 9, $2.000,000, and the 
demand for money from the West and South was large. 
Rates were very stringent for call loans, reaching 20 per cent 
the first week, 25 the next week and on the 21st 1 of 1 per 
cent commission was paid in addition to 6 per cent interest, or 
equivalent to 186 per cent a year. Secretary Windom issued 
his circulars and purchased bonds as below stated, and money 
then relaxed, reaching no higher rate than i5 per cent in the 
last week. Foreign exchange was demoralized by the high 
rates for money here, though on the 2ist the Bank of England 
rate was reduced from 5 to-4 per cent. There was also some 
offering of cotton bills against future shipments, and late in 
the month sterling bills were quoted at 4 8244 and 4 8644. 

Government bonds were firm under the freasury buying, 
which took in the first week about $2,150,000 bonds, mostly 
4s, at 124, and the second week $2,500,000, nearly all 4s, at 
124. On the 19th the circular was issued offering 
to redeem $15,000,000 of the 44 per cents with interest to 
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June 1, 1891, and on the 2Ist another circular, making the 
amount $20,000,000 with full interest to September 1, 1891, 
the date of maturity of the bonds. Up tothe 29th there was 
purchased under this offer $17,959,000. On the 30th a second 
‘circular was issued, offering to redeem another $20,000,000 of 
414 per cents at par and full interest to maturity. Railroad 
bonds were much unsettled in August and generally weak. 
The Atchison income bonds, though having 2°47 per cent inter- 
“est on them already declared payable September 1, declined, 
and other income bonds were weak, particularly the Reading 
3d preferred incomes. Colorado Mid. 4s were much higher on 
the prospective purchase of the road by Atchison. Stocks 
were feverish and generally lower; the very tight money 
market. the financial troubles in Buenos Ayres, much selling 
here for London account, bad crop reports and the strike on 
the N. C. Hud. River RR. were all depress- 
ing influences which caused a number of stocks to decline to 
lower points than they had previously reached during the 
year. There was a better tone in the last week, owing to the 
improved money outlook and to the fact that the New York 
Central strike had virtually failed. as it was not approved by the 
Federation of railroad employees. A few stocks were excep- 
tionally strong, notably Den. & Rio Gr. preferred, which touched 
6114 August 28, the highest point of the year, Col. & Hock. 
Val., also Buckeye Pipe Line certificates at 42%g on 
August 18. The speculation in silver bullion certiticates 
reached a climax very quickly. The first purchases by the 
Government, under the new law, requiring the purchase of 
4,500,000 ounces per month, were made on August 13, and it 
soon appeared as if an attempt would be made to corner the 
modezate supply of silver in order to force the Treasury to pay 
high prices, and by the 19th of August the price of bullion 
certificates at the Stock Exchange had been forced up to 121, 
the highest point reached, from which they fell off gradually. 
Among the financial events in August were the incorpora- 
tion of the J. & P. Coats Company, with a capitalization of 
$18,655,636, to take over the thread business of the firm; the 
declaration of 234 per cent on Atchison incomes for the nine 
months ending June 30; very bad crop reports of the Agri- 
cultural Bureau, except on cotton; the strike on the N. Y. 
Central Railroad,which was opposed successfully by Vice-Presi- 
dent Webb; the Union Pacitic Denver & Gulf issued its new 
securities in exchange for the old; the Balt. Belt Line RR. 
loan of $6,000,000. guaranteed by B. & O., was placed; the 
Chicago & Atlantic Railroad was foreclosed and bought in for 
the N. Y. Lake Erie & Western; Reading purchased lands 
for a terminus on Arthur Kills near Perth Amboy; American 
Cotton Oil announced the issue of $4,000,000 8 per cent bonds, 
and a new board of directors. 


SEPTEMBER.— Money in the first week of September was 
easier, although 12 per cent was paid in exceptional instances. 
But the city banks’ statement on the 6th showed a deficit in 
legal reserves of $1,401,125, and in the next week rates were 
up to6 per cent plus 44 per cent commission, equal to 186 per 
cent a year and the bank deficit on the 13th was $3,306,925 ; 
on the 20th the surplus was $1,905,200 and on the 27th it was 
$14,075,400. The climax was reached on Saturday the 13th, 
when the Treasury issued a circular offering to buy $16,000,000 
of 4 per cent bonds on Wednesday the 17th, ard actually ac- 
cepted on that day $16,931,800 at 125 to 12634. Money then 
relaxed and rates were easy, with 6 per cent as a maximum 
during the balance of the month. Foreign exchange was 
demoralized by the money pressure, and bills were sold much 
below posted rates. On the 25th the Bank of England rate 
was raised to 5 per cent, having stood at 4since August 21, 
and money became close in London. Bankers’ — rates 
for sterling declined to 481@4 85, but advanced again and 
were rather firmer at the close. 

Government bonds were purchased largely by the Treasury, 
and in addition to the fours taken on the 17th, as above men- 
tioned, there were large takings under the circular of August 
30, which offered to redeem a second $20,000,000 of the 414 per 
cents at par with full interest to September 1, 1891—say 10414 
- cent—and $19,352,850 of these were taken by the 20th of 

ptember, the time limited, except that a few of these were 
accepted in the next two days. The price of 4 per cents fell off 
sharply after the large purchase of the 17th, but at the close 
they were again firmer. The Secretary also offered by 
circular of the 6th to prepay interest on the 4 

r cent bonds up to and including July 1, 1891. 

ilroad bonds were quite unsettled by the disturbances in 
money and generally ruled lower, especially the income bond 
issues. Colorado Midland fours were remarkably strong, and 
sold up on the deal with Atchison. Texas & Pacific incomes 
were quite active. The tone was better late in the month and 
bonds improved. In the stock market the month was clearly 
divided into two parts, the dividing point being the great pur- 
chase of bonds by the Government on the 17th. Up to that 
period the market was depressed, indeed almost strangled, by 
the constriction of the money market, and after the relax- 
ation which came at that time stocks recovered all around and 
showed a better front. But the tone wassensitive and depres- 
sion set in again the last week. The silver speculation was 
checked and the price of bullion certificates fell off to 10937 
late in the month. 

Among the events of the month not mentioned above were 
the default on Macon & Covington RR. bonds; the purchase 
at auction of the Union Ferry Company’s property by H. B. 
Hollins & Co.; the Atchison-Colorado Midland contract 
was talked of but terms not known: the National Linseed Oil 
Company’s stock listed (successor of the Trust); the Amer- 








ican Tobacco Ccmpany was organized with stock of $25,000,- 
060, of which 310,600,000 was 8 per cent preferred ; the Cin. 
Sandusky & Cleveland sale to Big Four was completed by the 
directors; St. Paul acquired the Milwaukee & Northern Road 
by exchange of stock share for share. 


OCTOBER.—Money was obtainable im October at very fair 
rates, usually 4145@6 per cent, and ‘not until the last week in 
the morth did call money command an extraordinary price, 
and then the maximum rate was 30 percent per annum. 
After the remarkable bank statement of Sept. 27, when the 
surplus reserve was $14,075,400, the banks fell off again rap- 
idly, and on Oct. 4showed a surplus of $11,511,200, on the 
lith only $3,155,225, on the 18th a deficit of $249,225. on the 
25th a deficit of $124,875, and on Nov. 1 a surplus of $701,975. 
Foreign exchange was strongest at the beginning of the 
month, and after that ruled lower, bills being offered freely 
against cotton shipments. On the 8d sterling was quoted at 
483 and 488 as posted rates, thence declining to 481 and 
4 £615, and afterslight improvement closing at 4 8114 and 4 86. 

The Government purchases of bonds were small early in the 
month, and on the $th the Treasury offered to redeem ‘till 
further notice” the 413 per cents with full interest to Sept. 
1, 1891, and about $3.670,000 were taken during the balance of 
October. The fours ruled firm at 124. Railroad bonds were 
not conspicuous for activity. There was a little strength early 
in the month, but this gave way to weakness before the 10th, 
and prices declined materially, Atchison incomes to 55, Read- 
ing 3d pref. incomes to 34 and Richmond Terminal 5s to 68. 
The balance of the month showed some improvement at times, 
but never a strong and confident tone, and the market kept 
pace more or less with the fluctuations in stocks. With 
these the opening was sensitive and weak, and this feeling 
soon developed into greater heaviness and demoralization with 
large declines in many stocks, especially those held in London, 
which were freely sold down. The situation improved but 
little, London continued to sell, and with the bank surplus: 
gone and tight money again pressing, the month closed with a 
number of stccks below their record so far inthe year. Silver 
certificates had declined to 103. | 

Among the raitiroed events of the month were the offering 
of $5,0€C0,000 new stock at par to stcckholders by the Boston & 
Albany; the default. Oct. 1, on the Oregon Pacific bonds; the 
decision holding valid the old lease of the Cedar Falls & Min- 
nesota to Dubuque & Sioux City; the Illinois Central stock- 
holders voted to issue 5,000,000 new stock; the St. Louis Alton 
& Terre Haute main line sale was approved by the stockkold- 
ers; the M. K. & T. new bonds were delivered Oct. 8: the 
Reading plan was made Enown for an extension to Port Read- 
ing on the Kills; the Northern Pacific meeting passed a divi- 
dend resolution; the Sugar Tiust injunction was granted by 
Judge Pratt: the St. Louis Arkansas & Texas Road was sold in 
foreclosure; the Third Avenue (N. Y.)Street RR. Company de- 
cided to increase its capital to $12,000,000 from $2,000,000 to make 
a cable road; the United Gas Improvement Co., Philadelphia, 
increased its capital from $5,000,000 to $10,000,000; the terms 
of purchase of the Colorado Midland by Atchison were an- 
nounced, being 50 for the $8,000,000 C. M. stock, poeta 
re in cash and partly in Atchison stock on special terms; 

. E. Hogg was appointed Receiver of Oregon Pacific; the 
Sugar Trust report and plan of re-organization were issued. 


NOVEMBER.—On Tuesday, the 4th of November, came the 
general elections, resulting in a defeat for the Republican 
party. This was regarded as an emphatic disapproval by the: 
country of the legislation of the past Congress, particularly of 
the McKinley tariff law. Money was 3 to 25 per cent early im 
the month. The banks on November 1 had a surplus reserve 
of $701.975. Exchange was dull and lower, and the Bank of 
England rate was raised quite unaccountably on Friday, Nov- 
ember 7, to 6 per cent. Stocks were very weak, and several at 
the lowest 7—" for years. Selling began freely on Wednes- 
day, the 5th, with continued weakness on Thursday, and still 
more on Friday, when the Bank of England advanced its rate. 
On Saturday, the 8th, the bank reserves were $2,544,250 below 
the legal limit ; on the 15th, $832,800 below. On the 22d there 
was a surplus of $89,750, and on the 29th a surplus of $382,350. 
In the two weeks ending with the 22d call money often com- 
manded 6 per cent plus acommission of 144 per cent a day, or 
the equivalent of 186 per cent, and in the last week rates de- 
clined to 8 per cent as a maximum. 

During the week of the crisis the record was substantially 
as follows : On Monday, November 10, there was heavy London 
selling and great depression, and the death of Mr. James 
Struthers occurred at the Stock Board and caused an adjourn- 
ment for half an hour about noon; money was 14 per cent 2 
day plus interest. On Tuesday, the 11th, London advices were 
strong, as the Bank of England obtained a loan of £3,000,000 
gold from the Bank of France; but the Villard stocks broke 
badly, and Decker, Howell & Co.’s failure was announced 
about 2 P. M., the Bank of North America being also involved. 
The Clearing-House Committee then met and resolved to. 
issue Clearing-House certificates, and this relieved the bank, 
though the news of this issue was not known till after business 
hours. Messrs. Charles M. Whitney & Co., bankers, failed, 
and also Mr. David Richmond, an old member of the 
Stock Exchange. F On Wednesday, the 12th, the 
tone was much improved; money relaxed with the 
knowledge that Clearing-House certificates were  is- 


sued. Messrs. J. C. Walcott & Co., stock brokers, sus- 
pended; the North River Bank closed. On Thursday, the 


isth, the feeling was still bette, but the North American 
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Company’s stock fell from 16 to 7, recovering slightly after- 
ward, and the market resisted very well; the Bank of Eng- 
land rate remained at 6 per cent, which was encouraging. Oa 
Friday, the 14th, the market was weak and sensitive, but 
without special features. On Saturday, the 15th, early cables 
from London announced the embarrassment of Baring Bros. 
& Co., and this led toa feeling of panic at the Stock Board 
and the sales in two hours of business reached 424,000 shares. 
On Monday, the 17th, the failure of Mills, Robeson & Smith 
was announced, occasioned by the forgeries of A. H. Smith, 
carried on for some years by raising the face value of stock 
certificates; Messrs. Randall & Wierum and Gregory & Ballou 
suspended; the Bank of Commerce passed its resolution 
against the contraction of loans and took out $500,000 in 
Clearing House certificates—the resolution said: ‘‘In the 
opinion of this Board expansion is the heroic remedy for pres- 
ent ills rather than unceasing contraction ;” money was at 14 

r cent a day and the depression was great. On Tuesday, the 

8th, Messrs. P. W. Gallaudet & Co. failed, and it was made 
known also that the North River Bank could not open, but 
must go to a receiver. On Thursday, the 20th, Barker Bros. & 
Co. failed in Philadelphia, but this did not affect the market 
greatly, although they were involved in large financial opera- 
tions with several railroads; the Bank of England rate remained 
unchanged at 6 per cent, and the tone in stocks was getting per- 
ceptibly stronger. On Friday there was avery sharp im- 
provement, and many stocks rebounded from the depression, 
which had been severe until Wednesday the tone was al- 
most buoyant, and although the feeling was not fully main- 
tained the general market in the next week ending November 
29 was very strong and leading stocks advanced from 5 to 8 
points. Money was fairly easy to stock brokers, with 8 per 
cent as the outside figure. The changein the Union Pacific 
management took place and the Gould influence in this and in 
Richmond Terminal afforded a temporary stimulus. Mr. Ed- 
ward Brandon failed on the 24th, owing mainly to his load of 
Nickel Plate and Oregon Improvement stocks, and the last- 
named company went into receiver’s hands on the 25th. The 
upward movement in stocks proved to be too strong to last, 
and early in December came the reaction. 

Railroad and other corporation news in November, not re- 
ferred to above, included the issue of the American Cotton Oil 
statement and election of the new board of directors ; Judge 
Pratt’s decision in Brooklyn that receivers must be appointed 
for the Sugar Trust ; the opening of the Rio Grande Junction 
Railroad on the 16th, completing the standard gauge route be- 
tween Denver and Ogden; organization of the Port Reading 
Railroad to extend to the Philadelphia & Reading terminus on 
Arthur Kills; the return of Mr. Geo. J. Gould to the Presi- 
dency of Pacific Mail ; the authorization of a $40,000,000 mort- 

» by St. Louis & San Francisco directors; the retirement 
of Mr. Charles Francis Adams from the Presidency of Union 
Pacific, and the election of Messrs. Gouid and Sage to the di- 
rectory, with Mr. Sidney Dillon as President. 

The New York Clearing-House authorized the first loan cer- 
tificates on Nov. 11, and the maximum amount outstanding at 
any one time was on Dec. 13, when there were $15,205,000, 
and this amount had been reduced by Dec. 31 to $12,995,000. 
The form of these certificates is as follows : 

No. 589. $20,000. 
LOAN COMMITTEE OF THE N. Y. CLEARING-HOUSE ASSOCIATION. 


This certifies that the has deposited with the Committee 
—sec urities in accordance with the proceedings of a meeting of the As- 
sociation held Nov. 11, 1890, upon which this certificate is issued. This 
certificate will be received in paywent of balances at the Clearing-House 
penn sum of $20,000 from any member of the Clearing-House As- 
sociation. 








omnia ! Committee. 





The embarrassment of Messrs. Baring Bros. & Co. was made 
knowr to the Bank of England at the close of business on 
Thursday, Nov. 6. On Friday the Bank rate was raised to 6 

cent, and a meeting of the directors in conference with 
eading bankers was held to consider the situation. The 
matter was handled with great ability, and the delibe- 
rations resulted in the formation of a syndicate composed 
of the Bank of England and private banks and bankers, who 
subscribed toa guarantee fund of £11,000,000, which amounted 
after a few days to £15,000,000. On the strength of this the 
Bank guaranteed the payment in full of all the acceptances of 
Baring Bros., amounting to £15,000,000; but in addition to 
these they had other commitments, raising their whole liabili- 
ties to over £21,000,000, of which a large amount was on 
account of Argentine loans. There were god assets available 
amounting to £15,000,000 and miscellaneous assets placed at 
such a valuation as would leave a clear estimated surplus of 
about £4,000,000 after the settlement of the firm’s 
affairs, for which three years were allowed from 
Nov. 15, 1890. The firm of Baring Bros. & Co. was 
turned into a limited-liability company to continue the 
buriness of the firm, and a capital of over £1,000,000 was sub- 
scribed by members of the family, Mr. Thos. Chas. Baring 
being made President. As soon as the troubles of the great 
firm were known the Bank of England proceeded to negotiate 
for gold and obtained aloan from the Bank of France of 
£3,000,000 for three months, at moderate interest, and sold to 
the Russian Government £1,500,000 of Treasury bonds. 


The Governor of the Bank of England received 
the highest commendation for his prompt and efii- 
cient action in the Baring affair, an not only 


in this but in his following it up by calling a meeting of the 
joint-stock banks on Wednesday, Nov. 19, and urging them 





er 
not to contract loans to good customers in such a crisis, but to 
be liberal within all reasonable limits; and this action had 
great effect.in restoring confidence and preventing further 
failures. There was the utmost tact and good judgment shown 
in keeping the news of the Barings difficulties from the public 
in London and New York until the guarantee fund had been 
arranged and the trouble had been tided over, and it was 
owing alm entirely to this proceeding that a panic was 
averted and that not another house of importance was forced 
tosuspend. The inability of Baring Bros. & Co. to meet their 
engagements was hastened, it was said, by the withdrawal in 
summer by the Russian Government of their deposit of £2,500,- 
000, owing to their apprehensions caused by the firms large ad- 
vances on Argentine loans. It was also reported that the 
firm realized on some $5,000,000 of Atchison Topeka & Santa Fe 
securites without loss some weeks prior to its embarrassment. 


DECEMBER.—The money market in the early part of Decem- 
ber was easier in Wall Street for call loans than outside of the 
Street for mercantile and other time borrowers. The Bank of 
England on Dec. 4 reduced its rate from 6 to 5 per cent, virtu- 
ally proclaiming that the panic was then believed to be past. 
Rates on call rose here to 15 per cent and then advanced again 
the next week to 14 per cent a day in addition to 6 per cent 
per annum, and there was a very sensitive feeling and great 
scarcity of money in this and other cities, although issues of 
Clearing-House certificates had been made in Boston and 
Philadelphia as well as in New York. The city banks on the 
6th showed a deficit below their legal reserve of $2,429,650, 
and on that day the Secretary of the Treasury again came to 
the rescue and offered to purchase 4 per cents on the 8th, 
actually taking on that day $7,995,850 and disbursing therefor 
about $9,500,000. Later in the same week came advices from 
London that some $5,000,000 gold had been shipped to this 
country, and this greatly improved the feeling of confidence 
and virtually put an end to the money panie so far as call 
loans were concerned, rates during the balance of the month 
being fairly easy. The bank statement of the 13th showed a 
surplus reserve of $607,075, that of the 20th a surplus of $4,- 
498,900 and that of the 27th a surplus of $7,726,175. Foreign 
exchange was hampered by the tight money until the middle of 
the month and afterwards business was more active, and with 
freer offerings of bills rates declined. The actual imports of 
gold amounted to a little over $5,000,000. 

Government bonds were firm and the purchase of fours as 
above noted was the principal feature. ilroad bonds were 
quite unsettled by the elose money market till after the mid- 
dle of the month and recovered but little in price, some bonds 
even touching the lowest of the year. Afterward they be- 
came firmer in sympathy with stocks, and the numerous Jan- 
uary interest bonds also had the prospect of a 2 @3 per cent pay- 
ment on them. The stock market was greatly depressed by 
the phases of the money market early in December and re- 
acted sharply from the small bouyancy of the latter part of 
November, so that about the 6th of the montha number of 
leading stocks were at the lowest prices of the year. With 
the bond purchases of the 8th and the advices of gold ship- 
ments from London the tone changed and stocks gradually 
recovered, but became exceedingly dull. The famous meet- 
ing of Western railroad presidents and bankers was held at 
the house of Mr. J. Pierpont Morgan on Monday the 15th, and 


_the substantial harmony which there prevailed and the agree- 


ment adopted for the formation of a new association was an 
element of strength for the future, though its effect had been 
discounted in the market and stocks fell off slightly after it. 
Late in the month the statement of the Vanderbilt roads and 
the increase in Lake Shore dividend braced up the general 
tone, and with the banks on the 27th showing a surplus of 
$7,726,175 there was a more confident feeling all around, and 
the month closed with a good tone and a hopeful sentiment 
that the new year would early show a decided improvement. 

The silver speculation became much more active in Decem- 
ber on the prospect that Congress would pass a law for further 
large purchases of bullion by the Treasury. Certificates were 
pushed up on this to 110 on the 15th, and afterward fell off 
quite as sharply, reaching 10114 on the 28d, and closing the 
month at 10444. 

In addition to matters above referred to, other events of the 
month were the declaration of the first dividend of 219 per 
cent on the preferred stock of the Rio Grande Western Rail- 
road, payable on February 1, 1891, in preferred stock ; the 
authorized issue of $2,000,000 new stock by the Westinghouse 
Electric Company, also making $3,00),000 of its stock carry @ 
6 per cent preference for dividends; the Baltimore Belt Line 
$5,000,000 bonds were delivered to the bankers ; a temporary 
receiver was appointed for the Charleston Cincinnati & Chi- 
cago Railroad; the Chesapeake & Ohio made a perpetual 
trackage agreement over the Virginia Midland Road to Wash- 
ington ; the Chicago St. Louis & Pittsburg stock was dropped 
from the Exchange list, the consolidated Pitts. Cin. Chicago 
& St. Louis common and preferred having been listed; the 
Rio Grande Junction Railroad bonds were listed ; the Supreme 
Court of Missouri decided in favor of the Laclede Gas Com- 
pany, and held valid their contract with the city of St. Louis ; 
the Kentucky Central Railroad was pupenanen by Louisville 
& Nashville; Norfolk & Western took over the henandoah | 
Valley Road on reorganization ; the Philadelphia & Reading 
Terminal bill was passed by the Council of Philadelphia ; the 
new bonds of the Chicago & Erie, with interest guaranteed by 
N. Y. Lake Erie & Western, were listed on the Stock Ex- 
change; the Pacific Short Line Road, under construction, was 
placed in receiver’s hands. 
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W.Y.&N.E.—ist,1905.7 .. @ coo-Jecee © coocke co © cee |-coe © ceechecee © seoceleces ose * cossheme © soseknees © cos ee Se o cece 
Ast, 1905...............6. ened © = sof os © ooee!D9O! -120 |... - me - - = cohen. celesee Tatas 
M.Y.N.H.&H.—1et,rg.4 110 110 vase ~ ceccdecee T ceeefeoee + one (110¥6-11014).... - aioe ah ee ee ~ ecesleces * cove 
W.Y. & North.—1st, g.5|.... ~ ..--|-.66 © 65112 -112 |... = ..../111 -1113¢,110 ~110% 110 -110 ~ ....)110 -110 7.... - woe nee freee cee 
24, gold, 1927......... 4|.... - «-.| 52 - 56 | 52 - 57K] 57 - 5834) 58 - GSlg].... - ... 60 - 60 oe © encase See oO ee ee 42 - 45 
M.V.On. & W.—1st, g..G)112 -113%4)12234-11354)/ 1103-11134] 111 -1114¢)111 -112 [112 -1124¢,1123¢-112 11 ~11234/11014-1103g 11114-1114,|110 -112 |10B -. 12 
Censol. 1st, 1939... 5| 97 - 98. | 96%- 9734) 96 - 9714] 96% 9734] 9814-101 | 97 - 98%| 97 - 98 | 97 - O7%| 95IG- 07 | O434- 96 | 90 - 9414) 89 - G2HG 
N.Y. 8.&W.—Refund..5| 97%- 99 | 97%- 99 | 97 - 97%] 2634-100 [100 -101 [10034-10134] 9644- 99 | 97 - 99 | 97 - 9816, 983g-100 | 991g-100 | 90 - 96 
Za mort., 1937. ...4%).... - 78 - 74 |.... - ..... 73 - 78 | 7% - 70 | 70ig- 78%) 78 - 78 |... = «-s. * egieinaia —  cecfeces T ceselecee * cane 
Midi’d of N. J., tat...6 115 -116% 11684-11634)116 -117 ‘113 -114 (11414-1155,' 1444 116%/1153¢ 116 |115 -1153% 116 -1 2 -112 110 -113 110 -112 





































































































































































































































































































rHE ‘( HRONICLE. [vou LIL 
1890—Continued. 
— JANUARY) FEBR’RY.| MAROH. | APRIL. MAY JUNE. JULY. | AUGUST. sept’ een deunenem: NOV’BER.| D&O’BERB. 
Low. High) Low. High) Low. High) Low. High| Low. High} Low. tlich Low.High Low.High Low.High Low. High|Low.High|Low. High 
Nert. & West.—Gen’l .6 unggid 120 -120 |.... - ....}.... = ..../118}%-119 [1161-121 [119 -120 {119 -120 lo ~12144|11934-11944|117 -117 |117{-117K% 
ora Se -++-| O554- 96 | 9514- 9636) 9634 -9714| 97 - 98 erp ier innes: nnelinens yng Sen 05 ~- 0644) 03 - 05 
New River—ist....... G).... — «++ {AL7MG-AL7HG/117 1-117 [1133-115 [116 -117 |.... - ....Jeeee = w+  ooeef/ M14 -114 onetpe — 1114¢-112 
Adjust. mort., 194.7). - seco ©: egeckeees ©: obseneace - os @ eeaeeces © oc ooce = * eeegksoan * ese oe * «00 10734-10734 coo * ovce 
Clinch Val., ist & eq.5 98 -100 "9934-102 9944-101 10014-10014 97-100 09 1004 99 -100 ie tal - 9 | 04 - 98 
No. Pac.—Gen. 1st, I. g..6}11334-11444| 11414-11644 | 11454-1165¢,1153¢-11614|11644-118 [11714-1109 |*115 -11644)1154%-115% 11644-1103 116 -11634|113}4-115 [114 -1153{ 
Gen. 1st, 1. gr.) reg...Gj112 -1144¢/11434-11534/11434-11534,115  -11634/11636-117%%)|118 -118 {115 -115%%)115 -115 |.. 115 -116 |113%-113 [112 -114 
Gen,, 1. gr, 2d, 1DBS_G) 11256 -1187%4|11334-11444'112  -113% 11034-11194 111%-114 |112%-1134¢)11334-115 [114 -116 113 44 111 -112 |107 -11134|10854-115 
Gen. 2dld. gr., reg--G.... - ....j114 -114 j111 -1ll |... pee ™ punabeved © condone @ Gotiindss * déqdhsase @ cssdindds > eeedtedee! @ piledaee’@ “cece 
Gen., gold, 3d, 1937. - eae 10934-11034,109% 11044 1105 ans40 11284 1134¢|10044-1103¢/10944-111 |11144-11194 109 -1101%|109 -110 ‘|108 -100%4 10334-1055 
Consol., 1989......... er ewe see - ve Tt aeesfesee 7 coseleces 7 eee} O2QW- 04 | BB - 03 | BS - 8934) 7714- B7%) 77 - B2 
- JHvidend scrip, Ext... — -103 {105 -108 -  {LOTG. 107141" 9 mm sscdecee * cevcfecce = cosefMOB -108 [2073¢-1073¢).... — ..../105 -20B f...0 © cone 
. Paul & No. Pac.. 6)1213¢-12136| 118 -11934,118 -118 |121 -12114}120 -1215G)122 -122}G/125  -12534).... = ..../LZL -12UG/LZUSG-122 fees — ceeefecee = wees 
Hegistered............-|.... - - ne aamgeane: a ee ee ee Oe ee ee eee Nee eee Sa eee See eee ae 
James R.Val., 1936.6).. Betis: tes cece ~ secsfocce > coe SLOCRE-LOGRIIOR -1OKIG).... = ..icJicee — cocsfeoee = sant’ ehedicsad “bees 
Hel.& Red Mt., 1st..6}. oo = — sss} OB -101 [1005¢-104 |101 ~-103}{)105 -105 ~ see (04 -10414).... - ....)/106 -106 [101 -101 
Spekane & Pal. s. f.. 6|106 -108341.. se sesefesee = eee. /1071g-1073¢|108%4-10614].... - ..../108 -108 |.... - ....1100 -109 [100 -100%41 +... - ... [100 -100 
Dul. & Man., 1st.....6}107 -108 [106 -10734).... - ..../101 -10984/1083{-110 {110 -110 {10734-1086 |107}4-107%%'10714-107%/10714-10714|105 -106 |106 -106 
- Do. Dak. Div., 1st.G}105 -100 |106 -106 |10744-107%{/108 -10614/108}4-10834|106 -1063¢)107 -107 |106%-107 [108 -108 |104 -108 /|10234-102%%/ 99 -LOL 
No. Pac.Ter.Co.,1st.6}106 -10734)107 -100 {108 -109 [110 -11214|112 -113 {112 -112 [100 -100}¢/109%-111 /|108 -110 [108 -108%%|106 -1O8%4|106 -106 
Goeur de’Al.,Gn.1st.6|106 -107%)|108 -108 |.... - 2...) 00. = ....Jeeee - - sees ~ oee-f108 -108 |106 -106 |1065¢-106%)|.... - ....]105 -106 
EEE EL EES Se i es a Ser ee ee Ree: - co * wesdeees © aoe 
N. P. & Mon., ist, g..6)105 -107 |10636-108%).... = ....|1063¢-110%/110 -110% 100%4- “1105 *109 -10044/109 -110 10634- 107% 104 -106 | 99 -1045¢' 99 — 
> Cent. Wash., Ist, g...G).... - ....|106%-106%)/105 -105%/105 -106 |104%-106%).... oe ae er = - site © seameie’ oe a 
O.In. & W.—T. rec, 1s8t.5/82%- 84 (83 - 8144 | 83 - B& | 82 - BE | B2K- 84 | 83 ~ 8534]... - * eine 4 - so © sdedieoee  osee 
2d mort., 1938..:..... | 5354- 5494) 544¢- 55 | 524-55 | 52-55 | 65 - 5B | 57 - BOW).... - ....].... - eee eras eye ee oe eon 
ind. B. & W., 1st,pf.7|.... - ....|11734-11736)11734-11734|1183¢-11834|.... - -..].-.. - 6... |MNSM-11594]..0. = cee feces = cee [LNG -217HG/117 -21T |... cee 
Oh. & M.—Cons. s. f. .. .7/1145¢-1145¢)11456-11536/11546-115%%/)115%-116 |116 -116%/116%-117 |11344¢-11354)1134%-114 |114%-114%6)114 -115 |+113-1144)113 -114 
Consol., 1898.......... 7j115 -115 [114396-115 [1143%6-1153¢)115  -11534)11544-116 [116 -117 |11354-11394)114 -114 [114%-1143¢/114 -114 |---. - «--.|LUB -114% 
2d, consol., 1911..... '7/12236-123 {122 -122 |122%4-125 |101y%-102 [122 -124 |12294-12316123 -123 /123%%-123K).... - ..../118 -118 ~ soe+/ 11994-11934 
ist, Springf. Div.... .. 9\111 -112 |.... - leece = ooe-({925S -296U)183 -29B |... — 2...) coe — ooof Md -200 [216 -115 |... = J. .ieoee = cece oe 
Ohio River RR.—1st..5}.... - .... ~ cccclsecs = ceo hOO -108 +s = eeee/100 -100 se @ « dileeee * esos © ovsel 100 -109 {100 — "dene 
General, 1937........  ) 2) on ee Ol -O1iG.... - ....) 02 - O81 |... = .... ot tees 
Ohio Southern—Iist.... G)108 -109%%|108 -108 |109%-110 (109 -1091,%|109 111% 1063- 10734| 107 -108 |107 -107 [104 -106)104 -105 100 10656 *101 -102 
2d, income.... ........ 6| 55 - 55 | 62 - 54 | 45 - 5634) 49 - 55 | 55 - 61 - no * aubdicece © sosahecce © cctthecse*™ bead osedbeahe © <0 
Gen., gold, 1921..... — EY 63 - 63 | 59 - 6 | 62 - 68 66%- 67% 66%- 6734] 634%- 6614) 60 - 6644! G4 - 66 “40 ie 49%6- 66 
Omaha & St. L.—1st..4| 73%- 75% 75%- 76%, 76 - 7644) 76%- 77 | 7644- 77%) 77%- 80 | 78 - 70M) 71 - 75 | 7IM- 72 | TL - TR Jocee mw ceeelecee = cee 
Or. R’y. & Nav.—1st...6/110}¢-113 |109 -112 |1003¢-11034 1003¢-110 |11036-11034/11034-11134/109 -110 | 1003¢-1104¢)10034-1103¢}108 -1093¢/107 -10014/106 ~-110 
Consol., 1925......... 5 | 10234-10314 |10394-104 (103 -103% 10134-10384|1034¢-104 [101 -10134/ 10034-10154) 10044-10054] 99 -100 | 98 - 99 | 9434- 9B | O2I4- 9254 
Oreg. Imp. Co.—1st.... G)101}4-104 /103 -103% 103 -1041%4 104 -105 [105 -106 | *10234-104 |102$4-104 |103 -10384|102%4-104 |10234-104 | 79 -102%4| 79 - 90 
Consol., gold, 1939..5).... - .. © -saediewes — see) O2G- O34! OSIG- OAV) O446- O4G).... - eed... - ....1 OB - OL | DOWK- BOI)... — eee]. <<. 
Oregon Trans.—Iist ...6 10334-106 1105 -10644 | 106 107% 107° -10734)10454-10536)|10514-106 | 10534-10644; 10614-1061¢/ 10644-107%4|1074¢-LO71KG|+<++ = eee 106 -106 
Penn. Co.—1st, cp.....414/10834-109%4|109 -109% 10096-11014; 100&- seen 8 109 -110 |109 -10036)107 -107 [107 -10734/106 -107 |105%¢-10714105 -107 |10634-1071¢ 
Registered ......... 444|10634-107 |.... - ....|110%-110%).... - .++:|109 -110 |10634-10634).... - ....|106 -1064¢)1063¢-107 !10% -107 (104 -105 
Pitts.C.& St.L.—ist 7/109 -109 |.... - .. oe ee Pe Sa ae TP SEE. ieee) Ser er idee 
Pitts. Ft. W.&C.—1st.7/143 -145 14484-1444 14314- -14434 145 145 ~ o++-|14644-14534! 14214-14246) 1421¢-1491¢/143 -143 | 14316-14384! +--+. cee efecee = eee 
BBe BDBD.<cccccce os 9/141 -142 [142 -143%¢/198%4-19814'14314-145%4].--. - ----|144%4-144%4).... - ....{141%%-14114114194-143 [143 -143 (143 -143 [132 -182 
Bbeg ADIDB...0ccccccce.- es a ee ~ ceeefeses + eee [LBB MAL [oo = Lie feeee  eeedeees - o0e./13536-136%].... - ....|182 -19336)/134 -134 
Clev.& P.—Cons.s.fd.7 126 -126 |.... - .. ..|12836- 128% 1281-128 12534-12544) 12634-1263¢|12644-127 |.... - ....]127 -127 127 -127 [124 -12734/120 -123 
4th, 189%............. G 103 -10334)10334-10344)104 -104%'.... - ....|10414-104%4/10494-105 [102 -102 |10134-102 |.... - ....].... -'..,./102 -102 (108 -103 
St. L.V.& T. H.—1ist.7/115 -116 |... - ....j/11336-114 19% 15% 11536-1164)|.... - .,..|/11236-11234).... - .... - 10+] 11256-1125¢ | 1103g-11234| 11244-11214 
&r.L.V e&T.H yl ~ sng oon ™ steers M cons - 109 -109 © ceecteces © 666Eicec.e * wee ~ oe coe © coocs®**® eoeelcese @ ceee 
2d, guar., 1898.. - - r000 = - [208 “EDP 1c © cscclecce * eos -280 mali - * seodksses ities 
Peschpane. teed ‘97K- 97% 86 - 86%). 00S wocctecss = ssscleces * veoel OF = OFM! OF - O7 |.... - © dvntbeces * ecccbtvie Ostler leaes 
Peo. Dec.& Evan.—ist.6 101 -103%).... - 104 -104 [105 -109 (106 -106 |10614-10714'103%-103%,.... - ....].... - ..-./103 -104 |102 -102 pa @~ cess 
Qd, 19:2G................ 5| 69 - 72h 69- 70 | 66 - 72 | 70 - 73 | 7256-74 | Go%-70 |.... - ....| 7K Go%l 68 - 68%l G7 - Gp | 60 - 66 | B7K- EL 
Evansv. Div., 1st..... 6 — 103 {105 -106 |100 -102 (102 -105 {104 -105 (104 -106 [105 -105 |101 -10134|100 -100 |100 -100 |-+-+ — «+--| 96 - 05 
Peoria & Fas.,1stcon. a, s ee: was *. nietitads. * - «+-| 824 85 | 824%- 8354) 78i{- B62 | 79 - B1K| 78 - BO | 73%4- 79 | 72 - 76 
Income, 1990......... - - © sentcnie gic * 33 - 3444 30 — 28 - 31%! 22 - 27 | 220%- 25 | 18 - 224 17 - 18 
Peoria&Pek.Un.—ist. 6 115 115 |.... - cockcoos — covofMEBIE-BIDBAlocce — cceslecee =" cocelecee ~ seselecse = ve esfL1034-1103%{/112 -112 © detddic « 
2d mort., 1921..... 4%)... ...| 66 - 66 | 67 - 67 | 71 -71 | 70 - 70 |... - 2... ~ sec-fec-- © coool 20 — 70 1 FO = FO Jocce © cvs - 
Phila. & Read.—Gen.4)} 85 _ 87 8434- 8634) 80lg- 85 | 84 - B54] B4E- 8534 8134- 86% 83, - 8354; 80 - 83 | 7934- 8244] B0Lg- 8214) 756 - B2 | 75%K- 801 
ist pref. inc., 1958. .5| 68 - 804) 65 - 703%| 62 - 6754: 66 - 71%] 71 - 75%) 72 - 7454 723{- 74 | 6O%- 72%) 66%- 70 | 62 - 67%) 5246- 63 | 50 - 58 
” @d pref. inc., 1958....5{ 48 - 5434) 46 - 50%| 43346- 4834) 4734- 5334) 52%%- 5834) 554g- 5BIG/ 5544- 5854 5144- 55) 47 - G2 | 42 - 47g] 36 - 44 | 20-37% 
3d pref. inc., 1958....5; 40}4- 49 | 38 - 43%%| 3814-40 | 38%- 43 | 42)6- 4734) 4216-47 | 4334- 464) 4034- 4354) 37 - 4136, 3314- 3714) 2736- S44; 23 - 2856 
3d pref. inc., conv....5/--.. - ....| 41%- 46 “ae 45 ~- 46 | 46 - 4BIG) 46)G- 4O9G).-.. = 20051 4B — BB feces = cevsdicce = coccdtt®* 7 ceetlecee © sees 
Deferred income...... @| 12%- 12%).... ae Mees @ onedinccs @ cece “Ee ba © ane @ hehe ™- gacvale - - a ee 
Pitts.Cl.& Tol.—ist...G@}---. - «.-.|.... ~ «.. |L07 -107 - tone Tes - - er ~ eabdigacs® sac - heed © gee 
Pitts.J unc.—1st,1922.6)..-. - «..-|.... - st * dens @ coi eeset. P pieticenc * sets © welidcs « @ ee ~ woe |LIB -L1B Jeers TW ceesli cue = 
Pitts.Pain.& F.—1st g.5| 98 - 98 |.... - 2... |---- — oe+.| 08 - 9B |---- - «---| 98 -—98 | 95 - 97%) 07 - O7M).... - ...-| DBWK- 96%) O7K- 9734) 05 - O5 
Pittsb. & West.—1st..4) 805y- 824; 80 - 81 | 81 - 82 | 80%j- 82 | 81K- 83 | B1K%- 83 | 79%- BL | 78K- 784- 7034i 7734- 7034| 7426-78 | 72 - 751% 
Pres. & Ar. C.—1st, g.6; 90 - 90 | .. - 2... [eee me. - i ros * gpbdhéscs © uo bsece * wee @ cess * ceerdecce © coocs?®®® ~ 29¢beeee Wein. 
BA, IMC.......0.200000000- 6| 45 - 50 | 40%- 41 | 40 - 40% 41-41 , 41 -41 | 41 -41 |... - - - .+-.| 361-37 | 87H- BS7H.... - 2... 
R.& All.—ist, Drex.r.7| 68%- 70 | 69%- 70%) 69%4- 70 aie ivces @ ‘pasate ® scatteace “ > sadshosce > ccoet?**” * sewdicsns > sede 
2d mort. Drexel rec .6| 38 - 40 | 37 - 393%; 37 - 38% 38 - 20% ee Tee - ios’ @ a © sheclssce @ as, ,400de*' Wrcenbeh §@ lisse 
Rich. & Danv.--Cons..G 115-117 |116 -117 |116 -11734)116%¢-11734/117 -118 |11734- 118% 115%4- 116% 116 -116\% 116% 11634 1154-117 1i7 -117 |112 -115 
Debenture............. G} 9934-101%|102%-103 [103 -105%4 102 -104 |101 -104 [105 -105 |10444-105 |104%% 10414/10544-10544)102 -102%%|100 -102}4/ 99 -100 
Con. M., gold, 1936.5) 88- 90%! 90 - 9134; 90 - 9034, B74y- 8934) 99 - 913% one: 94 | 924¢- 9344) 90K%- 92 | 91 - 9134) 85 - 90, | 83 - 854g) B& - 88 
Equip. s. f., 1919..... 5| 88 - 8034) 89 - BOW.... - ....j.00. = oon - 9034). soos @ ceecd OB BB ficcs © 6 cahesce > acu etes > dbchl iced) S 5... 
Atl. & Ch., inc., 1906/108 -108 (107 -107 [.... - ccclecee — wee [oes ‘110534- 105%)... - ~ cocmeens © ges ee - Ain. 
Ist, 1897 ..... ....... 9/107 -107 |.... - ..../108 -108 |.... - *** 10836-10336... - ‘tne jo * wee Rants * asedh aces >: gy cktse> * ccbtiay * 
Rich.& West Pt. Ter. G|100 -103 | 9914-100 | 981¢- 9914) 99 -10014| 10014 -1014¢ 100%- 101 101- 10154 98 - 99 | 97 - 98 | 9534- 9714) 91 - 9734) O3%- 
Con., 1st, col. t. g.....5| 78 - 81 | 80 - 81%) 77 - 80 | 78%- 814) 79 - 83 | 77%- 79 | 77 - 7854! 764%- 78%) 72 - 75%) 68 - 7334] 5954- 7134] 61 - 6934 
Rio G.W.—1st, 1939..4; 71%- 73 | 71 - 7234) 69%- 72%) 7134- 7534) 74%{- 78 | 7644-78 |*7434- 75%) 74 - 7514) TLG- 75 | 72 - 744%) 08 - 7354 68, - 76% 
me wi B., © o.c.8 ccs’ ® pecleses © seschetee © sabilguce © ecockecce © seedees © Snadiccee * ecackceus.™ sagaeere © wikd ee ., 
Rome W. & Og.—ist...7/104 -104 (105 -106 {105 -106 (106 -107 |.... - ..../103 -103 /|1033¢-1035,4)1034¢ 1031/1038 -104 {104 -104 [103 -103 [100 -106 
Con., 1st, extended... |110 -11034|1103¢-112 [11114-11244'10734-110 {108 -110 |1083¢-100%%|109 -110 |110 -110%/110 -111 |*107 -108%)105 -107%).... - .... 
St. Jos.&G'd Isl.—ist. G/10806- 10696 105 -10534|105 -10634' 10674-10734)1054¢-107 {106-107 . - s.-{107 -10734)104 -104 [103 -106%/100 -101 | 971%- 98 
Nga “ 37 - 37 ° | 40 © SS Te Riana = ccclece “O ceetlidde "© cael ccs castes © GET AVS. cnce 
Kan. C. & Om., 1st..5| 85 - 85 81 - 86%! 80 - 82% 82 - 85%; 84 - 044%) 86 - 89 | 86 - 88 | BA - BS - 821K - 8214! <b _ 
®t. L. Alt.& T.H.—1et.7{110%-110%)111 -111 [111 -112 [1115-112 |.... - ....j113 -113 - oe, Se ~ cae fF, 22°2 <,... 
2d, pref..... ---9}1ll -111 [108 -108%4}108 -109 {109 -109 '1054¢-1081%/108 -108 10836, 109 1064 10744) 1064¢-107 10636 - -107 |10534- 107 |106% 106K 
2d, income.............. ; = .|106 -106 1107 -1071% 1044-106 (106 -1063¢). {106 -106 |.... - ..../106K%-1064%%j 100 -100 /|10014-105 
Dividend bords... ....6) 50 - 5836 BS - 57 55 - 55 | 54 - 58%) 58 - 6234) 60 - 60 50 - 5054 52 - 53 | 50 - 52 | 51 - 52 i - 61 |.... -.... 
Ch. St. L.& Pad.,1at.5}.. sooo © wool OO = OS 1101 20a (0000 S00id.... = ...1..<. - a ta ia = wee * ee Se eee 
Belle. & So. Ill.—1st.81117 17 is piel ate © bes: © cage * wae * {116 -116 115-115 - — 443 -113 |118 -113 
Bell.& Carond.—1st.6'.. cece © vee - ns On - - = svsclecss = seer * sees - ss00 > beadheese '* © Besos © ‘ons 
St. L. So., Ist, guar..4 81%- 62. 83 - 85 - i “se * oe Se eee ee 84 - B4 |.... - 82 - 82 | B14K- 8144; 95 -100 
2d income, 1931 ..... Bi... - oe © ‘gipecis © Zectleses isco segue OEE Bics-7 ee ee ws ede’ OT RRA iS hee 
St.L.Ark.& Tex.—ist.6 9034- 903 . 7 ‘87%. 8814 8744 B7ig|.. % cps" * seudnecs™ * sunaiien = sescbeads’ * Lona ee 
May, 1889, coup. off ae 8634- 89% 864y- 88% B74- 91 | O44 - 95%)... ica oe > Gediibcce “obec det’ Kure 
Trust receipts.........|.... maak 864¢- 88 9054- 9834 0134 0414 9034- 92 a one 8634- 894) 8644- 8854|*75_ - 8534; 70 - 781K 
2d, 1936.............. 6! 2434-29. | 24%- 204 236- 2H H- 2584 24%4- PAY)... se al agli is Se Ti he Vee ge 
AP assessments paid.!.... - ....) ... - - - 29 - 32%4' 29 - 31 98 - BY, 27 _ 28 “25%- 27%!}.22 -2 | 18 ~- 22 | 18 - 10% 
* Ex-interest. + Under the rule; Cash. 
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1890—Concluded., 

BONDS. JANUARY) FEBR’RY.| MARCH. | APRIL. May. JUNE. | JULY. | AUGUST. |SEPT’BER., OCTOBER. NOV’BER.| DEC’BER, 
ee Low. High | Low. High/Low. High/Low. High|Low. High Low. High) Low. High Low. High} Low. Higb| Low. High! Low. High! Low. High 
St. L.& Iron VUt.—1set..7/106 -108 104 -104}4|10496-10456 10436-1056 |10434-105 (105 -1053¢ (10534-10634 102 -103 |102 -1031¢/10334-10834/102 -10314/1025¢-10 3g. 

2d, 1897.. «++ .'7|10884-109 100 -10914/107 -109%4 10834-10944 106 -1073¢|108 -109 -.... - .... 107 -108 |107%¢-1¢8 1073¢-10934'104 -10514/ 1034-105 
Arkansas Brauch.. . '7|10736-10734' 10734-10734] 1075¢-4075¢'10834-10834! 1085¢-1087%| 1053¢-106 10634-10654| 10634-10694 ese — «e-/10836-10814/104 -107 [104 -104 
Cairo & Fulton—ist.. 7 100¢-10134|10034-10134 101 -10194!101 -1015¢|10244-103 [10284-10384 ,100 -10034 | 1005¢-101 1004g-1013¢|10134-102 |101 -102%4|10134-102 
Cairo Ark, & Texas. '7/1025¢-105 |1043¢-10456/106 -1053¢ 105 -105}4|105}4-107 {104 10434'105 -107 |106 -107 |105 -105 |105%4-107% 10534-10734) 10244-104 
Gen. consol. & 1. g....5| 88 - 90%' 90 - 91%| 91 - 9234) 88 - 90 9034- 9534) 93 - 9534| 9434- 9514) 93 - 95 | 93 - 94%%)*91 - 9234/+84%- 9144] 87 - 92 
St.L. &S. F. —2d, cl. A.G/11%4-113 | 11234-11234|11236-113 |1133g-11434)115 -115 (114}6-114¥¢).... - ode... ~ seesfecee ~ o.--/L12 -1124)110 -110 |110 -111 
Clase B........... savndei G|11234-11314 11234-11334/112}4-113 [114 -115 [112 -1145¢/1144¢-11434)1138¢-114 [111 -112 11134-111%/113 -113 |110 -110%{)110 -111 
Clase C.......... et Gjl123¢-113 | 1124g-11294)11296-113 |113%4-114}¢)112 -113 [114 -114}¢)114 -114 [11144-111%4/111 -112 |112 -113 [+106 -1104¢|108 -1113¢ 
Equipment...... asia Theses — ceecleces — vee {LOUMG-101¥4 10114-1011¢}10134-10134| 10244-10214|10214-10244|102 -102 © ~ coc-fERG- BORG ces < cocciseds © cece 
General mort.......... Gj10934-112 |100%4-110 |1009¢-110 |11034-112 [112 -113 [115 -115 j111 -111%% euha- the 110 -111 /1103¢-111 |105 -11134|106 -108% 
General mort.......... Bi ..ce — ee-| OF - OT¥Gl.... — ...-] 98 -100 |10284-192%).... - sjesee  coseleces = seesfeeee — cee.| OB ~- 9914) 95 - O5 | 954%4- 06 
let, Trust, 1987......5).... - sess * occas © os see * cccel GS - @ i..ce - - seme > cecal GUE GIs. c+ dace = 
K.C.& So. W.,1st,’16).... - 23 - 93 * ceccleces © cocchecee. ~ ceediccee © ccacte - ar en Re ~ i aera | - e 
Ft.8 .&V.B.B..1s8t,°19Q}.... ~ le *  seliean * - ....|105 -105 ~ omnes? — - . o - 
St.Paul & D.—I1ist... .5 -.|1083¢-100 900g ~ cocchocee © cescicese * cecclecee > cececese © ceccleces - pace P enccioces * sical dnd. @ -cae Eeaes 
SRE 5 10334-1031 1044-105 (105 -1053¢/103 -103 /|104%4-106 (105 -105%g).... - ~ ...{104 -105 [10236104 [102 -102%%}.... - 
s¢.P.M.&M — 19t1909. 7/113 -113 |1123¢-11136/11136-11136/12154-1113¢]11636-117 117-117 |.... = wedi. = cc lecee = cecelew.. = ee Se i oleae 
2d mortg., 1909...... 6/119 ~11944'11944-1101¢}12014-1203¢/117  -11734}1173¢-11734|118 -118 |.... - ....)118 -118 |.... = ....]115 -115 |.... = ...}.... - cee. 
Dakota Extension. . ..6,11934-11834|117%-118 |11934-120 [120 -120 {118 -118 /118 -119 {119 -120 [118 -119 |118 -118 |118 -118 1153-117 114 -115 
Ist, consol., coup. ....@{11654-120 116 -380 F11634-11734)118 -1184¢/118 -11834¢118 -120 [118 -119%4 11914-119%4/".16 -1..7 110M 11744|115 -116 |115 -116 
Reduced to......... 414 10154-10134|100 -102}4/101 10134/101}¢-10134)10134-102 10234-10214 ow 100%4-100%}.... - .... . {10134-101%|100 -100 
Montana Ext., 1st...4). - 8874- 8014 8S - BB4)... - ....| 8O¥G- 9134|*89 - 92 | 90 - 9144| 90 - 91 | 89 - 90 88 - Bs 87 - 88 - 
Montana Cent., Ist. i112 -114 1144-115 |.... - ....]116 -116 [115 -115%%/118 -118 (116 -116 (117%-117%¢/116 -116 [116 -116 |.... - ..../.... - 2. 
SanA. &Ar.P.,1916. . 85 - 85 | 87 - 8734|.... - ...:| 86 - 8636] 87 - 8794 861g- 883g) 714g- 75 | 70 - 721g] 70K 75 | 703g- 71 | 65 - 68 | 57K- 63 
LOBG.. nce cerccee cceseces GG} 85%- mg | 87 - 89 | 8% - 87 | 8 - 8&8 ot 881g; 8714- 90 | 70 - 7744) 6O%- 72 | 70%- 7 69 - won 65 - 68 | 59 - 62 
S F.&N.P. 18t,1919. zm) - ae Cee Se ees eee] ee © Lk ee © accdees # - oe See 
BS. V. & N .Eey16t, 1989.4)... -— ce fee — cece feces teeebeeee — eee. 82 - B46 83 - 83 | 80 - &2ky 79 - 80 ie Se 79 _ 79 734%4- 77 | 694¢- 73 
Shken.Val.—ist, Tr.rec.7 11394-116 116 -116 [116 -122 1224-124 [123 -12494 12414-12554 neti ts — cecefecee — coe [127 -127 | 22. — ..../%12634-2694 
General mortgage....G) 50 - 50%)... seden © en Gites © vec - roe © eee = secede > egeaPedos © suae" sass ~ - or ere 
Trust receipts......... 4 48 - ~ 0016 06 63 62 - 55  5384- 67 7 CO 67 ~ 6034) Bb - 57% 55 -59 66 - 59 fess © siecle sptdibete © dan 
Stamped assented... * acaten * <nalits © ote , we, ‘i = ceeslecece - seaahucee — cee *- eae ~ 6244; 63 - 61 | OS - 58 
South Carolina— e 
ist, ex Apr.,’89, cp..@| 96 - 96 | 99 - 99 | 98 - 99 | 98 ~ 9934/1100 -1003¢ easithies 100 pons 101}9-1013¢ 1033¢- 10334 101 -10134] ... - ..../LO1- 1014 
Se aits etarances ut ikem. * sesdae © asadies * sod © vio Ee Te. datas palsy: Mt saaal | 60. - 60 |.... - indy 1 mpl tein 
Incomes. ... ............ 6| 7%- 9 8 - 8 8- 9 9 -11 | 10 - 12 u - 124 11% 12 pte 12 13 - 14 | 124¢- 144I.... = scot = 
So. Pac., Cal—ist cain G|107 -107 (115 -115 (115 -116 j112 -112 ~ soe(M14 -11494 115 -116 § 2. =... 115-1534 1125-114 [112 -112%].... - .... 
Ast consol., 1938....5/i01}¢-102%4 102 -10276' 10294-10334] 10034-10034 |1009¢-10194 1004-102  10134-1025¢ 100%- L026, 101}¢-102 | *100 -10034| 10044-1005) 10054-1004¢ 
Fo. Pac., Ariz., ist....G@). - aseoh - -. + .«- [107 -107bg 10714-10754 108 -108 105 -105 34! 106 -106 106 -10614 106 - 10634) 10546-10634 | 10424-10514 
So. Pac., N. Mex.—ist.6 107 ~10714) 1076-107% 10746-10754 cove — 2ee+|10796-10796 1075¢-109 10534-106 [10634-10614 10614-10654 10614-10654/106 -1064¢| 1044-10634 
Tenn.C.& I.—Tenn. D.6) 97 -14%% 101}¢- 10444} 90 -1013¢) 964,- 98 | 97 - 98 | B6G- VBlq 96%K- 984) 96 - 98 97 - 98 | 88 - 93 | 87 - 92 | 8 - 86 
Bir. Div., 1st .......-. G| 98i- wet -103 | 99%{-100 | 99 -10044)1003¢-103 [101 -1023g) 9844-100 | 9516- 98 | 97 - tae 90 - 971¢| 90 - Nites nang 93%, 
Tex. Cent.—1ist, 1911.7'.... - 51 - 61 - OD << GOD © OD foicc © accckessc © setdecec @ cecal hy ame ape tei i aphagag 
T.&N.U.,Sab.Div.,1stG6).... - ‘i106 -106 10344-10944 105 -106 - - im -107 109 -100% 10436- 104341 Riines - ..../102 -102— er rem 
Tex.& Pac.—E.D.—ist.6 cian 0 pan eae SO as - oa @ ebedBoce ~ ae - cecrtleacd - o++/ LOB%e-109%¢) lecee - ....{107 107 102 -102 102%4-105 
Ist, gold, 2006 ....... 3) 905¢- 9216; 91 - 92% 91 - 9214 91%- 94 | 9334- 9634 9184- 93 | 92 - yo B he - 92 | 8934- 9214 90 - 9134] 86 - 92 | 825<- Sélg 
2d, g-, inc., ZOVO ....5) 2834- 403g) 3754- 4076] 3734- 393g) 3734- 4014) 395¢- 454g] 41 - 4434) 4034- 4214) 38%y- 4016) 38 - 425g) 355y- 4014! 3036- 3734'x268 - 323¢ 
Third Avenue (N. Y¥.) re 
Lat, 1937................ onc > cncstetes © os QE... - ... cn <i Le oe = o a Ll a 
Tol. A. A. & C., 1917 .6)1044¢-106 | 10534-1064y/10334-1034s |103}g-10534| 10414-10544/105 -1053¢) 105 “105% 1043¢- 106. (103 -103 |1024¢-1033¢|+80 - 9244) Bo - 8494 
Tol. A. A.& N.M., 1st.G)105 -10734/1063¢-10634;106 -10614}106 -1073¢)102 -10334/103}4-10414 103 -1041¢)104 -1041¢ 104 -1043¢,102 -104 | 95 - 99) BL - 03 
Tol.A.A.& G.T.—18t..6/107 -11034/10834-110 (112 -112 [11044-11034/110%%-1101¢/110 -111 (10834-10834;106 -109 1073¢-109 1073¢-108 98 - 98 | 95 - 99% 
Tol.& Ohio Cent.—1st.5/102 -10314'10234-10334/103  -10376|10334-104 [104 -106 106 -108 108 -108%4|.... - 104 -105 (103 -106 |102 -104 |102 -106 
P.&W.—1st, 1917..4| 76 - 7634) 7646-77 | 77 - 78 | 7734- 78%) 781- 8034) 80 ~ 804 78 -79 | 78 - 78 | 78 - 784! 77%- 78%| 7744- 77%) 76 - 77 
Tol.St.L.& K.C.—1st.6| 9f -101, | 98 -101 | 99 -100 | 98 - 993! 99 -100 | 9736¢- 99 | 99 - 9934) 9B - 9914, 95 - 983g| 93 - 953g 91 - 95 | BS - 93 
Union Pac.—1st, 1896.G)111 -11154 1119-11236) 11236-11384/1115¢-113 1114-11214 11236- 113%, 10934-11044|110 -11044 1105¢-1105g)111 ~-112 |1104¢-1113¢/1114¢-112 
let, 1897...........45. GiiIZ -11234/113 -1133¢)114 -114 [113 -113%4}1191¢-1147¢)11334-113% 1115g¢-1114¢/1115¢-112 | 11236-11214/1125¢-112% 112-113 [113 -113 
Ret, 16BG........0..0000. G/113 -1154¢)1144¢-11534/1155¢-11634|11474-115% 114%-115%4 11534-1153 *1125¢-1334| 11314-11374 11334-114 [114 -115 |1113¢-114% peeeaen 
BeBe BE es ccccecs cose Gi115 -116 |11634-11654)11634-118}4| 11634-11834) 11644-11734 11644-1164g 1144-115 |1145¢-115 1147g-115}4).... - — ../114bg-1144¢). 
Sinking fund........... S| 11534-11634 |116}6-11634)112}6-11244)/1123¢-113 11234-1138 113 -113 113}¢-11414/114 -1144g 110 -11014)110 — 108 -108 |105 -108 
Registered .......... $§|115%4- 11544 1164-11644 '112 -112 wo * stedipiac c@ apse * Oe - <n 11334 110 -110%).... - -< [208 -108 [108 -LOSIE 
E Collateral Trust..... @/\10444-107 |10714-10714).... - © ceesd-cce © sceaieess > ene.te - - sene|eees ~ teer[esee 7 se sleeee = = sane 
Collateral Trust.....5).... - .. - se” enmeaee * oon Oe “.* 100 -100 - wjetee 7 -| BO%4- gg ee See ene 
Collateral Trust....4%| 89 - 90. g9 - 9k, ‘87%- 8714] 86 - 86 | 84 - 861g) 85 - 85 t aa oe. | 84 ~ 85%" « ‘ Ti 84 74-79 | 65 - 72 
Kan. Pac.—1st, 1895.6)1113¢-112 so > sxpeieses © conc 110}6-110% 1104-111) 1114-11214 11196-11196 222. — coe jooee efece ~ coos 110 -122 
Ist, 1896............. G)110 -111 1114¢-1113¢|11136-112%)}..... = ose ..{110 -110 {11076-110%).... - ° .- 112 11234 112 11234), © shee 
KM. P., Denv. Div. ..—@)113 -113%) ... - ....|1153¢-117%) ... - in .. 13 -1133¢|114 -11414'114 “11594 ‘11asg- 11434 11436-11436 |11136-1113¢ 11 -i1l 
Ist, consol............ G\1145¢-116 [116 -117 — 1104-117 11336-1144 113%4-1164/115 -116 |... - 114 115% 1145¢- heen 109 -112 (107 -109 
Cent. Br. U. P., s. f. 7 coos @ ace * oven eo @ * - 100 -100 . = 7 ae@ Bee *  ceoe 
At. Col. & Pac.—ist..6 96 - 98 95 - 96% 94 95 “90 - 95. ‘26 9534) 95 - 99 “O54g- 9634 Bil¢g- 95 98 - 98 ag 9034, 87 sin 87 - 88 
At. J .C.& West—1set.G|.... - ....| 96 - 96 [.... = ....].... - ° ° ..| 92 - - 92 94 - 04 D2VG— D4 jnoee — cocciceee ~ coerfeces 4 BS aed 
Oreg. Sh. Line—1st...G@)114 -11644/1124¢-113%4/11234-114 [114 -1145¢ 113 “114 (114 -115%4|1145¢-1154¢ 111 -11234 11034-11194 110 -lll 1065 10854 99 -104 
Or. Sh. L. & U.N.,con.d| 97 - 98 | 93ig¢- 9454) 93%4- D414) 9294- 04 | 931g -O4g) 04 - Odlg| OF - D4lg) 93 - 9434; 93 - OF | *BBKG- G1}g; 84 - 90 | 7Q - 
Collat, Tst., 1919,g..5) 96 - 96 (0... - whe eho see | cesefeeee — coer] 96 = 96 | DENG DFG) .--. — ccceleeee — ceeclecee — cone] 7O%Q- BL 
Utah South’n—Gen..7/112 -114 (115 -115 j113 114% 113-115 [114-114 [11524-116 |*112 -112 |1113¢-11244|11134-11134|11014-110%4|106 -106 {105-105 
Ext’n, 1st, 1909.....'7/112}-113 > ani HR. © sa ae pG-130IG---. ~ seeelecee — oe --/ 10036-11134 1093g-11014/105 -1083¢/102 -1031¢ 
U.Pac.Den.& G.Con.5 snes 7 coveheses. © - cooe © cecclecece -* cee ~ see.) SO4G- 88 84 - 88 81%- 854 7734- 8334 734g- 79 
Un. Pac. L.&Col.,1s8t.§)101 -102 102 -10246|102 “10236 100 -101 9834-100 ‘056 01s 100 “100 |.... - cece © cocclecce © ccccleces ~ eeesleics © cece 
Utah & North’n—I1st..7/115 -115 - - coe *. secttocce © eve - ese ~ ccccqecee F cecekecte = coecqeoce. © secchices © oceq 
Va. Mid.—Gen.,1936..5| 86 - 87 | 85%- 8756| 85 - 87 | 86 - 8814] 86 - G676| 85 - 86 | 8 - 66 | 8 - 65 | 86 - 86%) 8 - 87 | BIG 85 | 79 - gB 
Gen., guar.stamped.5| 88 - 8849) 87144- 88 | 87 - 8714] 87 - 90 | 88 - 8Blg) B64- 58k) S73g- 88 | 874y- 88 | 8S - 8B | 87 - 8B | SL - 85)4) B0 - Ba 
Valley Ry. of O.—Con.G).... - ..../10534-107 [1033g-104 | .. - ... |1043g-1041g¢/104 -10434).... — cc [ewes — ceeeecee T teeelecee  cecefeeee T eee ti, = col, 
W abash—1st, g, 1939.5/102 -10334|10314-10334)103 -10334|10354-10544/1017¢-103 |10174-1025¢|10154-1023¢|100 -102 {100)4-102 (10134-1022 | 9434- 9934) 98  - 98 
2d mort., gold, 1939.5) 8354- 8614) 8014- 8234) 8014- 814g] 81 - 82%] 8214- 85 | B2I4- 84 | SIG 8354, 761g- BOG) 78 - 78)Q) 7446-77 | 68 - 744) GO - 73 
Deb. inc., 1939, 8s. B.G| 50 - 53 | 48 - 52ig) 47 - 49 | 4714- 53 | 5214-57 | 5Olg- 53kg) 48 - 5034) 45 - 5014) 41 - 4594) 35 - 43 | 20 - BAdgiego - 33 
St.L.K.C.&N.R’l ©.7 /11136-112 [112 -11214/110 -110 [1093-110 [1093g-110 [111%4-11194/110 -110 | 10834-10974|106 -106 (106}¢-106}¢/106 -106 |. ..., 
No. Mo.—1et,1895.7|114 -11434 1143¢-1156 115 -21536|116 -116 [116 -11634)1163¢-1163¢)1123¢-113 {112 -112i¢)111 -111 |.... - ....].--. = «+++/109%4-10914 
St.C.B’ge, 1st,1908.6/110 -110 (110 -110 - chee i es — cccsfeces — cnn fooee T cecele ee  eeccfeoee @ coeeiOL -103}6)101 -10456! 10514-10734 
W.N.Y. & Penn.—1st.5} 9234- 95 | 9436¢- 9516 9494- 9646 96 -101_ "9984-101 100%-102%4 99 - 9034) 9834- 0934) 99 - 292g, 983¢- 9934) 98 - 9914) gs1¢- 99 
2d M., go, 1927 ....3-35| 29 - 33 | 31 - 33%] 31 - 32 | 31¥g- 38 | 3734- 40 | 3734 3834) 36%- 38 | S4}g- 3514 oe 3434, Siig 3334) 28 - 3134) 273¢- 30 
West. Un. Tel —Coup. ies * dicied * ‘Ceaubepus 2 éoneiewe: © wevieces © sone Teee es Sa eeees Se coon “OM Fo we .s.- 
Registered.. sect ieécs © cccdicce. * soc 48 ——— - (11484 11494)112 -112 | ... - 4... tees . a 
Collateral trust..... B\.... - ....{10084-102 | 99 -10134|100 -10056! 10034-10244| 101 -102%g| 9954-10034) 99 -10044 “086- 9936, 98 - 90%) 97 - 9934 9734-100 
Wheel. & Lake E.-16t.5)105 -1053¢/105 -106 |.... - ....|1023¢-10244/106 2006 10636-107 | -2. - eeelecee & oie enlinatd 108 -108 |108 -108% 104 -106 
Wheel. Div , at, g..5).... - ccc)... - ccecfecce — cecefecse = eee ge ES Saree vente: * nae Oe 
Wis. Cent. Co., 1st, g..5| 96%- 99 | 974g 98%) 98 - 90g) 9854-10414 100 101 ‘1100 -100%4| 98 - 9834) 99 -100 “98%- ted 98 ~ 9934 93 ~ 9856) 90 - 97% 
Income, 1937...... ... 5} 6034- 69 | 5584- 65 | 5534- 61 etal $8 - 61%4| 58 - 58 | 55 - 5634) 51 - 56 | 493g- 52 | 43 - 5034) 3094- 4514) 99 _ O71 
Weoodsi'k Iron— :‘st....6.. s+ siek * Gat © écodns @ kee. * ms Ge - QO1g- DOIG!.... — «20-) BO — BO [.... — cneelecee — --++) ORIG. SEG 
| 
* Ex-interest. + Under the rule; cash. + *tamped assented 
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THE CHRONICLE. (Vou, LU. 
me Py Y 
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1890. 
[Compiled from prices bid at the New York Stock Exchange on each Friday. } 
j | { 
SECURITIES JANUARY FeBr’Ry.| MARCH. | APRIL. | May. JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER. | NOV’BER. | DEC’BEER. 
e i } j 
Low. High! Low. High | Low. High' Low. High/Low. High| Low. High | Low.High| Low. High) Low. Iligh| Low. High/Low. High) Low High 
| rege et 
A labama—Cl. A, 4to 5, 1906./108 -1061g/107 -1074¢/107 -107%, 1061¢- 10716) 1063-107 [107 -107%4'105 -10534!103 -105 (103 -104 108 -104 |103 109841 103 a 
SE MME ccccensescees 1084-107 107 -108 |107 “1084 | | LOddg- 10796) 108% -107 |107 -108 |105 -107 {103 -10% |103 -105 |103%-105 /|103 1036-10 
Class B, 5s, 1906... ....... 108 -109 {110 -112 {110 104 -110 (110 -110 [110 -111 [110 -110 [108 -110 [103 -108 108 -107 |108 - -106 
= eee ig 4s, 1920. ee “102% longtoe 1076 1078 1073¢-10754 10584. 105%, 1034. 10584. j 105%-106i4| 10834-10834) ...) = 27. 109 “10854 
med unding 4s ine Wt todas © sageloan be 734 10734- - 834- - | - cae @ , - 

s, fd., 1900; 18 - 14 | 10 - 134) 10°- 10 ' 20 - 10 | 10 - 12 | 10 - 12 | 10 - 10 | 10 - 10 0834-106 10 | 10 - 10 | 10 - 10 
Kon-Holford Mp Reming raged s Sed. & en, © og ee ee ae 125 -125 |125 -125 (135 -135 [135 -145 |145 -150 [150 -150 150 “150 
7s. L. R. & Ft. 8S. issue..... ¥ - 10 9-9 5-10 | 4- 5 65 - 5; & = § 6- 6; 6 - 6 6 - 10 7 - 8 4- 5 4-4 
ao Memphis & Little Kock 9 - 10 9- 9 5 -10 | 4- 5 5 - 5 5 - § 6- 6 | 6 - 6 6 - 10 7 - 8 4- § 3- 4 
zs. R. F. B. & N.O sates vy - 10 9 - 9 5 -10 | 4- 5 5 - 5 S6-5|/¢$-6)6-6 6 - 10 7-8 4-5 3 - 4 
7s, Miss. O. & R.R........ 9 - 10 . oe, 25 Be 5 - § SG 36 bc 15 Ge 6 - 10 7- 8 4- 5 3 - 4 
ae gee | nea 1014-101 134-1013 toi 102 ‘100-101 1014-108 10134108 10034-10034 100 10036- “100% SE e Ghee eee 

a—7s, ZO onds, ’ Ly 1014-101 Oi 41 101 5 -1¢ ( 101L -1013¢)1 -1¢ ai <a 
Euisiana—7s, consol., 1914.|103 | "J “1105-105 105 “1058 105 -105 (104 -104 (104 ‘100 - 05° 1u5 -105 (105 -105 6g - -108 

Dt Teed cocedns +3 Ge BBG ‘Ws 7) - BA8G B53g- W576 v4 - 9516 94 - 94 | 9 =" 9336 BB. 8D | 85 - 58 | 88 - 9256 90 - Dir) 93 
%s, mali bonds........... 90 - 95 92 #3 "| 90 ei 90 - 92 | 90 - 91 | 89 - 8¥ | 83 - 86 - 87 | 86 - 90 go - ¥0"| BO - 

M ichigan—7s, 1890.. «+ |105  -105 01 “10% 10334-10 1024-103" i A ala, A el "OPO De Gye Meee * sandiaste © eeediecse * Gyre 
Missouri—é6s. 1889-1 890...... 100 -100 (100 - 10 100 100 -100 {1 -100 (100 -101 101 -10i ‘100 -109 (100 -160 11038 -103 |.... pereleces © 2g00 
Asylum and Univ., 1892...|101 -lu2 {102 “102 ‘102 -102 102 -102 |102 -102 |102 -103 [102 -103 (102 -102 (102 -103 108 -103 |102 -103 (101 -103 
Funding bonds, 1894-95..:|ato0 -110 /110 -1t0 |1L0 -110 |110 -110 {110 -110 |110 -110 [110 -110 |110 -110 |110 -110 {110 -110 |110 -110 |107 -110 
&ew York—ts, loan, 1892..../105 -109 (109 -110 (109 -1094¢/109 -109 (109 -10B (109 -100 [199 -10¥%,108 -109 (109 -109 |109 -109 (108 -108 (105 -108 
Pe PTD iss oceséaneses 105 -108 |109 -110 (109 -1004g/109 -109 [109 -108 [109 -109 /109 -104%)109 -108 109 -108 (109 -108 {Lud -109 (105 -108 
No. Carolina—6s, old, 86-98) 35 - 37 | 35 - 35 | 35 - 35 | 35 - 35 | 35 - 35 335 | 35 -35 | 3 - 35 (°35 - 35 | BO - BB [.... — cecclecss me eee 
6s, of O or sesese nes 35 - 37 | 35 -35 | 35 - 335 | 35 - 35 | 35 - 35 | 35 - 35 | 35 - 35 | - 35> | 35 - 35 | 39 - 35 |.... - ~ sees 
N.Car KR... 883-4-5 180 -1s0 200 -200 leee > ee .1200 -200 T ) ) ——— ) eves > wee | 200 -200 1. => ives) Cinta »- mT SR” eessleoee ~ eer cece - esee 
] N.Car-RR. seven coup's of 150 -150 (150 -150 |. - ....]150 -150 » géadteess © céece ME tease * Séudiencs = >. scscleses * wevtisace © ‘ede 
N.Car. R 180 -1-0 (200 -200 | - ..../200 -200 © edadledse O meme: foses’ Weadliels.* sacckaaan  ceoulusas © chtnkenes, See 
NW.Car. RR. ie Yeo 150 -150 (159 -150 |. - ....]150 -150 > anis .. ~ oe. 160 -160 |, et EO He 7 sovsleane oe t 3 - . 
Funding act, ! a 2 oe SO Oe Nises © geal Ee © UE Lease. ~ waectease @ occ Oe - ..../10 -10 | 19 - 10 | 10 -10 | 10 - 10 
Funding act, 1868- ee 2 oe Ci, wt ace ee WOME Redes © sta dincgs © pees ee - .....10 -10 | 10 -10 | 10 -10 | 10 - 10 
New bonds, J. & J.» eve. 98] 20 - 29 | 29 -20 |...) - 2225) 20 - 20 | 20 - 20 vet oeee 20 - 2 |... = ..../ 20 - 20 | 20 - 20 | 20 - 2 | 20 - 
New bonds, A. & O......... ae Oe PE SEE Iecce * ceocd MEE WEEE esas © cas ——— Fo me - .,..| 20 - 20 | 20 - 20 | 20 - 20 | 20 - 20 
Chatham RR........ ..... 5 - 6 we Bens * aeel Oe © 4-5 4%y- 5 4-4;)5-+5);)2-+83; 2- 8 #-3:s;|s8- 4 
Special! tax, class 1......... 8lg- 10 6-6! 28- 6 4-6 i6- 546} 5 - 6 Sk- 6 | B4- 6 | 5 - 5H 4 - 5 4- 5 | 3 - 4 
Special tax, class 2......... a ee oe oe oo oe ee Pe ce BSig- 546) 5 - GB nec = cee] Be 6! GB = Bee! & | B jrcce — ccccleces > ene 
Special tax, railroad issues on 10 6 - 4 4- 4 | 4 - 4%] Sku- 5% 5 - 6. - | & 6 5 - 5% 4- 35 |... - alana” deane 
Consol., 48, 1910 .,... .... - 9 - 9646) 95be- | 95}e- The 97%- 99 | 9 -100 ee - 99 | OR%{- 97 O7%- 93 | 97 - 98 | 97 - 98 | OB4- 97 
Small bonds.............. a 94 - 9 | 93 -95 | 94 - 94 | #2 - 96 7 -100 a7, | 5 - 95 | 95 - VF | 98 - 96 95 -% 9 - 9 
I er chenes seated 124 -124 |124 -125 [198 12456) 126-124 124 -125 (18444-125 135 12 54 Baba 18h 198 -127 (122 -123 |120 -121 (118 -120 
Rhode Island—6s, cp., 3-04) 104 “108%4| 108 -10¥ (LOD - 112 |108 112 -112 |109 -112 |108 -1 -109 -109 (109 -109 (108 -108 105 -108 

South Carolina—6s, act er 4 | 
869, non- fund, -| 4% 54; 3 - 4bg 3 - Sty! - 8%) 2 444 4%; 4- 4%] 4 - sa S3l4- 4 - 4/| 83 - 3% 8 - BS 
Brown consol., 6s, 1 rgd LO1%-102 |101 -1014¢ 101 ~102 |101 -102% Loa 10234 9934-100 ” - 9y - 99 | 99 -100 | 98 - 98 | 99 - 99 
‘Teanessec— 6s, old, 1890-2-8) 6 67 | 67 - 67 | 67 - 67 - 67 | 67 - 67 Tl - 71 | 67 - 71 | 8? - 67 | 65 - 65 | 62%- 
6s, new bds., 1802-’8-190U.| 67 - 67 87 - 67 | OT - Or | ar - 67 67 - 67 auig 20 | 30 - 70 71-7 | 67 -%1 | 8% - 67 66 - 65 62 
6s; new series. 1914 age: 67 - 67 | 47 - 67 | 67 - 67 7 - 8 67 - 67 | 69%- 70 | a - 70 71 -@1 | 67 -71 | 67 - 6% 4 65 & 
Compromise 3-4-5-6s, 1912) 77 - 77 7? - 77 | 78 - 7834) 78 h: Be 80-81 | 80 -81 | al - 81 | 77 -81 | 77 -7 
New Settlement, 6s, 1918.105 -107 + -1L08%4 1 -109 10742108 0834 108 -1t -108 |105 -105 105 -108 |104 -106 10234- 104 100 a 
New Settlement, 5s, 1913. LW 13g-102 | 102-1024 1914-102 401 --1031 +< i Brits 10244 103%4!103 188 # .... 98 -100 (101 -101 |. 

New Settlement, 3s, 1913.) 72%4- 73%! T3ie- 74 73¢- 7334 7336- yx 741¢- "5 | 73%- TB! - 7344) F216- 73 | 72kg- 73 | 7O%- 71 70 - 70 . 69%4- 6954 
Virzinia—6s, o old seeees ef°8088F geese ™ @#00stee00 * esvelesose ~ o6°8 +600 “~ bee F soe ~ beet oOo - s6068 50 = 50 ot e > e006 51 = 51 | 50 > 50 . _ pe Bes. ~~ esee 
6s, new bonds, 1866 ...... i sacdhccca * -gccchuche © eae Ek ae © ee pees see Te 2 Oe foes © cece] ae OEE -1 METRE basne © cadelpene S onan 
6s, new bonds, 1867....... - a tamales + webs © was = epegeses © svesi ; = oe ...., OL - St | SO -5 ‘een © coe 6 cece 
Gs, consol. bonds...........0...000 6... aig Oe skein © wetdeae © ae 7 05 -*5 §.... - ..!) 60 - 60 | 60 - 60 |.... - sues @ "Seen 
‘Gs, ex-motured Coupons. > setvivecs © eccel o-+ © osdcdsave P one be | 60 -50 |... - ....| 48 - 48 , 47 - 47 |. - coco case 
Ga, consol., 2d series....... levee  osec|eees © csceleces © ssecleves © esecdocce — secceres © oseet 50. - lise. = ose. SO - GO | SO - SO |.... - soe > eee 
6s, deferred bonds peeserees Cee 70 Sa Fea ae 6 - TT} 7 - 8 ¥ig- 9% 6 - B 6- % 8 - 8& - 8 "- 8 
Trust receipts, 6s .... ciiinnianed | 8 - Bk! 6 - 74) 5 - 734) U46- Ts! 8 - 9 8i4- 10% 10 - 10%) 9 - 10 o 2 8 - Ste! 734- 8% B - os 

ust receip's......; ebhcsas —- vebelesus “© - weatccee  neeticeace. © cacvtasen ©. 260 lhcsee  eaeeksece - peenl - ooo * seose = * 
Dis. of 6 siumbin- 003,103 124 “125 121%-122 12 1t- 121% 1214¢- 121% 21 -131 1213¢- 12144 ‘11 Izii¢ ~ > scteieina  sepihcccs ~ - ... [114 -115 
Fanding 5s, 1 + deve .... 100 -190 (108 -10s 109 - 10% a! aa ua * ehionen a oom steeteees - ~ — ee-./107 -103 
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COURSE OF PRICES 


prices of stocks sold at the New York Stock Exchange. 
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OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 183 


(Compiled from all Sales of Stocks at the New York Stock Exchange.) 
The following tables, prepared in the usual style for the CHRONICLE, show the monthly highest and lowes 


It has frequently been explained that the sales of 


round lots of 100 shares and upwards are usually taken as the standard for prices, except in the case of those 
stocks that are sold mainly in smail lots, and for which no other price can be obtained. 







































































1890. 
STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST.’ SEPT’ BER. OcTo pER.| NOV'BER., DEC’BER. 
Low. High} Low. High} Low. High| Low. High} Low. High) Low. High| Low. High Low.High |Low.High Low. High/|Low.High | Low. High 
RAILROADS. ry | 
Alabama & Vicksburg.|.... - . - soe > oneee EP OD Bicow @ cciince-@ cccdlecss © scedbiesn @ “dctlcces @ gst GE OBR. Tecce © ‘is > cove 
Albany & Susquehanna).... - ....)-... — ccccheces = ceeelecee — oee-/171 -175 ‘\175 -175 | 17156-17144)1714¢-1714¢) .... 1160 -17136).... = cee. 1563. -1573¢ 
Atchison Top. & 8. Fe..| 303- 3334|_ 31%: 2094 3234- 3834] 3744- 4014) 3934- 5054) 44 - 4854) 423;- a7 on- 4354, - 4336 — 39 | 2334- 3434, 2514- 321g 
Ad. & Char. Air Line.. 88 > 88 coe @ ereoeleree @ eves 91%- 91% coco @ seosicces @* eoosiccece eee eee eee oe * evveljescse  eeecliecess *~ cooe 
Atlantic & Pacific........ 45g- 5 co 6 | 5 - 5% 5M- 7 | 7 - O% 7 - 844 6- 7] 6 - S54- “Bi 43- 454- & 
Balt. & 0.8. W.—Pref. eeee ~~ eee “* eee eeseleses * eee ee ~" eeeslseee ~~ eeesliecscee @ owe = O 5 -~ a6 3 = ~¢ fe saad ben a, ecce 
Bellev. & So. Ill.—Pref. »oe00 © = » => © > ees oo = . ceo ™ eeeslesese TP eeseleces = = e 120 -120 ” > seats’ 
Best. Hartf.& E.,new| *%- * * oe heel: SE ies. © epgubones:  cabilcins @ sncckeiae ex dette '® ectliees — — 
Bost .& N.Y. Air-L., prij1013¢-1014¢| 10254-10244|103 -105 {10344-105 [10434-105%%/106 -107 [107 -107 [105 -107 [106 -107 |104 -106 /|1033¢-103% 100 -100 
Brooklyn t levated......).... > esol © © Svedioces © voccicese © oscal OS @ OB -| B4- 38 | WD - BD |.... © ssoe © eccal 0c @ cetekeese © ccc eee 
Bel. Roch. & Pittsb... 15 - 16 + > oee-| 20 - 20 | 23 - 41 | 37 - 40 slip Migencc, el 35 S5Y4- 35%4| 35 - 35 3334- 3314, 28 - 30 | 28 - iE 
. 2] SORE FE ft cco © ccccheces ~ seselocce © coccfocce © coccfovce © evccleces © ooeel TOG> FD | 7614- 7834 7534- 76 | 7344-75 | 74 - THO 
Bar. C. Rap. & North... 25 - 25 | 2 - 35 | 2 -30 | 2 - 25 | 30 - 34 |.... - 25 - 27K)... - ....| 25 - 25 | 2 -25 | 20 - 20 |.... © coco 
California Pacific....... oe rege ee «ED Tiscse @ need BO ~ BORG sces © coccle > uasheouse. ‘eens ows - seee[ooes ”. eadendées * cote ? seco 
Canadian Pacific.. ......|x73%- 77% 7434- 7534 7154- 7354) 72 - 773%) 7734- 8334) 7934- 833, 79\- 8254 7834- B44 75 - 823 71 - 78 67 - 76 " 68%- 7% 
——. one sataiieti 53 - 5644) 523q- 55 | 521g- 5534) 5414- 577%] 5734- 60%) 5634- 6134) 5644- 5714) 5134- 5644) 5234- 5544) 51 - 53%) 42 - 58G 45 - 5O 
r Falls ee - mt @ hide © ccndaes @ sie © @ tices © oe ® sdeticds © teackeede @ 2-3 eee ee 
Central ef New Jersey.|1i9 127% 11534-123  [11734-12134/11744-12334|12154-1284¢/123 -126% 124 -12614 118 -125 ‘\117 -122 ‘| 100936-117 92 -113% 93 -105% 
> ely igh 4 sence oneet 3344 - 35 piety 30 - 33 | 3034- 3544) 35 - 3644) 33}¢- 3634) 3244- 34 | 31 - 33 | 31 - 33 | 20 - 31 | 26%- 30% 28 - 30 
ar. Oo o Augusta.. seee .7 soe > oe “ eseesleses > . cee ~ sees  eeeelrece » 32 - 37%).... aad eeslese - «08 ~~ ees ~~ e+e8 
Ches. & O.—Vot.tr.cert,| 25%- oT, "2244-26 ‘22%- 2454) 223¢- 247%%| 237%4- 25% 23 ~ 2434; 2314- 2414 1934- 23144 20 - 2254 19 - 21° 15 ~ ios" 3 143¢- 17% 
@ 1st pref................. 64 - 6554) 58}g- 65 | 58 - G1 | 5834- 65 | 633g- 66%) 63 - 65% 64 - 65%, 55 - 6314 55 - 61 | 52 - 564g, 38 - Site) 36 - 4334 
0 ES\ SEC TTT TOP 43}g- 4534) S73g- 44 | 3844- 4034) 3834- 44 | 4234- 4434) 4134- 453g 431g- 4614) 38 - 4414) B75q- 41 | 3334- 3714) 2534- 3434, 23%%- POE 
€©hicago & Alton.......... 1383 -135 |133 a 129 -134 |129%-132 {131 -133 [132 -133 er -1344g * -135 (129 -129 |125 -128 |123 -128 123 -128 
i netenntitnt: engnonesmenenell 160 -160 ..|160 -160 |165 -165 |.... - - - ; © eases - - sees. * sca’ @ ‘sbeo 
Ch. & Atl. Ben.,tr,rec.| 6%- 7 OM: 644- 734) 714- 11%) 103- 14% 1234- 154 13%- 1436 13%- 14 | 13%- 13% . ll - 11 a © ‘adee 
Mo. as Gs Quincy... .|105}4-1085¢ 10156-10856) 10234-10834 10376-10836 1073¢-11134/10434-108 | 10544-10734) 100 -106}4 9434-10234 g0%4- 0044 80 - 92% g3%- 90% 
| ms ie Oe ; od ne -1°40 |1°00 -1°15 |.... - teases - ee ee 
Chic. & Eastern Ill. ....; 31%- 873% 26% 31 29 ~ 33% 928-87 35 - 40%| 38 - 42 | 4134- 46% 42 7 S - sas 4114 45, 36 - 44 86 - 39 
SS a eee 80 - 88 | 70 - 7814) 74 - 8514 8014- 86 | 831g- 89 | 85 - 8934) 88%{- 95 | 8D - 93 - 91 | 87 - 93 | 83 - 92%) go - & 
Chic. Mil. & St. Paul....| 673,- 7154) 66%- 704%! 6614- 70 | 66%- 74%4| 7314- 7834] 7354- 7834 7154- 7514 6834- al ae 7256, 55%%- 6644 44 - 58 | 4514- 5256 
ws +++ -| 11336-1164) 1133¢-1163¢) x11276-1734) 11234-1223%4/120 -123 |118 -1214¢/11734-119 11534-11934 114 -117 73g 108 “11434, 10044-10874) 9914-1063¢ 
Chic. & Northwest. —— 10954-11234|107 -11134 1073¢-1115¢)11034-114%/114 -117 |x110-11634/11044-112 [106% 1113¢) 10874-11034, 10534-10934| 10134-109 | 98 -106 
TS 140}¢-14314|140 -143 /x1403¢143 [141}4-146 [145%-148 [1434-145 [144 -145 |149%-145 /142 -143% 138 -140 /|13634-139%4\494 -1364¢> 
Mic. R.1.& Pacific..... 941¢- 9854) 8B3g- 9534) 8914- 95 | 89 - 9554) 9444- 97 | O1LG4- 9534) 893{- 9244) B314- 0136 7054 - me 74% 8144| 6134- 763% 66 - 735% 
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1890—Continued. 
STOCKS JANUARY] FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. | SEPT’BER/ OcTOBER.| NOV’BER.| DEc’BRE. 
Low.High| Low. High/Low. High| Low. High' Low. High) Low. High| Low. High| Low. High} Low. High| Low. High/ Low. High| Low. High 
GeO Rentek Pitts.| 15 - 175g) 16%4- 1844] 16 - 18 | 1534-17 | 16%- 1884) 1634- 1734) 1644- 1714] 15 - 1534] 1414- 16 | 13%¢- 15%] 11%¢- 13%] 11 - 199 
becscndsceease pece « ao 4634- 5334) 4834- 524g) 48 - 5134) 49 - 5234) 46 - 48 | 4414- 4514) 40 - 431%) 38 - 43 | SBIG- 41 | BO¥Q- 4144) 30 - SEK 
Geant Bani O.. 323g- 35 | 31¥4- 33%| 31 - 3334) S13g- 3454) 3436- 36%] BB - 353g) 32 - 33 | 30 - 32 | 2D - 3134) 26 - 293%] 19 - 2734] 20 - 2B% 
i cndiht banned -bebnc0nnes 9514- 9714] 92 - 97 | O2 - O3%4| 9344- 99 | 9B -100%) 95 - 95 | 955g- 9544 90 - 90 | 85 - 90° | 82 - 86 | 75 - 82 | 76 - 9G 
Cincian,. Wash. & Balt.. 23g- 314) 254- 314) 234- 254) WE- 2%) 2eE- 3 WG WG) cece © ccccfecce © coccfocce © seecdeces © codsficce @ cecchesce @ dice 
| ETE IC 44- 64%) 5 - 6 | 456- 5Blgl Si- S56) 5SiQ- 534) 49f- BH).... = eel cl ecleeee >’ ceciltee © sesabiecs * epudlidas BO dung 
Wiev. Cin. Chic. & St.L.| 6934- 7354) 6644- 73 | 6734- 7134] 7034- 7634) 753g- 80 | 73 - 8014) 7234- 76 65 - 74 | 65 - 713g) 645¢- 603g} 55 - 6734) 5554- G0% 
Pref............ oe -+-| 97 - 99 | 96 - 9834) 98 -100 | 98 -100}4) 9934-101 | 9934-10014) 994¢-100 | 95 -100 | 953¢- 98 | 95 - 974) 86 - 96 | 89 - 9g 
Cleve. & Pitts., guav.. 156 -157 |157 -157 [154 -156 [156 -157 |.... = ....|. oe — oe. |15634-156b9/15436-1553¢|.... - ..,./155 -1551¢/154 -154 [150 -152 | 
Celambia & Greenv., pt. nae > ecco © soos * wees 25 - 25 28 - 35 es @ ° 33 ~- 3346 334g- 33h6 > eee 3346- 3446 cooe  eeeelesse * cece 
“el. Hock. Val. & Tol..| 18- 23K 20 - 22° 20 - 23 | 21 - 2534) 243g- 26 | -2334- 2734) 2714- 3244) 264g- 3254] 28 - 3234] 2BSE- 3144] 21KK- 30 | 2 - 2g 
Delaware & Hudson.../147 -15314 148}¢-151% 148}6-1505¢|/140 -16476/165 -176 |.... = ....|16654-1695¢/158 -167 (154%{-163 [$1343%4-157 |12844-1393¢/120 -132 
Del. Lack. & Western. .|1341¢-13834 1345¢-13774| 13444-13734 | 13434-14434] 14336-14874) 14344-14714 x1441¢-491¢/141  -1473¢) 14034-14814] 14034-14634| 12336-14374) 12434-19316 
Menver & Rio Grande..| 16 - 17 | 1534- 15% 15 - 16 | 14g- 1834) 18 ~ 2034! 173¢- 1914) 18 - 20 | 1754- 2194) 171g- 21%] 1654- 18 | 15 - 18%) 16 - 181g 
SS EES pees 48 - 51 | 465¢- 5134) 45 - 4714] 4634- 5434] 535¢- 5654] 53 - 5534) 52 - 57 wth ate — 6274- S734 48%4- 5814] 53 - 58 
Pref. assented.......... — covele ane © cocch OD © Biccce © caccheten © ceechsese ee SE pees ASS - tees = eeee ae Sa 
Wenv. & Rio Gr. West. 19 - LDYG wcee © cecclecee © sooo] coo coe  coccdeces ® ceadgtece'® Séedicess. © ddeskebes, + — ccccfoces © ceeefece. ® bade 
EE nnunatécet- 499 ecceeees oe >: es: eee eee re oF [ee eer 0 tecdiostd’ © teaubbaes -. — ee F 0 Gene 
Denv. Tex. & Ft. W.. 334%- 3616 34 - 36 |.... = see @ sneeed:™ os. Chases @ secdheeee - aceoe © ecos = ae a @ « ot @ gebthece @ @gg5, 
Assented............2055.- 3554- 3636) 31 - 3544) 30%- 3th S144- 37 | SO9G- 3B36].... = Ll ifeeee = ceeedenee ® sccchesce S eos -. os * cecdies a 
— eoeeereooce 6 616 5 - 6 coe @ 5 - 6 6 - 9% 6 - 7 6 - 6 6 - 6 6 - 6 I... =. 5 - 5 4- 4h 
ws sees] 1836- 18%)... iit. © opplienen © piedlcnnd © aecibeies '™ saddens = cose] BD @— BD fisce — cccsdeses mee Wee ~ ee 
manent SS. & Atl. heweons GT @ F hecce © ces 4 5. 53%- 53%) 7- 84] 8 - 8 wee” DB Fincs © chcchdoes © dccs out 4 ¢ 4-4 
De ae soos © vesei AB = OS I.. 20 - 20 | 20 - 24%] 23 - 2356 234-24 |... = f= | 178g 17%] 10 - 14%) 11 ~ 22 
‘Bast Tenn. Va.&Ga..... 9 -10 | 8%- 9% Bi¢- O14 S34- 914) 974- 1ldg] 934- 10%) 96- 954) 834{- O14) 83g- 934) 8 - 9 | GSK- Sid] 63g- 79g 
Bat pref...... ....cccceeeee 67 - 70 | 71 - 74 | 7144-73 | 724-76 | 76 - 81 | 78 - 7914) 7644-78 | 78 - 77 | 75%- 76 | 73 - 75 | 67 -75 | 55 - 75 
DD GE. 060. 00000602 0000008: 2OM%- 23 | Q13{- 2k | WL - L344) 2B - 2384) 235¢- 2734 2434- 20M am 2434] 22 - 2334/ 21 - 23 | 18sg- 21 | 18}6- 1854] 1334- 161¢ 
Blizabetht.Lex. & B.S. sce. © coceheces - ...-| 18 - 18 | 20 = 20 |.... - «. ee eee ~ cccufeces ~ ooee] LBSG- UBG.... = 200. 
Wvaasville & T. Haute.) 96 -1063¢/107 -10844)103 -100%4/111 -124 [120 -125 120 197 ‘h125 “12514 120 -122 /115 -120%4)116 -123 [100 -11334/100 -118 
Wiiat & Pere Marg......|.... > enediance © ence 2544- 3534g| 3134- 3714] 33 - 393g) 32 - 3514) 2844- 344g; 22 - 27 | 2214- 2414/116 -127 '100 -113%4] 17 - ae | 
tits sinhas sennaessoces sedi, OP ae - ....) 9556-101 | 99 - 99 [100 -1033¢/101 -1011¢; 98 -101%{) 96 - 96 |.... = ..../.... * sce OS bcs & o. 
xeorgia Pacific...........|.... - = cooe] L43Q- 1434) 12 - 12 | 1B - 1D | AL = 11g)... = wer feces = ceeelicce = ccccfooee ~ ....| 534- BY) 53f- 59g 
4xt. North’n sub. pref....| 4434- 48 | 71 - 75%) 71 - 75 | 74 - 81 | 79%- 83%) 81}¢- 86 | 80%4- 84%) 784g- 82 | 7634- 81 | 744¢- 7834/$6454- 7644 GO - 72 
Green Bay Win.& St.P.) 345- 10 644- 7 6 - 7 B36- Bg) ..ee — ceoel.es. @ cosdieton ' Secckonee ~ ose © eccchecce @ geaupouee® eotelds. ® wi 
24, sub. paid... .........|.... ee oe ~ ceceleces S ceceleeee * cece 8-16 | TH 9%).... - .. 7-7 -..| 7 - 84) 7 - TH Oy- g 
Pref........ ie, ee © FOP —< BB Bices © coccleses © cccchates — cocclsess - eee See eee eee et) Ee ee ee ee we 
adh inatainnaeamnpanae 262 -252 [250 -25036/250 -255 |.... - ..--/270 -270 |.... = ....1270 -270 [270 -270 |.... = ....]272 -275 Joes. = coool... = ook 
Gieusten & Texas Cent. 344- 5 4- 4 3i4g4- 4345 33f- 334, 4 - 7 43j- 53%) 4 - 6 3 - 34% 2%- 3 24- 2% 24- 3 2 = 24 
Uliaois Central........... 11734-120 (114 -120 ([11434-11534/115 -11634'11639-1173¢/116 -117% ee Mapois, etiieetanes 104 -1A1 | 9644-10454 85 -100 | 92l4- og 
Leased line, 4 p.c.....{ 983¢- 99 | 9834- 9814) 97}g- 99 | 98}g¢- 933g) 99 - 99 |.... - - 99%¢).... vet cee] BE = 95 |oeee — enee) SOSG- SOLE 
Zewa Central....... eeeeees 94- 104%; 6 - 84) 8 - 9 | 83-10 | 954- 12%) 10 - 10 yy ox! 7 « 8g ee arte $3%{- 74) 5y- 7 
ST iccncctendnnhenntetenese 25 - 2734) 23 - Wg) 2234- 2 | Wze- 29 | 29 - 333g) 29 - 30 | 28 - 30 | Zk - BZ7Iy V4tg- 26 | 2 - BBG! 17 - 224 17%4- 20 
KRaoawka & Michigan.|.... - . one @ sendieese @ ecodkéses © sanctus 0 * Seeidane © esacddssos . - 10 - 13%) 15 - 16 | 16 -15 | 13 ~ 44 
Wanewha & Ohio....... oo > 2 . 7 Bw Baie © sachs * ccd Lie! AN - Se es NA Ry. F © see on. 
ereeryee ree eteee. coor © TF m= LNG)... — cee feces 7 ee ~ sel B= 6 - ee eS INT CF bee Bikes OB ce 
lea greece 1. = coc decee © ceee 119+ 1181 12%- 13 | 12 - 13%] 10 - 12 pi Sa Tl cae © ccd eel ted @ on 
Gheasien & Pembroke “243g 24461 14 - 24%) 16 - 16 | 14 - 16 | 18 -19 | 14 -14 |.... ~....) 14 - 14 oo * coef Ake 189: | MG MG.... < .... 
Eake Erie & Western...) 1734- 1914; 17 - 1934) 17 - 1834) 17}6- 19 | 1834- 1974) 1834- 193g) 177¢- 18%| 17 - 18 | 15 - 173g] 1444-16 | 10}G- 15 | 1014- 14% 
PPweE. ......6 5 cccccccscccveces 6234- 68 | 6234- 6734) 62 - 6424 63 - 67 | 6534- 6736) 6534- 6674) 651g- 6634) 60 - 644g) 5734- 6334) 56%4- 6O | 485¢- 5614) 44 - 553g 
Lake Shore................ 10434-10634 10434-10674) 104}¢-10733/107 -1105/110 -11336/1104¢-11434'10834-1103g|103 -1094¢ 10434-10834! 10534-10834'10234-107% 101 -100% 
Reng Ieland............ ... 8S - 91}6) 86}4- 8974) 86 - 86 | 87 - 9156) 91 - 9314) 92 - 93 | 9214-94 | --. - ----| 9O3G- 9334/ 88 - 90 | 85 - 88 | 82 - B7Ig 
Lea. Ev. & St. L.—Con.!|.... aa clecee * eevelece a eorcleeee Tw eeceleses * sees 281,- 31 ee @ eee 29 = 31 29 - 31 30 - 30 coeoe ™ veleeee @ gow 
Pccnseuscece cevessecenes oo © eee Reeee © cen Baines nes -+ ~ esee| 60 - 60 | 58 - 58%) 59 - 65 | 60 - 65 | 61 - 61 | 60 - 60 50 - 58 
Leuleville & Nashville. x813¢- 9144) 8214- 9034; 82%- 854 "83%- 9114 "8014 9234! 87}4- 9114) 8474- 89%! 835¢- 8934 83 - 8936 7514- B51g 653¢- 7814) 663,- 753% 
fLeuisv.New Alb.&Chic.| 37 - 50%/ 45 - 53 | 39 - 544g) 42 - 4614) 40 - 4734) 33 - 4216 44%¢- 46%5/ 40 - 45 | 41%4- 46 | 40 - 43 | 2 - 304%) 17 - 95 
Leuisv.S .L. & Texas) 313¢- 32 hed were B214- 3214).... - ....| 830 - 32 | S2%g- 321K) 33 - 33 | 33%4- 3344) 30 - 31 , 30 - 31 8 - 3044 12 -17 
Miakening Coal R’way..| 55 - 55 os GO = GO |... = ooo] 70 - 75 |... | 2...| O73G- O73G].... = secs} cee = PED Bones teednace @ sine 
RA TES ST ee a eS eee © stethines © sarc EE bocce © sicckiace * 114 -114 {112 -114 |.... - .... 
Mare. pe 10 - 15 13 - 1334 il - il eT eee 14% 149% “113- 12 |.... = ....} 15 -15 | 15 -15 | 133¢- we, 14 -14 | 13 -13 
lel eA is, dae = see.| 903¢- 90%{).... = ee Oe Foon. © cccckeoce © ceachicts © secs - itea * Seedlavat rad 
Maskattan Consol...... ‘1100 -107 102 -105 /|1024g-10914 10634-11314 11244-1117 | x108-114144, 109 -110 /|105 -1090 (104 -108 10134 107 92 -1043¢) 9314-100 
Miankattan BeachCo...| 5 - 5 ~~ a 4y%- 5 5 - 5 5 - 5 5 - 564 5 - 5 - ....| 6 - 6 9 «9 
Memphis & Charieston.|.... - ....| ... - -. oof © - Oh 1 OO -@B I... « ....].00. © 58 - 623{|.... - «. 0 - 60 50 - 50 | 39 - 39 
Mexican Central........ 18 - 18 | 17% 18 18 - 18% — 25 | 235¢- 205,‘ 2614- 31% 241¢- 28%¢ : 224- 273% | 23%- 28% 23 - 25%) 16 - 2336) 17 - 201 
Miexican Nat. Cert......)..-. - ceccleee. meee a aes 556-814) 6 - 8 | 4%- 53 6 - 6 |... = ce [eee = 43¢- 4%/.... - 
Michigan Central........ 9334- 96 93 - 951% “93%- 9854 97 10056 9944-10234; 98 -10434) 975¢- 985g 93 - O7lg) 92 - 96 | 9O - 9434 8334- 91 | 83 - - 91% 
Milw. Lake Sh.& W. ...| 9634-104 | 9314- 9534) 917%4- 9244 91 - 9414) 93 - 96 | 9234- 94 | 933g- 957% 91 - 94 | St - 87 | 89 - 95 | 89 - 95%)! 87 - 90 
DT ‘dihwcnsesavhedabeonsess X114-117 /110%4-114 [109 -1133g 108 -11334/113 -1154¢)112 -115 [x110-114%4 108%g 1114¢|106 -1113g)110 -1153¢ 1064¢ 11344100 -10g 
eS ee 50 - 50 | 50 - 50 | 50 - 50 | 55 - 55 | 62)g- 6234).... - es © cecclacse * cedefecse © seechooes ee eat es 
Minneapolis & . L.. 614- 614) 6 - 73%) Sie- 6 614- 556) 634- 84! 6i- Tél “6i6- B4g - 5 - 64! 5 - 5%) 4 - 4% ina 434 
PPO ccccccccsce secccccccces a ~ 1234) 12%- 1534) 14%- — 14 - 1534) 1534- 2014) 1744- hes 16 -16 | 17 -17 | 12 - 138% 12 - 13%) 8% lL 8i4- 10 
Milssouri Kan. & Texas - — 634- 10% 6 - i Bo Renee © sctalgecs © ceccdocee © ‘caccle. oc = caged a ee © secaecie > smear obi, 
Trust receipts........... “ue * .| 10 — O14- a Dae” Weeens © chedhcdss ©’ cccclucce * s .® eee Been en we a ee ( 
‘Bd masessment paid....|.... - .---|.... - «. - 934-13 | 12 - 1736|+163,- 201% 20 - 2056 "18%- 2034, 17 - 20 | 15%- 18 | 16 - 16% tis -16 
Pref............ spnedeeweads mos © condidane * anes 23 ~ 23 22 “— ies 3134] 284. 30 27 - 2834) 26 7 26 - 28 | 22kg- Wy! 164-23 | 16 - aE 
BINDS 000 ccceccesescece- 0s ‘ol 54 ‘ol OE Gee © ‘getcivece © sescbenee ©” anb Leasde © Secebess * et 2 - than *denttede: * aed © loemdiuce:s Ta bie 
Ex 24 mortgage bonds|. - . ioe © ne © eceddians @ ceeds coes|ooes os) ® éseqheses * 1044- 1445 10%- 13% 
Wiisecari Pacific.......... Th 764 TOM 75% The 75¥6 60%4- 75% “1446- 79%4|x72%4- 7656 72g 7436 Bae 712% “60%¢- 7244 66%- 71 | 56 - 6936 53 - 66 
BID oc ccc ccccccccccceces ; 1°25 -1°56 |1°25 -1°56 |.... - ..../.... - seve] oes © stedbidis “© céd48 cl- © cd 
Mebile & Ohio............ 13 - 18% 10 - 1736 ‘4-16 “13%- 17% 1744- 183%{| 17 - 1844 18 ~ ad 19 - 241K 233%4- 30%4' 253¢- 31 23 - 29 | 20%- 7 
Wiorris & Essex........... 150 -151 |150 -151 |14944-14994/150 -152 [153 -15634/1523¢-1561¢|1534¢-1541¢ 150 -1544g)150 -151 (149%%-150 [145 -149% 140 -143 
Mashv. Chatt. & St. L.../102 -103 [102 -104 [102 -104 [10344-105 [104 -105 [103%-104 — 100% a 102 -106 | 99 -100 | 95 -100 | 90%- 96 
Kew Jersey Southern..,; %- % % ae oe es eS hee eee Eee © inetchelins @Seechbake! > dabepieh: 9" Subdhcaar th: elle 
Bewpert N. & M. Val...|.... - .... Some 20-1 BP WB 1 BD — BB ona ccccdescs © 0: * Pn re ee See 
WW. ¥. Ceat. & Hud. Riv.) 10634-10734/106 -107}4/10614-1085¢)107 -108}¢/108 -110 (x08%4 LL 10746-10854" 105 107% 10414-10714 100 -105 | 9514-101 | o5i4-1015g 
. ¥. Chicngo & St. L...| 1634- 18%| 16 - 17%) 16 - 1754) 17 - 18 | 17 - 18%] 1634- 17%] 1614- 167% 157%%- 1634) 1544- 163%, 1434- 16 94¢- 1536 Dig. 1134 
Lat pref....... secs secesees 70 - 7156} 70 - 71 | 70 - 7034) 70 - 73 | 72%- 75 | 72 - 74 | T1MG- 7146) 69 - 7034) 67 - 70 | 67 - 6934) 50 = 67%) 51%6- 57 
Bed pret... nc cccceceee cee 3814- 3834; 36 - 3914) 3734- 39%) 39 - 4136) 304g- 4234) 39 - 4044] 39 - 39 | 3734- 3814] 37 - 38 | 36 - 36%] 23 - 35% 19 - 3i¢ 
W. VY. Lack. & West. ..../11236-1134¢| 11246-11334 11134-1133¢)110 -113 |112 -113 113 -115 |113%%-115 '1131g-114 [11234-11234 1144¢-114%4)114 -114 i110 -110 
BM. ¥. Lake Erie & West.| 26 - 2734) 25%- 2714) 23%6- 2634] 2334- 2834] 273¢- 2016 2534- 29 | 25%4- 2634) 245¢- 2634) 243g- 2634) 205g- 2454, 16 - 2134 17%%- 20 
Snands6ee0s 00  cocnseceoes 60 - 654! 60 - 64 | 59 - 63%) 60%- 67 { 65 ~- 6O%).... - ....| 65 - 66 | 64 - 65 ao $47 - 514g 46 - LG 
Bm. ¥.& New England...) 4344- 47 | 43%%- 4914) 43%%- 48 | 45 - 4034) 4734- 5214) 4614- 5054) 4734- 515g 4514- 4914) 423¢- 48 | 3O%g- 4434) 28 - 4156 2814- 341g 
W. ¥Y.N. Haven & Harttf.|24444-250 (249 -252 (26 -250 (250 -256 (255 -265 (262 -270 (2624¢-262% 262 -263 [260 -266 ; om -260 (248 -252 (250 -254 
&. ¥.& Northern pret.| 20 - 23 | 24 - 24% 23 - 26 | 25 - 27%] 27 - 32 | 26 - 30 |.... - wo. ek. on oe BD -— DD. hisses. © cme 
BR. ¥.Oatario & West...) 185¢- 2014) 173¢- 19%!) 1714- 1834) 1734- 2144) 20 - 2234; 19 - 2i%y) 185g- 20 | 17%- 19% W% 19% 18%- 18% 13 - 17% 14 - 155% 
M. ¥. Sasq. & West..... 73%- 734) 6% 73% 634- 7 | 6k4- 84) 8 - 9 | TH 8 7Te- 8 | 7 - The] 6% mH, 64- 7 534- 7h4, .53{- 3% 
Pndstes ecsenbecteqonres 30 - Bldg) 27 - 314g 27 - 20 | 27 - 328g) 32g- 345g) 32 - 3314 32 ~ 3336) 30 - 32 | 274g- 31 | 25 - 28g! 21 - 2834 214- 20 
be a Western... .| Z1M4- 2236 20 - 2G 194G- 2tg, 1044- 22 | V1F{- VIG) 233G- 2494 219G- 21K’ 194g- 20 ; 18 - 20 , 16 - 19 | 13 - 17¥6 13 - 14% 
Seeeoanee seesee.| 6034- 6334) 6054- 627% nl 615g) 59%4- 85 | 6154- 6634) 614g- 65 | GO - 6214) 59%%- Gtlg 61 - 641g 5644- 5954) 48 - 58 | S1lg- 551g 
queatenns Seas dieséececs 30 - 3354) 3014- 3234, 30 ~ 3134) 30}g- 3434) 3334- 38%) 3534- 3944) 3536- 3674) 31 - 353g 29 - 3436 26 - 3034/$1634- 2834 19 - 2B, 
Pref............ sristaindsoons i 7634, 72 - 7336 —_ 7454 oe 8144, 80 - 86 | 81%4- 8554 8114- 831%) 79 ~ 8234 ~_— 83 | 714- 77%) 56 - 74 bidet: 
@hio Central..............).... a a iM osaane i 14- haus * cbedbdevet® “Gh - Sh abhoxes - i ~ ccccida' Pinidhtent abe 
@hioe tudinaa & West’n 9 - 7 6 - » - 86 “Ou- 645;  6i%- 9 TM- TH.... - er 4 « - - = ce 
Siac” ts pene duedcee eco Necen © esas 20 ves 18 -18 | 19 - 20 | 22 -2 | 20 - 25%).... - ee ee - eT a ee = 'Sche 
+ 3d assessment paid. + Ex-rights. x Fx-d'vicend. + All assessments paid. ‘-. 
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+ All assessments paid. 






























































+ Under the robe: cash. 
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STOCKS. janva*y FEBR’KY | MAROH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER. Ocrossa.| NOv’BER.| DEC’BER. 
Low. High/Low. High/Low. High/Low. High|Low. High| Low. High/Low. High | Low. High/Low. High/Low. High| Low. High|Low. High 
Ohic & Missiseipp!.. 2O94- BZhg! V1 - Vlsg| 1WIK- 2094) 1944- 229z} VVE- 25 | 2334- 2534) 2434- 2594) 23 - 2794] VA - 24] 21 - 23 | 15 - 22 | 17%- 19 
Ohie Southern.. -«+| 1636- 18 | 16 - 164g) 14 - 15 | 1336- 1334) 15 - 2i% mig 4 _- sate is - 20 | 16 - ae 19 - Lily] 13%- 194g) 12 - 14 
Omaha & St. Louis, pt. ee ee a © epedeess ~ coast Be = Oe tales Sa - ee pee Tee me 
Oreg. Sb. L. & Utah No.| 5055- 56 | 48 - 6454 48 ie 45 ~ 61 484- 52% 43 - 486 A 4054 4 - 44 33 - 43 286 16 ~ 2054, 17 - 21% 
I cicintne amin cine aeied BR B0G.... — cccsleeces © see nae Se ae: Lome * ' Pee si a im Ooue 
Oregon & Transcontin’!} pegrtipens S436- S736 S4}4- 39 3O5¢- 3954 Sbi6- Ou 45 - 62. 45% 48%4 41%- 48 need © onodiedee @ daddiness ©’ ence 
PE, cocnocccespocoscoses ‘a ees sae er aia ee HE pees: 60 — eee se SeR dae 
Peoria Dec. & Evansv.. 16% 23 1834- 2034) 18 - 22 | 2034- 231g 6 28 206 2136] 20 - 2054 183- 20 | 19 - 20% 17}4- 19 19 -17 | 13 - 15% 
Peoria & Eastern........}.. eae Rte Gee s+ 15 - 15 | 12 -19 | 8 - 1144) 8 -11 | 10 | 6 - N%¥ 
Phila.& R.Vot.Tr.cert. 363¢- 1036 SO - 4334) 365¢- 4254) 40 - 4314 “L%6- 483s 4396 si bane 4714] 40%- 45 | SO}G- 4334) 341g- 4076) 2794- 35 | 2634- 323g 
Pitts. Cinn. Ch. & St. Li.... - Misch © capaeese © « ee Eee — 2 ee Se ee ee eS 
De i dsmosunnte - ee eee ey ee ee a Se oe oe Gia WARS SE yes - ....| 50 - 55 
Pitts. Ft. W.&C., guar. 154 -166 163 -154 (16134-1565 (15144-1563 15334-15514 1563-167 1553-157 15434-1554 15514-15534/15344-154144 150 -153 |148 -152 
Pittsb. & West., rec’pts| 26}6- 234).... - ....Je--- — +++.| 26 - 26 | 2634- 20 | 27 - 2834) 28 - 28 | o7 ~ 27 | 27 - 27 | 27 - 27 Jo.ce = ceeefe ee = 
Pref. trust receipts ...| 36 - 3834) 36 - 89%) 3744- 37%| 37 - 37%] 37 - 41 37%4- 3814) 38 - 39 | 34 - 8046 34 - 388 |.34 - 36 | 36 - 37|. 
Rens. & Saratoga........ i179 -183 {179 -181. (185 -185 /|1843¢-16414/181 “as 185 -185 |184 -185 |... - 4180 -180 [180 -180 [177 -180 1726-180 
Rioh. & Allegh’y.certs., 23 - 2434] 2344- 24 | 22 - ®@ | 21 - 21 canfecce © coeshcces © ove vaghocce © gpd cos * cecaheses 
Richmond & West Pt...) 2034- 2344] 20 - 23jg) 20%e- 2134) 2084- 2314 2234- 2834| x 213¢- 2434) 215¢- 2414 “19%- 21% “1854 2114] 1634- 20° 133¢- 185, “13%- 1096 
8 ae 76 - 79941 76 - 80 | 7634- 794) 78 pm en 83 - 85%) 80 - 8244] 77 - 80 | 74 - 77 | BO%- 7634) 62 - 7414) BOlg- GO 
Rio Grande Western... 1744- 174, 16 - 18 - ++ * eeeel 21 - 22 | 21 - 23 | 18 - 22 | 17 - 21 . = sees] 1BG- 1834] 15 - 228g 
OS aay 41 - 423g] 40 ~ 41%)... ++ ~ «oee| 4946- 51 | 50 - 52 | 49 - 61 | 43394- 51 | 45 - 48 | 42 - 48 | 45 - 55 
Rome Wat. & Ogdensb.| 105 064 104 196 miegragnd tosse-1254 114 -1163¢/114 -11644/118 -120 |115 -117 (112 -11534/110 -113 |100%4-108 | 98 -104 
®t. Jos. & Gr. Island..../j.... - ie ee PCEEY Evcce ™ soduindee @ cased MR w GB Bucs, © -ceedbeces © coddaeets © egadl 400 '@ ties 
ae T. H. 403¢- 41. 40 - 4244). 20 * pees 43 - 43% 43 - 4634).... - ....1 401 omg 39 - 89 | 3044 3El4] 3016- 341g] 2214- 2544] 21 - 
eitedsmennet 115 -116 |. .. {215 115 115 -119 (124}y-13044)125 -125 [130 -130 ce = cecefeee @ eeee(M15 -123 (115 -115 [110 -110 
a nenindamdaionen 6 - 7% oy oO 3 - 436) 294- 4%) 446- 4146).... - sales an © uecceene © ge SE Ns: - 
3d asseysment paid....|.... - .... - os ~ ese.| 126- 145¢|413 - 14% 1336 108 12 - 12%). +» - 10 - as 9 - 1054) S8Ig- 10% 
Be. Louis&8. Francisco. 16 - 17 7 19. “164. 18% 16}6- 283 26 ~ 36}4) 34 - 36 i: .geadeess: een . - cee WS aodiale OW take 
Pref..... pesceee sconces ese-| 363¢- 3044) 3724- 361g] 37 - 3844) 361g- 4834) 47 - 67 | 63 - 66 65 ay B5IG- BOWg|---» - «- is Sh oe ae 
Ast pref.......6....06 +-| 90 - 9634) 871g- 92 | 88 - 90 | 88 - 95 | 95 -105%4) 9336-10134! 70 - 98 | 71 - 80 | 8136- 81%} 6934- 80 }65 - 78 | 69 - 711 
St. Paul & Daluth.. -| BZ - 343g! B2%q- S4¥g] 3O1Z- 33 | BIIG- 3614) 36 - 3834) 361g- 3834) soxg- 3794'.... - ....| 31 - 35 20 - 24%4/°19 - 231 
Leena tela Aieddenabined 83 - 8 | 83 - 85 | 833¢- 8434] 87 - 92 92 - 97 |94 -96 | 98 - 99 | 93 - 99 | 80 -91 | 90 -90 | 80 - 86 78 -81 
St. Paul Minn. & Man. . 11134-115 |1103g-113}|221  -112%%)110 -113 ar 111 -114 [109 -112 10836-11136 105 om nari 27 -106%| 90 -100@ 
Becond Ave. (Horse)..... | 10244-10246]... — coca deen Tween cee = ee . ..]122 -122 - es - sane © seelinese © scan 
Seuth Carulima..........-) U4- U6)... - ccccfeeee meee] 1S 184 28¢- ‘y 336 Bil. ia ee M6 ‘3% s - 4 - 6 334- 334] 3i- Sig 
Seuthern Pacific Co..... 321g- 3554] 30 - Sag) 2034- 35d! 3334- 3714) 3434- 36 | 3414- 35%) 31%4- 35361. ~ 3094) 22}4- 30 | 2294- 3084] 25 - 301g 
Texas & Pacific.........-. ZOIG- L214] 1Dig- 22 | 1O34- 2054) 19}4- 213g) 2O%G- 23g) 2OMg- 227%) 1984- 211% 185- 2054 ~~ 2044) 1454- 193%] 13 ~- 18%] 12 - 15 
Texas & Pac. Land Tr..| 2034- 2234] 20 - 22 | --- - «++-| L834- 2194) 2094- 2384) 20 - 2244 184%- 20 |... - ... |.... - ....| 17 - 1794) 13 - 16%] 12 - 134% 
Tol. A. A. & No. Mich..| 304¢- 3614) 355¢- 3736) 36)4- 3839) 3714- 381¢/ 3744- 4044| 39 - 42l4) 41 - 42 | 36 - 4134| 35 - 38% 33 - 35 |412 - 3354) 1284- 164 
Tol. & Ohio Centrail.. + ~ ss] 423g- 453g) 46 - 65 | 61 -.61 | 65 - 65 | 6BYg- 681g) 6614- 6644) 70 - 70 |... - ....| 68 - 68 | 60 - 60 | 57 - GO 
pe .o0.00b0 esesoceccosoeece 69 - 70 | 684- 72 | 76 - 8134) 7736- 82 | 7936- 85 86 - 87 | 87 - 91 | go - 95 | 92 - 94 | 854K 890 |.... - ... 1728 - Bg 
Toledo Peoria & West. 1454- 15%) 15 - 1656 snarl 16})| 1644- 16% 174 2034| 191g- 19% 1855- 1016)... - ....| 15 - 154) 15 - 15 | 13 - 15 | 18 - 131 
Tol. St. L. & Man. City)... - ._|.... - .. soe aa re & i ee eer ee ae > Joe - 
Union Pacific ...........-. 653¢- 68%) 627¢- 834 154 0854 61% 66% “64%- 684 6334- 68 6136- 65 5734- 62%4| 5434- 62k4| 46 - 56 | 4236- 5534 40 ~ 61 
Unien Pac. Den. & Gull)... - ..|... - .. 36 - 37 | 364- 3854) 3376- 3634) 333¢- 3544] BO1g- 343g 263G- 32%] 24 - 2644] 17 - 25 17- 2296 
United Co.’s N. J.......--|. ee ss 230 1 cidlicene © aibciiecs. © nulla 5*: nas ee jess ey CEN: MET. <-> 
Virginia Midiand........ $8 - 40 | 41%- 45 | 45 - 45% 46 ~ 46 | 52 - 53%) 531g- 531g) 533¢- 5336 52 - Gly) 52 - 52g)... - 37¥4- 87g)... - .... 
Wab.mt. Louis & Pac...| 16 - 16% Ee See ee SN ee iT, eee i eailens tt atten S axadvenn © caadicces + seamoss ~ So ee 
Preferred ...........-«+:- ee Bescn @cagee® “> daneienne © sauebeonn: > ensdienss: ©. c04 Betes, © seta enc © acsclbdes. © cecddines © ccsclccee * sctclaies ip” anne 
—- sectinotnocunen ee 12%- 14 | 12 - 1394) 12 - 1334) 12 - 14 | 13 - 15 | 12%g- 13%) 12%- 13 11%%- 1234! 1OMg- 1234] 95¢- 1134] Bg- 1044] BK- 10 
ia ceennd Ceneeeet Z714- 2934) 2644- ZOMG) 2594- 2794) 26 - 2G) 2B5K- S144! 2634- 2994) 253¢- 271K L3Y%G- 273g] 2W- 264) 197G- 23K] 154g- 21 | 15 - 18% 
Whoeiius & L. Erie... 30M4- 3b B2Mg- “BA | G2IG- BOde) 35 - 373g] 3O94- 4246) 37 - 4144) 37% 3934) BG1g- BBd¢] 34 - 3874) BOLZ- 3584] 2584- 32% 2644- 321g 
Di connsenoengbonoes ebe* 6734- 7156) 67 - 7034) 68 - 7334) 72 - 7636; 77 - 79%) 75 - 7834| 755¢- 7834) 735¢- 77 71%%- 7634 683¢- 7534| 63 - 73%%| 63 - 6834 
Wisconsin Central Co. .| 3234- 3634) 2816- 333g) 2894- 3134) 29 - 31%) 30}6- 3336) 27 - 3134! 28 - 2046 24 - VBig) V234- 26%| 19 - 2234] 14%- 22 | 15 - 183¢ 
i sassupentees cesstpennte yes. > ceveindse © vena O60 * Seteloans © aecsisesy © secu EP Esse © .cnedicges © unaskeaes @ cas feces ™ evselcce, © geadious ee 
“we EXPRESS. 
Adams,.............-. seeeeee- (152 -156 151 -166 [160 -154 (150 -155 |160}4-155 (150 -153 [150 -152 [150 -153 |150 -153 |147 -163 [140 -150 |y42 -148 
American............... oo+-{11334-116 [116 -116}g)214 -117 | 114}6-1163¢)11534-120 (116 -1183¢/115 -117 [115 -117 [110 -117 |114 -116 |114 -117 [110 -116% 
United States........ sosee-| 84 ~ 90 | 86 - 9O | 87 - 89 | 70 - 89 | 71 - 78 | 71%- 73%) 70 - 1334, 70}4- 72 | 65 - 72 | 65 - 70 | 63 - 70 | 61 - 67% 
Wells, Fargo & Co...... |136 -142 {140 -144 [140 -144 [1413¢-146 [142 -1483¢ 145 -150 [143 -147%4 142 -143 [140 -144 [141 -16536(136 -143144 185-142 
COAL & MINING, 
Cameron Coal... ...... .| 294- 634) 2 - 4u) 3 - 4 | 2 - Sig) 1 ~ BB) BE- Bhi - ee fee me de oe eb eee de Ma 
Colorado Coal & Iron . 39%4- 5054) 4234 51%} 41)4- 47 | 4596- 523g) 4036- 54 | 5034- 5344| 508G- 521. ] 1B - 513g] 44 - 511.) 4334- 47 | 80 - 45%! 20%%- 38% 
Col. & Hock. C. &I.... | 15 - 20 | 16 - 19 | 1646- 22%) 2194- 2534) 2434- 3194) 30 - 3234; 31 - 33 27 - 319g] 25 - 20%] 22%¢- 26 | 15 - 2454] 15 - 18 
Pret SCC COTES EES SOeeeee . - ee se0e = esdeses ~ eeestsces - ee eoee ~~ seerleses © eres ‘eos see @ esoonesee @ ese 80 - 8O coo * coorctesee @ sooo 
Cemstock Tunnel............ - Docs © octal Ot Ue. 20° © ccndicoce @ cesdieen © abtdienes © 66sec, © cas 7* et ase ee ate 
Consolidation Coal..... “22K 23 24 - 24 | 7A - ZH | 24 ~- 2454) 25 - 25 | Whg- 2g) 263¢- 263; 25 ~ B9G-w.. © a. 27h6- 2736 9B - BB I... = cece 
Homestake Mining....  7%- 9 | 8 - 9 | 99%4- 9%) 10 -10 | 93% 10 | 11 - 1146) 10 - 11%).... - ....} 10 -2 934- 10%] 8-10 | BK- Bi 
iilinois Coal & Coke.... 263¢- 28%] 28 - 3034; SO - S1M4) 3084- 30% ).... - ces}. - ee Jeeee eo. - eS gndees @-endiliones © seteiies © mis 
Lehigh & W. B. Coal...) 26 - 25 Ji... - occu feeee = nee] WBG- 2H fo... = 20.1 28 - 25 |... ek. * cesclecce a : 15 - 20 | 16 - 15 
Marshall Consol. Coal |.... - ....J.... - ....Jee1 ~ eee] 6 - 6 | 4 4%) 3 - 8 2 >) eee ey RP ete, charg “Ge 
Maryland Coal........... 13 - 144) 134-16 | 144-15 | 14 - 14 | 14 - 15 | 14 - 14 |, + 13%- 133g].... - ....f 14 - 15 | 15 - 163%] 15%- 18% 
Minnesota Iron........... 83 - 91 | 84 - 84 | & - 8 | 81 - 83 | 80 - 8 | 83 - 88 | 85 - 86%] 88 - 88 85 - 8644) 833g- 83%).... - .... 82 - 82 
New Central Coal........ 10%g- 10%] O44- 94) 8 - 8 7Tke- 7h) Sh4- 11 | 10%- 114g) 10 - 10%] 10 - 10 | 10 \- 10 | 10 - 104| 9 - 10 8 - 9% 
N. ¥Y. & Perry C. & I...) 10 - 10 }.... - ....| 8 - 8 ~~ eeesleres ~ see ee Gee... © sccocal 8 = 6 ten = 9-9 ® « ii 8 -13 
Ontario Silver Mining..| 36 -~ 4044) 30%4- 4014) 40 - 41}¢ 40 - 44 44 ~ 4516) 44 - 45 | 45 - 4514] 4536- 4614] 45 - 461 38lg- 47 | 40 - 414%] 40 - 43 
Pennsylvania Coal.......}.. oe = 000-800 -300 > |..0- - «+300 -BOO |.... — .00 [200 -2OB%}.... - ccccdeces = cee [200 -BOO |.cce = ceccle... cba “gpstee 
Quicksilver Mining...... Ob6- 734) 6 - Gg; SG G6] Oh4- 794) TH- 755] 7 - O14) 6B4- 734] 78- 9%] 736- 9 | O%- 7%) 6 - THI Bb - 6 
irc 00ds wor cesecccccoves 37 - 39 | 35}g- 3034; 36 - 36 | 36 - 39 | 38 - 394g] 363g- 4314) BOIg- 42 | 41 - 4316] 40 - 42 | 40 - 42%/ 37 - 41 | 38 - 40 
Tennessee Coal & Iron] 83 - 80 | 51 - 56 | 43}¢- 6284) 47 - 55 | 48%g- 58 | 489¢- 553g] 49 - 52 | 42 - 49 | 3034- 4534] 30%g- 44%| 28 - 4184] 28%4- 34 
err 101 -119 |100 -110 | 96 -106 4100 -105 |103 -105 | 99 -104 (100 -105 | 96 - 96 | 91%- 9544; 80 - 90 | 71 - 95 | 79 - BO 
. VARIOUS. & 
Amer. Bank Note Co....|:.-. ~ -:: » pose © seevisese © eoemses F pose’ © seep Gants © caglenic @.cocdiceee © .gesksecd:'® wectisane- ©, ance 
Amer. Cotton O11 Co.. ~ sees - 18 - 1934) 19 - 2046 22 - 23 27 - 2834) 244¢- 29 | 1734- 2634| 18 - 2314] 17 - 185¢| 10 - 173¢] 11%4- 1614 
i adidniihe secsiebehins tes 7 ane fovee sss] 70 - 75 | 6BM- 68 | 6534- 7 6474- 67 | 64 - 67 68%- 66 42 - 67 | 38 - 423%) 30%4- 41 —- 333g 
Am. Cotton Oi) Trust.. ‘92 - 37 B194- S3EG).--- — seeeleeee = soe T eee |. - —_ <a an * quem @ ice 
Trust certificates...... 2594- 3234) 24 - 2036) 204- 2754) 26 - 2734 274 JAle 28 04 21M ae 23 - aN 2034- 2734) 1834- 215¢/ 14 - 1034) 18 - - 10% 
Amer. Pig Iron War.... 18 - 1894] 1834- 18%%).... - .«... - ee f , ee a ree - wee 
Amen. Tel. & Cable.....| 86 - 87 | 8554- 87 | 84 - 85% 64 - 8554 - B5l¢ 64-85 ‘814-85 82h 85 83 - 8414) 81%4- 85 80 - Bh 80 a 
Am. Tobacco Ce., sang | coe @: ecestosose © scoenesee © ‘ovse - coe ~ vole _ 98 -100 97 -100 |.... = ....] 97 - OF 
Amer. Cattle Trust... 10 - 13}%f).... - | a2 - il ort - 1244 ‘16 144% 1436- 164 14% 1544 14% 14%)... et ee ee ee 8 - B 
Brunewick Co.........-.. see ~ seve] 2O94- 334g) 20 - SL | 2734- Wig) 31 - 34 | BL - 32 |... - ... | B234- 4236] 273¢- 95 | 18%%- 20 144¢- 19%] 17 ~17 
ee See ee. a is gudllinies  scedess > Gndins © cee tae © - .«. | 20 ~ 30 | 27%¢- 2B%g) 253g- 2734) 16 - 25%].... = ... 
Oanton Company.. 5244- 5354 - ~ ae Yates: pele. @ nicdiians ee ee es ee ee - 14 - 21 
Chicago Gas Co.. sooo © seatiness > paedtese © eonmioue — ....| 4094- 65 sneetptins 53 - 68 | BI¥g- 6514) 409¢- 5444) 37 - 46 | 32 ~ 42% 3244- 3736 
Ch Gas Trast.. eal 4214- 4856) 4394- 4854; 413¢- 4634, 433¢- 505g}.... = .... soe = is ssfecss = sesefeese = sesefeces = sseeleees wear “poms 
Citizens’ Gas, Bk’lyn...|.... - ..:.| 68 - 68 | 68 - 68 |.... - ....| 74 - 62 824 66 "B1%4- 9144; 88 ~ 0246 92 - 9514) 04 -101 | 97 -100 | ee 
Colorade Fuel Co........ 80 - 80 | 2i4- B24) 70 - 70 |.... = wo. Jee. me re podabtee . ecaEnses © sgedinnp 5000 © eaee 
Commercial Cable....... 102 -103 |10244-103 /|10234-10344/10134¢-103 10334-1056, 10484-10534 102 -103% 102 10284 1004¢-102 |1001¢-103 10034-1013 100 -1034¢ 
Consolidated Gas ........| 92 - 97%) 9534- 97 | .0534- 97 | 9536- 9054) 9834-10734| 10014-0334) 9934-101 | 06 -100 | 96 - 99 | O7 -101%%| 92 -100 | 85 - O6%4 
Dietilla & Cat. F. Ce..}.... - wcccleess — ceesleree - oe — soos} &136- 4894 cay! 46 | 46 ~ 4056) 443¢- 46%] 44 - 46 | 46 - 40 | 37 ~ 4534 38 - 42% 
Distillere’ & C.F. Trust) SO34- 4134) 3614- 40 | 36%q- 4134) ‘87-40 $0 - 43%).... - .. > ie. We, ele nate © aetiinne © saidie, @ selene @ “tte 
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1890—Concluded., . 
P STOCKS JANUARY FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. |SEPT’BER.| OOTOBER. Nov’BEE.| DEO’ BER. 
Low. High | Low. High) Low. High/|Low.High Low.High Low.High Low. High/Low. High} Low.High|Low.High Low.High Low.High 
Edison Gen’! Elec. Co...|.... - ....| 9244-106 |102%4-106 | 9974-102%4)101 -119 (x110 -1834/104%%-115 [10444-10714/x03 -105 | 881%- 9734) 65 - 0544; 603¢- 67 
Equitable Gas Cu........ I, © iciccade -@" cedars © cnn MEEIccs. ~ cccdleces * cccdous ge apiaas « ~ ecockiiSG-BGG TERT <BEF bocce’ © ccce 
Keeley Motor. ...... ecudinede, @:decak) te BD Bases @ feces H@ B feenc  ccdsdeste’ © cccclecce © tee DER SURES de ee 
Laclede Gas, St. Louis.) 17 - 194%) 15 - 1736) 14 - 1554; 13 - 19 19 - 2834| 21 - 2444) 21 - 23% 1454- 1844) 10%- 16 | 12 -1 
Pref......... midddathsanecil sak accMiad tt can Mate © cegtitens © codll tl SUeds F dsediiene® ned age 
Lon.& N.Y.L.&I.Corp. dace * ceeeleoce * eudebeooee - @! éeadinend” * acoectenee @ <cacthssae * cece 1038 -103 
Mex. Nat. Const’m Co...).... = ceecjecee = cescleces - > ccc GB @ BT GRR GB TED — GD hecce © cccchocce © cccckeces © cocdiccee 
BeeGe BABBOG GEE DO. .cccloces © ceccheces © secchcocs — cccchecce & secckecce © cccef-cce © ese fleece © cece 4734- 50 
Nutional Lead Trust...| 1934- 2234) 16%4- 2154) 17 - 1914] 17 - 19% 1034- 244y| 18}4- 2254] 2034- 21% 19 - 21% 
North American Co......).... Po pak ited © skeias © edad ete Oi Eee Beals O-exadeces © decdbases * 0 31%- 3834 
Northwest Equip. ¢'o...|.... -— ....|/LO7%G-10734) 00. - 1 fence — ceee feces = ceeefeces  eeccleces “ eee bese © be 
Oregon Improvem’t Co. 43%{- 48 | 48 - 48 | 4354- 47 | 45 - 49% 48%- 54 | 48 - 50%) 45 - 49 35 - 42h 
i ctidinekéns | onhesedy 92 - 95 | 98%-101 | 90 - 93 | 95 -100 | 9734-100 {.... - ....(108 -108 ete 
Oregon R’y & Nav.Co...|100 -101 cee 7 was | 9714-100 | 9746-10634'105-107 [103 -1054¢)10244-104% o2 - 98 
Pacific Mall S. S.......... 3634- 41%) 36%%- 41 | 363g- 39 | 3734- 44 | 43 - 4634] 4214- 4534) 433¢- 4736 37%4- 4214 
Phila. Co., Nat. Gas....| 59 - 66 | 64 -~ 6A | 62 - 65 | 6134- 614%) 62%%- 66 | 60 - 60 | 66K- 65% pees * one 
Pipe Line Certificates. .| 10214-10814 97%-108 83%- 9914] 7044- 8514/ 8444- 0614) 8554- 9194) 85%4- 0056 76 - 8234 
Postal Tel. & Cable.....).... -  ...J-ees — se] 28 - 28 |... - ....| 30 - 30 | 3B - 34 |.... - .... 35 - 38i4).... 
Pallman Palace Car....'189 -193 |187 -1904s/1873<¢-19214|189}4-193 (191 -200 |197 -2 21434-222 204 -221 
Silver Bullion Certs....|)-++ -  ssslecos = seesfecee = «e+-[L00%4-107 |10194-106 [1013¢-1061%4/104 -L13K 105 -114% 
Southern Cotton O11 Co. 55 - 5534).... = ....).... - Ta Se ee em eae ape esieeds. © 560i 
Sugar Refineries Co....| 50 - 65 | 5644- 59%) 6034- 7014) 6254- 7534) 7434- 95 | 67 - 8554) 7144- 70% 6134- 80K 
Trust Co. receipts.....|.... - ....J... » © enquiecce - shen. soodieees ©" epedenes > seadieete © cece 7256- 725% 
Union Trust Co...........).008 7 cecedes nb @ codices ‘© encdines i @ comcast * condiance © aseabeces. © cond an 4 
United States Tr. Co....|.... - «... © gdadiiioen :@ neces: © desdiions, © cecdinee > ecacieee @ sctdeeld © sncdabe * cncdnne * toeme 
Western Union Tel......| 83 - 85% 8%5G- 85}4}x81}4- 8334 8144- 85 | 8434- 864¢)x83K¢- 66 | 834- HK THg- 834¢ 


























QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1890. 


(Compiled from the quotations of leading bankers. ] 




















Day 
of January. February. March. pril May. June. uly August. Septembd’r. October. November. December. 
Mon. 60 d. Sight. 60d. Sight. 604d. Sigh 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Sight. 60d. Glent 60d. Sight. 60d. Sight. 
1,... Holiday. 84-44% 838% 81\- 8314-8 4 85 ry 85-54 387-744 Ss. 8146-5 88-8 544 8944-90 Holiday. 82-246 87-74% 81-14¢ 85 So at 4 
2... 480% 84-5 8. . 85-5 %4 4 85 487 485 487 811-588-846 8516 8914-90 821-3 86-814 4 8216 4 87 8. 82-436 87 
3.... 480% 8446-5 84-41 BS-RUe B1-1 oe 4854483 485 487 84'4-5 8844-7 4 4838 8. 8216-3 86-64% 82%-3 488 81-14 85-6 4 82 7 
4.... 480% 81%-5 84-4% 8°-8K 81K-2 83%-6 485% 483 Big 5 864-7 t Holidays 856 9944-90 4 4 8858 8214-3 4 88 Holiday. 814-8 85 
iene 8. 4-445 83-S4g 483 yg “Hs 485:4488 85-5% 87-94% 385-! i 87-744 ys. 8544 8046-0 483 486 8. 81-1 8544-6 S1- 
6.... 8014-1 84%-5 81-4146 88-8 483K a7- 3 3. - 85-534 87-714 85-516 B7-7% s 8546 8944-90 483 4 8614 8246-3 4 83 BL 834-6 81-2 856 
7... Bl-146 85-546 84-41% 88-8 83-3% Hed 8514-6 83-Sl4 85-514 37-74% 48544 837% 485 4 os 85-544 89-9 s. 82-244 87-716 sited oose8 8. 
8.... 82-244 4 864% 84-1% B88-Slg 83-3144 86%-7 85,4 8 88-844 85-54 87-74 3. 85-54% 834- 485 489 82%-3 86-64%4S8S2 487 80-1 85%-6 80-1 i 
9.... B82 4 BAK Ss. S. 4 4 8 85 -53% 87-7% 85%-6 4 871% 85-54 48 485 489 482% 486 482 487 Ss. 80-1 84 
10.... 483 487 &S& 488 83-316 4 th, ath, es &5-546 87-7 8518-8 83-84, 485% 89-9 Ss. 432% 486 482 487 480K 4 80-1 845 
1l...483 487 834-4 87-8 824-3 86-6 86-614 8584%-9 Ss. 480 485% 485% 489% 84%-5 88-9 82-2 yy 482 487 480%481 80-1 845 
12 .. 8. 8314-4 8716-8 8216-3 86-6% 86-644 8354-9 85-51% 87-7% 486 4831 485164504 844% 88-5482 485K Ss. 4804486 70%1845 
18.. 83 487 §83%-4 874-8 482% 4 85 5. 85-54% 87-74% 486 483! 5. revit, 83-844 482 435% Le, 86% -7 480% 486 79%-! 845 
14.... 8244-3 8444-7 8344-4 8716-8 482% 4 95 486 8S-S 485 457 483 488% 485%4489% 481% 488 8. §1-1é 856-64 soot 85 8. 
15.... 8246-3 8646-7 8344-4 874-8 482% 485% 485 83-84g 814-5 oa s. 485.4 6 4 aise 48346 1482 485% 481% 84-53% 50-0% 8546 ih a 845 
. 8214-3 ris s. ‘ 486 483 481% 48 i$ 486 483% 85-546 99-90% 4844 488% Sites Bo ot 81-1% 86-6 . 
17... 3435 8314-4 uss 482% 485% 488 48S 431% 4864 486 488% 855% 89-0 3. 31%-2 85-5ig S1-146 56-62 80-04, 487 80-1 845 
18.... 8244-3 4 87 $46 4875 82-244 85-345 483 483 3. 483 4 85 83-5% ¥0-98 4 S416 4 B84 8116-2 85-546 81-15 86-646 80-0144 4.87 8014-1 85-5 
w.. s. 383-346 87-746 483 488 486 488 81-44% 86-64% 486 485 85-54% 82-94% 484 488 S81%-285 3 8. 80-04 87-7 Shas 85-5 
20. .. 82-3 4 87 83-344 Brie 83-3 BS, S. 481 486 435 488% Ss. 481 488 8114-2.85-5 R1-146 86-644 80-046 87-744 81-144 8B- 
21. ... 82%-3 4 87 83-3'6 87-7 R83 84-444 4864 83-844 481 486 8514-6 83-54 85-5% 89-90% 8344-4 87%-8 8. te 85-616 80-04% 4 87 Ss. 
22.... 824-3 4 87 Holiday. 83-344 56-6'¢ 4 8644 88-8 <81 486 Ss. 85-544 89-944 483% 8414-7 8144-2 Sp Bie 81 856-7 800% 4 87 ort 85-54¢ 
87 8. 5. 4 Bass 88-8 484 485 26 88-81¢ 85-544 89-94% 48316 86-7 81-14% 855% 482 86%-7 8. 80-1 4 85 
.... 83-34% 87-7% —_ 8 483% 4 4 4 86 % 48i 438 8546-6 4 Sar 4 B54 4 80% Ss. 81-144 85-543 482 86%-7 8114-2 4 88 0- 8444-5 
25.... 83-344 37-74% 4 82% 4 rete ry ons 4846 43838 Ss. 85%-6 4 88% 4 aos 4 Sos8 4 a3i8 4 87 sti 485% 482 8 752-244 yesh, Holiday. 
SS. 00 8. 82-246 84-64%484u44 483 483 81-5 ts 85-! is 488% 48544 89% 483% 487 BI-1K%4 pots. Ss. 482 488% 80-0 ale 
27....49K% 4 rt pha 86-61% 8414-5 874¢- s. tig he 8646-7 85-5% 4 sai 3. 83-414 Ay $1-1% 4 85% 8114-2 85-844 Holiday. S8v- 84- 
28 ...434 488 81%-2 85%-6 48 8744-8 484 483 83- 87-146 35-546 4 8844 4 85% 4 RBG 82-3 86-8 Ss. 81%-2 86-6 483% Ss. 
29... ¢egee. ce. 485 874-8 4 a | 8744-S 85-5% 8°-7 8. 4 85% 4 8014§ 8244-3 866% 4814486 8114-2 8A-64 52-26 4 8BIg SOO 84-4 
$0.... 84-446 BBA .. ww. oe 1 859-6 8744-8 loliday. 485 488% 485444 89% 82-386-6% 482 486 81-144 855 8. 89-044 84-4 
Tare ge— PVs B #7048 @eeeee 4 83 874% 8 oeeeee eeeere 85-514 87-746 -*eee e *t*eseee 4 854% 4 sore 8. ereeee eee8e8 81-146 85 -8 eesece eereee 80-0 & 
n 
High 4 8% 4°88% 4 8416 4 88% 485 483 48864488 4854%487% 183 483% 48 489% 485% 490 483 4864483 488 $ 83° $ S836 4 Soro 2 32 
Low. 4 8046 48446 48114 4 95% 48155 485K 485 4874 481 486 48144866 481%483 482% 486 481 485 481 485%480 485% 4 434 
COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1890. 
(Compiled from Sales made at the New York Stock Exchange.) 
Coupon Bonds. | Registered Bonds. Coupon Bonds. | Registered Bonds. 
cur’cy({6s, cur’ 6s, cur’cy : cur’cy 
448, 1801.) 48, 1907, ea, oar 7(0s, our cy 434s,1891.| 48, 1907. |S, cur’cy Os cover 
January. July. 
iii. Serer. casarecouee 105 12644 ; Opening............. ANA IS 103 12156 2%. 
TMG ccce voce. cocccccce-coscccovccogcess 106 12634 ° Tiighneet. .cccccccccce bibendh caveeecnengat 103 1% esee 
TT LTR LEE SAO CE OT 10434 125 , i een tnennaine nidmnenmins gammadia 103 121% ane 
Sl cntesicnenenéasuanansne wi-sen engl 10434 125 os NS cities niet cuales detinnednniabed 103 124 eces 
February. August. 
PIED ccncascccoonsenenscooshasuedeeoteses 104% 12334 i RTE Ea stp 123% - = 
Highest eeeeeeeeeeeeeeeeeeeee @eeeeeere* “@eer 104% 12356 . Highest CCC TEETH EEOHE BHO HO ROEES 123% . ecee 
I ilcicntniaepuandneeanseakeemnielionil 10444 123% cove PS ee ere ees 123% ee seit 1 
Closing SOCORRO HHH EH eee eeeeeeee ee 10454 123% Closing eerreeee Seeeerere eee eeeeeeeeeee ee 123% ees eeee 
March. September. 
Renae <3 ae sitieeall 103% | 123 os Nee EE at panic 4 a ee a 103% | 125% on 
ST tnd thetteadidanhendens ousiiebautiindl 10334 123% ° ino atts 0desbsbdergeeaebustdsatiueas 10334 12644 . — 
SEER . J cdiscncdusbdiesedbbbedensdebbees 10344 122 SES Seas Werenearer eee ee 10334 124 : eee 
Is daindesocnsdicWitveccisetbons bbtebete 103% 122% I Risdsi nictheatndeants opanauiouheuse 10354 . 124 ‘ ects 
April. October. 
Opening COCO Oe Be ees ee -eeseete e+ fF 10344 12%, Opening COE OH OHHH HOHE HEHEHE HERE HHO ES did 12234 eoee eeee 
Righest -eeeeeeree ef Coe eeesreeseseseseeese be 1034 122% ° Highest COO CCOS CHT CHHEH EERO HEE EOSEEOS e 124% eeee eee 
Lowest COCO COSHH ORES EEE SESEEE EES IM? 103% 122 eee Lowest COCO CFF CHF COO OOO ees eeee eee ¢e 12256 eoee eee 
PN iccnsushithaseswie incaeounseban 4 1034 123 . tiles, wimiliniintieatiiel 124 ° sees 
May. November. 
Opening COSC COFFS Seema seeeeseseese ererree ° 122 12434 ee Opening CCC RHEE Hee OEE OE eeretere ee 104 124 Seer eedese 
Highest COO eOe COPPER TOS eee eeeeeteeseseseses * 122% 12434 eee Highest........ eeeeeeereeeeeree "ee eereeee + 104 124 eevee eeceo 
Lowest. Seee ee COFFEES SHER HE EES @eer . 122 12134 eee Lowest eereree Peete COFFE eee Cee eeeeete 104 123 eee eece 
COOGEE, o ckdsicceccactindadoctce qecncabeseoe 1223 12434 e- NN os ccccctcacs.d cecpedcccccdsedecets 006 123 on oede 
Jane. , December. yEP. 
Opening ........ il th acct cenestisein 10254 122 ai 5S i cscedgengecoccsncdtese ceccecqotn: cere | 12234 115 si. i 
Highest eeeevecses COO resesesereseses eeereeer 108% 12234 eer. Highest eee oeresereseee ereeeeresses eeeee cee 12344 ss 11 é® 
LOWOBE. cccccccccccscccce eeeee eee eere see 10234 122 ee eere -Lowest....., @e ere eeeeeeeeeeeeeee . ewenreee b- ee 122 115 ecce 
DOSING... - ses eccsececes eee eeeeree eee 108% 12234 ee ee ° Closing @eereeeveee 2808 © 8 © 888 eee ese ee eee eee . 12344 115 
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[From our respondent. } 
LONDON, Saturday, December 20, 1890. 

The drain of gold has been again large this week. Last 
week nearly a million sterling was withdrawn from the Bank 
of England for shipment to New York, and this week nearly 
£1,200,000 have also been withdrawn and sent to Berlin. In 
the fortnight, with a few small shipments to South America 
and elsewhere, the Bank has parted with over 244 millions 
sterling. But the receipts have exceeded 114 millions sterling, 
and consequently the net loss has been under three-quarters 
of a million sterling. Coin and notes, too, are coming back 
from the circulation, and will continue to flow back for two 
or three months, and about one million sterling in gold is stil] 
on the way, chiefly from Australia and South America. 

On the other hand, there may at any moment be fresh ship- 
ments to America, and it seems probable that a considerable 

amount more will goto Berlin. The Berlin market is strin- 
gent. There is a large speculation, a very large lock-up, and 
a good deal of discredit, There is a strong demand, therefore, 
for ac®tommodation at the Imperial Bank, and as the year 
draws toaclose the demand is increasing. Further, though 
the rate of discount has been 514g per cent for over two 
months, and the rate of interest charged by the Imperial 
Bank 614 per cent, not much gold has as yet been attracted: 
Since the middle of June the Imperial Bank in fact has lost 
mear)y six millions sterling of the metal, and it is likely now 
to avail itself of the opportunity offered to replace some of 
this gold by withdrawals from London. 

It is porsible, too, that there may be shipments to Paris 
At the mid-monthly liquidation this week rates were very’ 
stiff, and bankers called in loans. Partly this is due to prepa- 
rations for the payment of interest and dividends at the begin- 
ing of the year; also to preparations for the coming funding 
loan, and to some small extent because German capitalists de- 
livered Italian rentes of the value of about two millions sterl 
ing quite unexpectedly this week. They had sold the rentes 
s50me months ago, but had since carried it over in Paris, and 
were expected to goon doing so. it seems likely, therefore, 
that at the liquidation which will begin on New Year’s day 
money will be scarce and dear, and therefore it may be that 
gold will be taken from London, especially as it will be 
wanted when the new funding loan comes out. Moreover 
the Bank of England owes to the Bank of France three mill- 
ions sterling. Yet thesupply of loanable capital in the out. 
side market is so large that it is found impossible to keep up 
rates. On Thursday morning, indeed, an attempt was made 
to raise the discount rate to 414 per cent for the purpose of 
stopping the German demand, but it fell back to 414 per cent 
and has since fallen to 4 per cent. 

The price of silver rose to 49444. at the beginning of the 
week and remained steady at that quotation until yesterday 
afternoon, when it declined to 4917d. per cunce and further 
to-day to 4€34d. Thereis not much doing here, the market 
‘being led entirely by American quotations; but it is said tha 
whenever the price gives way American speculators buy 
and that thus the price is kept steady. There has been an ad? 
wance also in silver securities, but the speculation in them is 
very much smaller than it was recently. 

The stock markets have been utterly lifeless this week, 
The public is doing nothing, and even professional speculators 
and room traders do not care to increase their commitments, 
and are rather anxious to restrict their risks. The account 
open in American securities is very small, and the opinion of 
speculators here is that after the heavy fall that has been al. 
most continuous since May en early recovery is to be looked 
for. More cautious observers, however, take a different 
wiew. They argue that evenif the Western railroad companies 
arrange their differences, the commercial outlook is too un- 
certain and the discredit too general to permit of a sustained 
rise. They predict, theiefore, that even if a speculation is 
started it cannot long be maintained. It is very doubtful in- 

deed whether a large speculation could be «arried on here for 
any length of time, for though no large failures are expected 
there is yet much discredit, and below the surface not a little 
uneasiness. The fact that the other deposits at the Bank of 
England, in which are included the unemployed bankers’ 
balances, very nearly approach 8314 millions ste1ling is elo- 
quent proof of that. 





British railway stocks, too, have been dull all the week.. 
and the opinion appears to be that they wiil gradually 


decline in price next year, 


It seems not unlikely that there 


will be some falling-off in trade from the stock to credit, the 
continued dearness of money, the disturbance of businese 
with North and South America, the McKinley Tariff Act, the 
crisis in South Africa, and the labor troubles. 
falling-off in trade there must of course be a decline in rail~ * 
way prices. 
now by investors that a sharp break is not to be apprehended- 

International securities, with the exception of South Ameri-- 
can, bave been wonderfully supported by the Paris Bourse, bat 
there are signs that Paris has nearly reached the end of its 

buying power. As already said, the carrying-over rates at the 
mid-monthly liquidation this week were unexpectedly high, 

and they are likely to be still higher at the monthly liquida- 
tion Low coming on. 
by any other great market, and any difiiculty, therefore, wil?. 
be more serious than if it had occurred a year or twoaga, 

Lastly, there is much weak speculation, 
tors are very strong, but they are followed by a crowd of 
weak people who would be thrown into a scare if an unto- 


ward accident happened. 


And witha 


But British railway stocks are ro very largely held 


Paris moreover is not now supported. 


The leading opera- 


In Berlin the liquidation that hae 


been going on all through the year is continued, money, as 
already said, is scarce and dear, and there is much discredit 
and not a little apprehension. 

It is announced that a syndicate of French bankers have 
agreed to lend three million sterling to the Portuguese Gov- 
ernment to repay Messrs. Baring Brothers £200,000 due te: 
them, and to pay the January interest on the debt. The 
Government utterly failed to get accommodation in London, 
and its difficulties are £0 very great that it wasfor a while 
doubtful whether Paris bankers would come to its help; but 
they are so deeply committed that they cannot, allow Portu- 
gal to default. 


that it must default. 


In the long run, however, it is to be feared 
It has not paid the interest on its debt 


out of its revenue for many years past, and at present the 
annual charge for the debt is equal to half the total revenue, 
Nothing is yet krown of the decision of the Argen- 
tine Government on the proposals of the English com- 
These proposals are condemned here by inde- 
pendent opinion, firstly, because they ask that the Water- 
works Company should be treated by the Government on the 
same footing as the public loans, secondly, because the bond 
holders are given no preference over any other classes of 
creditors, and, thirdly, because the 1886 loan, which was se- 
cured upon the customs, is to have the coupon paid in cash, 
although the 1884 loan which preceded it, and which had 2 
general lien on all the revenues, is to get only paper for three. 
But how the proposals may be regarded in the- 
Argentine Republic is not known. 
The wheat market continues quiet. 
The rates for money have been as follows: 


mittee. 


years. 











Open Market Rates. 





Inticre:t alioond 




















= = for deposits by 

x Bank Bills. Trade Bills. \fhtecte Bin 

London| = | —— jut 
= Three | Four | Six | Three Four Six Stock | At |7 to 1% 

Months Months Months Mor Months Months Months} Banks. Call. | Day. 

Nov. 14| 6 we @ —6 @—6 @-6 6 @O%6 GO%6 ¢ eo 4K “436 | 456-486. 
2116 |\64@ —|64@ — 64G — 64@7 64%@7 [6467 4 434 434-496. 

" 98/6 |44@ —4H@ — 4H@ — 54@514 5MG5I4 S4@BG| 4 = | 416 S86-48E 
Dec. 5|5 3%@ —|83%@ -4 @ — (240s 44@5 (s4@6 34% | 34\33¢- Se 
“ 12/5 |44@ —|44@ — 44@ — 4745 4}e@o 424@6 344 | 314\3}¢-S4- 
iol 5 lane —l4Ke@ —46@ —am@s lay@s 'agen | 3% | 33415436 








The Bank rate of discount and open market rates at the . 
chief Continental cities now and for the previous three weeks. 























have been as follows: 

December 19. | December 12, December 5. | November 2K 

Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Opes 

Rate. | Market; Rate. | Market) Rate. |Markei| Rate. Movket 
Paris. g 3 e. 7 V5, 3 234 & 2% 
Berlin 546 54 5ig 54 56 4% Ble sé. 
Hamburg... ... 5lg 534 5g 514 516 4% 5la Sg 
Frankfort Sig 546 544 534 B15 5 She Si 
Amsterdam 446 414 4 414 446 2% 4le 4 
Brussels ....-. 3 254 8 234 % 234 3 2H 
Madrid........ a 4 nom. a 4 nom. 4 4 nom. & -| 4 nom- 
Vienna.........-| 534 56 5¢ by 5g 5% By a% 
St. Petersburg 546 4% 546 446 546 5 54 S 
Copenhagen... 446 434 4t6 4i¢ 416 434 4% ays 























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. , 
compared with the last three years : 
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. 1888, 1887. 
Dees 1. Dec. 18. Dec. 19. Dec. 21. 

GITIIIRBOR, ccccccccccccccecceecess 24,061,970 23,925,925  23.616,566 23,922,100 
Public deposits. ............seeeees 4.353.708 5,373,790 5,604,139 5,522,085 
Other deposits..... .............. 33,109,043 24,090,814 22,298,277 22,689,556 
Government securities.......... 10,141,433 15,807,322 13,860,952 14,010,599 
Other securities. ....... ......+... 28,602,775 20,509,304 20,748,266 19,255,087 
PR cadcenecesouse conceesensi 16,763,070 11,247,686 11,220,269 12,758,056 
Coin and bullion.................. 24,375,040 18,973,611 18,636,829 20,480,156 
Prop. assets to liabilities.per ct 44 7-16 37% 39% 447% 
SE concccebsacesess per ct. 5 5 5 4 
i ind eteateebnenay- wennoat 05 5-16 97 5-16 os #8=—s ew hwee 
Clearing-House returns......... 153,870,000 164,768,000 160,343,000 150,606,000 


Messrs. Pixley & Abell write as follows: 

Gold—Gold is in good demand and dear rates have been paid to se_ 
cure parcels offering. Most of the inquiry is for Berlin, there having 
been no shipments the last few days to New York. During the week 
£594,000 has been sent into the Bank of England, and 21,305,000 has 
been withdrawn. of which £60,000 has gone to New York ard £1,- 
176,000 to Berlin. Arrivals, From Buenos Ayres, £136,600; Bombay, 
£40,000; Natal, £28,000; New York, £5,000; New Zealand, £468,- 
000; West Indies, £45,000; total, £722,000. Shipments: To India. 
Dec. 12th, £87,500 and Dee, 18th, £61,500. 

Silver— The market for silver has advanced, on the news published 
from New York, and Indian buyers have also secured some parcels, 
although the bulk of the Indian demand is rather for delivery than for 
cash. The quotation to-day remains unaltered at 494d. Arrivals. 
From New York, £15,000; West Indies, £10,000; New Zealand, 
£3,000; total, £228,000. Shipments: To Bombay, Dec. 12, £115,700, 
and Dec. 18th, £10,000. 

Mexican Dollars—These coin have been dealt in at melting parity, 
and rather higher rates have been paid in some instances for delivery. 
Arrivals: From New York £49,000, and West Indies £29,000. Ship- 
ments: To China and the Straits, £53,415. 

The quotations for bullion are reported as follows: 














GOLD. SILVER. 
London Standara. | Dec. 18.| Dec. 11.|| London standard. | Dee- 18 | Dec. 11. 
s a 8. ad d, 
Bar gold, fine....oz 77 10 77 11 ||Bar silver........ oz, 49%¢ 48 
Bar gold, contain’g| Bar silver, contain™ 
ing 5 grs. gold..oz, 49% 483¢ 


20 dwts. silver..oz. 
Span. doubloons.oz. Cake silver....... oz. 533% 5134 
8.Am.doubloons.oz. Mexican dols.....0z° 48% 4656 

The following shows the imports of cereal produce into the 
United Kingdom during the first fifteen weeks of the season 


compared with previous seasons : 


eeeeeeree | B88 Bee 




















IMPORTS. 
1890. 1889. 1888. 1887, 

Wheat...... ..... ewt, 19,914,103 17,697.436 20,498,479 14,909.020 
Barley....... i ties $.367,644 6,704,174 6,673,716  5,687°720 
Oats.................. 3,917,684 4,439,743 5,277,280 51050. 080 
NS  cagiinenenes 475,610 419,640 = 622,542 1,056,080 
Beaps...............-. 768,663 1,157,540 892-191 688,680 
Indian corn.......... 8,304,194 8,972,625 6,844,597 68187459 

iicnhetniehennieas 4,226,211 4,951,923 4,963,678 5443'106 


Supplies available for consumption (exclusive of stocks on 
September 1): 











1890. 1889. 1888, 1887. 
Imports of wheat.cwt.19,51 4, 103 17,697,436 20,498,479 14 909,027 
Imports of flour. ..... 4,20 6,211 4,951,923 4,963,678 5,443. 40% 
Bales of home-grown 12,548,536 16,324,363 10,878,410 13,304,435 
i indddascucdecs 36,238,850 38,973,722 36,340,567 33,656,864 
1890. 1889. 1888, A 
English wheat, per gqr.— — 
Average price, week....32s. 2d. 30s. 2d. 308.104. 31s. 24 
Average price, season..32s. 14d. 29s. 11d. 32s. 11d. 29s. 10d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1889. 
Wheat............ qrs.1,864,600 2,037,000 1,632,500 2351-300 
Flour, equal to ars. 332,000 343,000 227,500 154,000 
| ERED qrs. 576.000 470,000 392,000 224,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Jan. 2: 






































London, Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0z........... dj 4719 | 4733 | 47% | 48 ; 481g 
Consols,new, 2% Pp er cts. 951116 95134,| 957% | 95'3i¢ ° 951516 
do for account...... 957% | 95% | 957% | 957%. ° 951514 
Fr’ch rents be Paris) fr. > oF 1 94°95 (95°1712 95°05 ‘ 95°05 
U. 8. 4408 of 1891....... 051g |106 106 106 : (106 
U.S. 48 of 1907 saiieaalnitien 123% 124% (124% (124% - (124% 
Danadian Pacifie........ | 433 | 75% | 751g | 75 : 751g 
Chic. Mil. & St. Paul....' 502 | 51% | 53 517% 521g 
Hlinois Central Lecieehibniaieneai 99 1001, {100 b 110019 
Lake Shore.............. 11l%g {112% [113 113 § {11329 
Louisville & Nashville..! 74 | 7518 | 7633 | 763, = 753g 
Mexican Central 4s..... .| 73 74 741g | 74 ° 72\4 
i -¥ Central & Hudson. 30112 102% (10432 /103%4 A 110414 
, hans ee Erie wn 2 as ae 195, ae : 1914 
Norfolk & Western. pref. Hen 551g | 5542 | 551g ° Bele 
Northern Pacific, pref...| 6312 | 63% | 63% | 65 : 66 
penne iN Dh /sschaesees 51 51% | 5158 | 515, : 51% 
Philadelpbia & Reading.| 1549 | 1633 | 1649 | 1636 : | 16]g 
Union Pacific............ 42% | 43% | 4519 | 44% : 441g 
Waleah. wet imeance alee 17 17 17% 1735 ; 1742 














Commercial and Miscellaneous Hews 


NATIONAL BankKs.—The followi national banks have 
recently been organized : Big . 


4,490—The Firat National Bank of Rawie Pass, Texas. Capital, $50, 
, 000. J. A. Bonnet, President; F. V. Blesse, Cashier. “4 





4,491—The First National Bank of Ticonderoga, N. Y. Capita! a $50,- 
000. Charles E. Bush, President; Merwin ck, 


Cashier 
4,492 - The Citizens’ National Bank of Kaufman, Texas. Comite 
0,000. James C. Maples, President; Albert Self, 
shier. 


1 772—"The t German National Bank of Evansville, Ind. Expired as a 
corporation at close of business December 24, 1390. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchan- 
dise. The total imports were $6,201,242, against $9,521,502 
the preceding week and $10,476,177 two weeks previous. The 
exports for the week ended Dec. 30 amounted to $6,013,946, 
against $7,249,162 last week and $7,129,550 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Dec. 25 and for the week ending (for- 
general merchandise) Dec. 26; also totals since the beginning: 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1887. | 1888. | 1889. | 1890. 
| | an 
Dry Goods..... $2,404,869 $2,475,337 $3,098,231, $2,082,343 
Gen’ mer’ dise. 6,370,353| 7,054, 617, 5,236,101) 4 ,118,899 
Total....... $8,775,222, $9,529, 954 $8,334, sail $6,201,242. 


Dry Goods.....'$121 .743,445 $125,876, 999 $134, 456,223 $146,850,747 
Gen’l mer’dise. erty 614 oan 335, 025, as 363 '567,815| 391,049 218 


Total 52 weeks.'$465,358,401 ‘$460, 902,536. ‘$498, 054 ,038|8537, 899,965 











In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the. 
week ending Dec. 30 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1887. | 1888. 1889. 1890. 
For theweek..| $6,025 ,868 | $4,785,559, $5,579,552) $6,013,946 
Prev. reported.| 304,974,297 | 295,083 tat 337,951,012) 346,486,286 
Total 52 weeks. $311, 000, 165 $299, 868,68: 689 $343, 530,564)$352,500,232 








The following table shows the exports and imports of specie 
at the port of N.Y. for the week ending Dec. 27 and since Jan. 
1, 1890, and for the corresponding periods in 1889 and 
1888 : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



























































Exports. Imports. 
Goud. ica 
Week. ~ Jan. 1. Week. [Since Jan.1 
—S ee ee ee $11,119, 599, $445,284) $2,921,167 
ae. ere ee 710,632; 232,337) 2,759,048 
Dt. wccesseee §  <eeaneied 2,772,335) 2,324,625; 3,222,594 
Wast Toaies laa tates $10,000 2'931,900, 1,675 ,091,099 
Ti ncdeccessceal  saihents Ce Pe 62,448 
South America....... 8,783) 1,680, 292 5,490 221,351 
All ether countries. . 7 a ‘171 309, 10,776 863,572 
Total 1890......- $26,401) '$19, 398,987 $3, ray 187 $13,641,279 
Total 1889....... 64,349] 48,683,193) 2,350} 6,452,791 
Total 1888....... 59, '349| 32 ,303, 827, 113 355} 6,069,150 
Exports. Imports. 

Silver. — 
Week. \SineeJan.1.| Week. {Since Jani, 
Great Britain.......-. $156,400/$15,851,742| =... $1, 685, 882 

BFEMCO.ccccce ccccccce] = —§«-_—-_ se eeevcee 295,975) Pare 1,351 
Ti tcnussetdh  <cadese sdaennacl > lithe 1,362 526 

West Indies.......-.-] = -------- 48,625, eae 388 "32 " 

Sra re 22°612 mm. " §eedsaid 660111 
Gotte-AmnewieR ..<ccch 0c wcccess 531,020 snnes ves 458,014 
All other countries..| —......-. 115,256 5,023) 1,573,046 
Total 1890....... $156,400 $16,865,230; $18,411) $6,568,185 
Total 1889....... 70 619) 21,218,600 48,108 1 eae 
Total 1888....... 632,000; 13, 880,604) 47,017; 2,111,575 











Of the above imports for the week in 1890 31,257,050 were 
American gold coin and $5,075 American silver coin. Of the 
exports during the same time, $17,917 were American gold 
coin. 





—The Provident Life & Trust Company, of Philadelphia 
has issued its exhibit of the condition of the company and the 
results of its business for the past year. The new insurance 
written in 1890 was $12, 624, 316. Total income $3,926,929. 
The total of the company’s assets amounts to $25,387 881, 
Their surplus beyond capital, and beyond the amount reserved 
to meet the liability to the insured, is $3,184,807. The total 
amount paid for death claims by the company since its 
organization is $5,629,258. In the year 1890 4,039 new policies 
were issued, insuring $12,624,316; and the total number of 

licies outstanding on December 81, 1890, was 25,627, insuring 

79,274,945. 


—Messrs. Coffin & Stanton, bankers, New York and London, 
offer in our banking and financial columns to- day a selected. 
list of investments, which they recommend for savings 
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and trustees. 
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—Messrs. Morton, Bliss & Co. give notice that they will pay 
on and after Jan. 2 coupons from the Minneapolis Sault Ste 
Marie & Atlantic firsts, Minneapolis Pacific firsts and Minne- 
apolis St. Paul & Sault Ste Marie firsts consolidated, which 
are all guaranteed by the Canadian Pacific Railroad Company. 


—Attention is called to the advertisement of the May-Ma- 
veppa silver and the Bates Hunter gold mining shares in to- 
day’s CHRONICLE. These mines are now productive and pay- 
ing dividends, and shares may be had by addressing the 
ends Mining & Investment Company, James Gilfillan, 
Treasurer. 


—Messrs. John H. Davis & Co. are offering $500,000 of 
street railway investments in our columns to-day. 


Called Bonds.—The following bonds have been called for 
payment: 

Ciry oF Boston.—Sterling 5 per cent loan of 1870. 
Bonds of this issue to the amount of £20,600 have been drawn 
by lot and were payable on January 1, 1891. These bonds being 
held principally abroad and the numbers advertised there, it 
is not deemed necessary to repeat the numbers in the 
CHRONICLE. 














Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on January 1. We gave the statement for 
December 1 in CHRONICLE of December 6, page 776, and by 
referring to that the changes made during the month can be 
seen. 


— 




















U.S. Bonds Held Jan, 1,1891, to Secure 
Dercription of Bonds. Publie Deposits Bank meee 
in Banks. Circulation. - — 
Currency 68.............-| $2,070,000 $6,760,000 $2,830,000 
4.9 per cents............. 3,700,000 27,258,950 30,958,950 
4 per Cents.........-0.-- 22,188,500 106,416,700 | 128,605,200 
Total..... -cc.-cee----) $27,958.500 | $140,435,650 | $168.394,150 











Government Purchases of Silver.—The Government pur- 
chases of silver the past week are shown in the following 
statement, there having been no purchases until Friday: 





























f 
Ounces Ounces Proce podd 
offered. | purchased. 

Previously PEEscncessel seessena Seseutins ae EP wieeoninla 
December 1 ae iii —iiieddl sacoeiil DP tonesnedl 
" * itebseteeeeel-Jemeiinedl: neeseesel anocanns Re 
anuary See 932,000 807,000, $1°0419@ $1°0534 
TED ccococecsecl csncceeel —«-_—ssoaseseel ceescons a? ssviesecs 
"Total in month to date..| 932,000) 807,000| $1°044@ $1°054 





*The loca. purchases of each week are not reported till Monday of 
the following week. 


DIVIDENDS. 











Per When Books Olosed 
Name of Company. Oent. | Payable.| (Days wnclusive.) 
Railroads. 
Central Ohio, common and pref.| 3 Jan. 


31\ Jan. 15 “4 Jan. $1 



































Detroit Hillsdale & Southwest’n; 2 July 5—-— —- 
Long ~ er kena jduwenseseeeed le Feb. 2 Jan. 11 to Feb. 2 
ST dinccashiauubeudeeée 
Ce 2 ; Feb. 2/——-—— to ta 

Paterson & Hudson.............. 4 Jan. 2 to —-—— 
ee & oe soon hneseee ite Jan. 2;/——— to —-- — 
i i «..ercecctescecvon Jan. 1\Dec. 29 to Dec. 31 
Pitts. Fort Wayne & Chic. (quar.)} 1% |Jan. 6|—-— to a narbete 

Do do special (quar.)} 1% \Jan. 2 to —— — 
Rome Wa ertown & Ogdensburg.| 3 Feb. 6)\Feb. 3 to Feb. 15 
PE EEE. eaticcccedindedecces 1 Dec. 31|\———— to ——— 
Ch Nati — 5 J 

ee il EE RE A ee an. 2\Dec. 31 to ; 
TL: cnindin cnncpedseneadis 3 Jan 2 to al 
SS MONOMER... oo cccccccccccccccce 25 Jan 2|\—-——_ to —— -—— 
Murray Hill (quar.) .............. 4 Jan. 2|\——-—— to —-— 
National Sank of the Republic..| 4 Jan 7\Dec. 30 to Jan. 6 
ih -cmdcacensesequeeun we 3 Jan. 2}——— to on 
TSS 6 Jan. 2 -—— to ——— 
it tinier 6 Jan 2 to 
attel Die Companies. 

 cchenkénendiiun enone 10 
yee gee Sagigepcapiagaeaia 215} ee.) ae 2 
Fire Insurance, 
New York Bowery................ 3 Jan. to ———-— 
Niagara .......... AEE Dect 5 Jan. 2)——-— to ——— 
Miscellaneous, | | 

Clinch Valley Coal & Iron pref...) 3 Jan. 15'Jan. 1 to ——— 





GIN. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





 @AS COMPANIES. 


Bid. Ask.’ | GAS COMPANIES. 


; Bid. ; Ask 











United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the wee 






































Balances. 

Date. | Receipis. | Payments. |" Goin. _|Ooin Oert’s.| Ourrency. 
$ $ on Se $ 

Dec.27| 2,860,191' 2,033,764/148,298,592 16,775,718 4,081,878 
«99! 3'938'169\ 2'924'380 148,462,139| 17,023,245 3,984,392 
“ 80, 2:762)219| 2'464'000/148,308,227, 17,460,602' 3,999,166 
“ 31| 2:471/755\ 2'169/937/148.349,628, 17,698,590 4,023,597 
aes | Sian seme eee , a Pa rcotcce nai 
“" 2) 2,357,266 2,392,245 148,499,163) 17,585,199, 3,962,474 
Total | 13,689,600 11,974,326)...... ee ae [lO IE : 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. 
60 TitleGuar &Tr.Co.ofN.Y.160 
42 Prentiss Cal. & Time Co. 50 
10 R.E.Ex.&Auc’n R’m,Ld..1214 


Bonds. 
$5 000 Dist. of Col. 3°65s ....123 
$1,000 Alb. & Ches, Canal 1st 

Ts Se incaausenneenesesndees 104 











Banking and Financial. 





INVESTMENTS. 


Returns, Liberal, 
Security Absolute. 


Income, Sure, 


WE OFFER THE FOLLOWING BONDS: 
$434,000 of various Municipalties of the State of New York. 
Logal investments for Trust Funds, Insurance Companies 
and Savings Banks of the State of New York. 
100,000 City of Detroit, Michigan, 31s per cent Improvement, due 1916 
103,000 City of Indianapolis, Indiana, 4 per cent School, due. ...1899 
30,000 City of Hamilton, Ohio, 5 per cent Gas, due in instal 
mentée...... widthbanidemibbes sseatemeasadiounesssnt 1908-1916. 
Legal investment Vermont Savings Bank. ,. 
20,000 City of Jersey City, New Jersey, 5 and 7 per cent, Assess- 
I II hctcce ecnccnceseccsceseccens 1900-1911 
50,000 City of Columbus, Ohio, 4 per cent Bridge, due.......... 1905 
50,000 City of Santa Cruz, California, 5 per cent Water, due in 
INL. «1, tines cieieidnsmenbabeeneenanbeneneipaanad 1891-1909 
17,000 City of Omaha, Nebraska, 5 per cent Paving, due........ 1605 
73,000 Otoe County, Nebraska, 5 per cent Refunding, due....... 1909 
86,000 City of McKeesport, Pennsylvania, 4 per cent Refund- 
Se TIGR, Gs 0:00 cc cdctncnsvenccccsssscoce (eeeeneatnwssnnnd 1910 
Tax exempt in Pennsylvania. 
11,000 Reynoldton,. Pennsylvania, 442 per cent Water, due...... 1910 
Tax exempt in Pennsylvania. 
126,000 Yankton County, South Dakota, 4 and 419 per cent Re- 
di cee eenntiidnebktn reudenenenéiwede 1893-1913 
38,000 Barre, Vermont, 4 per cont Sewer, due................... 1909 
136,000 New England Terminal RR. First Mortgage 5 per cent 
Guaranteed Principal and Interest by the New York 
& New England and Housatonic Railroads. Tax exempt 
in Connecticut. 
17,000 Detroit & Bay City RR. First Mortgage 8 per cent, 
Guaranteed Principal and Interest by Michigan Central 


PND. ss wnadbedsecsonccoseegnn inte cmneseernennnell 1902 
5,000 St. Paul, Minneapolis & Manitoba RR. First Mortgage 6 
I es Is 0 6.0.0cccninceccsnssecensdssscesdeok beeen 1910 


(Dakota extension.) 
15,000 Memphis & Charleston Railroad Consolidated Gold 7 


PL. ccskt¢usshecatdiedetéimenosgaeisenaanmenans 1915 
15,000 Booneville, St. Louis & Southern First Mortgage 6 per 
Since oy ov eedei eee hetiiidnemekebeinateanl 1911 


(Missouri Pacific.) 

150,000 New Haven & Derby Railroad Consolidated 5 per cent, 

Principal and interest guaranteed by Housatonic Rail- 
road. Tax exempt in Connecticut. Due January...... 1918 

50,000 Chicago & Northwestern Railroad. (Winona & St. Peter 

and Northwestern Union Division,) 7 per cent First 
Mortgage, due in instalments..................-..-. 1907-1917 
47,000 Topeka Water Co., Topeka, Kan., 6 p. c. Water, due..... 1920 
52,000 Fort Madison Water Company, Fort Madison, Iowa, 6 per 
ic cacecsccndscussnsangeebicndentes cheengedcen -1905 
45,000 Crawfordsville Water & Light Company, Crawfordsville, {nd., 
6 per cent Water and Light, due...............-..2-seeeeee 1919 





Special circulars, with full details in relation to each issue, will be 
furnished upon application. 
Bonds will be delivered to purchaser. 
COFFIN 


& STANTON, 


47 Old Broad Street 
London, 


72 Broadway. 
New York. 





Spencer Trask & Co., 
BANKERS, oe 
Nos. 16 and 18 Broad Street, New York ty 
Ne .¥: PROVIDENO L: 
TRANSACT A GENERAL BANKING BUSINES®, -. 
All classes of Securities Bought and Sold on on. attention 
fren co lnvertment Securities. Direct wire to each office and to Philadelphia, 
and Chicago... mast 
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ce” For dividends, see previous page. 








WALL STREET, FRIDAY, JANUARY 2, 1891-5 P.M. 

The Money Market and Financial Situation.—The old 
year is happily dead, and we are glad to have it gone. The 
new year opens with much hopefulness, owing mainly to the 
low basis of values now ruling, and to the belief that the coun- 
try is generally in a sound condition, and that this will enable 
us to recover quickly from the Stock Exchange crisis of 1890, 

The outlook in the money market is certainly much better, 
60 far as Wall Street is concerned, and we believe that 
the confidence of money lenders on good stock and 
bond collaterals will rather be strengthened than dimin- 
ished by the late disturbances. Nearly all the securities 
in our market—emphatically those of railroads—are based 
upon real estate security—real estate that has an income, be 
it more or less, which the growth of the country tends always 
to increase. Hence the lowest class of income bonds and the 
non-dividend stocks of railroads all have a possible value in 
the future, and this possibility is traded on and gives them a 
certain status at the Stock Board, however low their prices 
may be. 

At the present moment investors and those who buy stocks 
and bonds on margins will be inquiring as to the prospects of 
one security and another. In determining these prospects the 
first great question must be as to the earning capacity of each 
property, and this can only be answered by a careful study 
of its history, the earnings which we report from week to 
week, and its prospects, if any, for new business, or extended 
alliances which will increase its income. The second in- 
quiry is concerning the management of the railroad and 
whose hands it isin. It is unquestionably an advantage to 
have a road in the management of strong parties who have 
arge interests to protect, but beyond this generalization it is 
not possible togo. There is no combination of capitalists who 


will keep up the prices of a stock when the property does not 
pay oe yes and there has been much money lost in Wall 
treet by trusting to one strong party or another when they 
took control of some defunct railroad, in the belief that they 
would boom the stock and keep it up in the long future. 

The usual te gg concerning the Bank of England have 

not come to hand. The percentage of reserve to liabilities last 
week was 44°44, and the discount rate was 5 per cent. 
_ The Bank of England weekly statement to-day showed an 
increase in specie of £128,000, and the percentage of reserve 
to liabilities was 37°00, against 41°56 last week; the discount 
rate remains unchanged at 5 per cent. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3@9 per cent, 
the average being not quite 5 per cent. To-day rates on call 
were 5 to 8 per cent. Prime commercial paper is quoted 
nominally at 6144@714 per cent. 

The New York Clearing House banks in their statement of 
Dec. 27 showed an increase in the reserve held of $3,658,600 
and a surplus over the required reserve of $7,725,175, against a 
surplus of $4,498,900 the previous week. 









































1890. Differen’sfrom 1889. 1888. 
Dec. 27. Prev. week. Dec. 28 Dee. 29. 
“ $ + * 
Oapital........... 60,572,700} = ..acecccee 61,062,700) 60,762,700 
Burplus........... GENE ccwcccecee 57,542,100 52,402,600 
Loans and disc’ts 385,321,800 Dec. 1,056,200 394,761,800 388, 798,70C 
Circulation .... .. 3,590,000 Inc. 9,900; 3,731,300 4,862,300 
Net deposits...... 382.049,300 Inc .1,729,300 398,720,500 100,314,600 
Bpecie ............| 77,812,300 Inc .3,335,600, 75,660,709 76,521,306 
Legal tenders....| 25,425,200, Inc. 323,000; 26,141,100 2Y,838,70uU 
Reserve held. ...|103,237,500 Inc .3,658,600;, 101,701,800 106,360,000 
Legal reserve.... 95,512,325) tne. 432,325 99,680,125 100,078,650 





Surplus reserve .| 7,725,175)Inc .3,226,275| 2,021,675! 6.281.350 


Foreign Exchange.—The market for sterling exchange 
for a time was dull and weak, but to-day was stronger with 
billsin fair demand. Actual rates are: Bankers’ sixty days’ 
= 4 791¢@4 80; demand, 4 8314@4 84; cables, 4 8414@ 





Posted rates of leading bankers are as follows : 











January 2. Sizty Days. Demand. 
_ Prime bankers’ sterling bills on London.. 4 830 4 841925 00 
Prime commercial .......... ....-........ 4771924 78 | ......-. 
umentary commercial...... ........ we: GE i ee 
BOEED DEMME ccccccccccs cccccccece cocecees 5 23°4@5 2319/5 2058@5 20 
Amsterdam (guilders)...... ............... 39%@ 397%) 401974031, 
Frankfort or Bremen (reichmarks)........ 94%4@ 94%3| 951829544 





The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
4 discount, selling ae a to par; New Orleans, commer- 
cil, $1 unt; K, par; Charleston, buying par, selling 

25c. per $1,000 discount; Chicago, 


premium; St. Louis, 
. per $1,000 premium. 








———— 


United States Bonds.—Government bonds have been with- 
out feature. | 

_The daily purchases are shown in the following statement 
kindly furnished us by the Treasury Department. The total 
purchases under circular of October 9 up to and including 
January 2, 1891, were $8,071,250. 
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444 Per Cents due 1891. 4 Per Oents due 1907. 
Offerings. |Purch’es .| Prices paid.|| Offerings.| Purch’es. | Prices 1 atd 
oe = - 
Dec. 27.. $3,400 $3,400 en | ee santiak 
ae le OS. ie ee aioe Be: 
a ae | on ree cere mre 
— ”)lClU eee eee ere 
Jan. Rok: ccsneuad”. senaiaion BM — I] ncescce] sececeec] sencceee 
co 
a 2 27,600 27,600 Go|} caeeecee] ceveveee| coeee eee 
Total. . ..| $239,250) $289,250 RE aren agrees spperens 
The closing prices at the N. Y. Board have been as follows: 
Interest; Dec. | Dec. | Dec. | Dec. | Jan. | Jan. 
| Periods) 27. 29. | 30. 31. | 2. 
419s, 1891. ......reg.'Q.-Mch.|*1034 *103%4 *103%4 71034! =; |*10344 
4198, 1891. ... coup. |Q.-Mch.|*103%4 *103144 *103%*103%4| : |*103%4 
45,1907... .....Treg.,\Q.-Jan .|*12119 *12119 *1214% *121 ; Pian 
Do stamp’d int. pd.j.... ....;711944;*11914 *119%4 *119 py “119 
4s, 1907........ coup. |Q.-Jan .|*12219)*12219/*1221g *122lg)  o  * x121 
Do ex-ep. toJ’ly,’91'.... .... *11919/*11914,* 11914 *119 = *119 
6s, cur’cy,’95....Teg.'J. & 109 |*109 |*109 ,*109 @ ("109 
6s, cur’cy,’96....reg.\J. & J.j*112 |*112: |*112 (*112 4 |*112 
63, cur’ey,’97....reg.'J. & J.\*115 [115 (*115 (*115 - (#115 § 
6s, cur’e; ,’98....reg.'J. & J.\*118 |*118 |*118 (*118 ; toa 
6s, cur’vy,’99....reg..J. & J.'*12119)*12147121 (*121 *121 





*Thisis the price bid at the morning board; no sale was made. 


Coins.—The following are the current quotations in gold for 
various Coins : 


Sovereigns... .... $4 83 @$487 |Finesilver bars.. 104 @ 1 Vo 
Napoleons .... ... 385 @ 389 /'|Fivefrancs....... —93 @ — 96 
X X Reichmarks. 474 @ 478 |Mexicandollars..—8l @ — 8% 
25 Pesetas.... .. 480 @ 485 Do uncommere’1— — @— - 
Span. Doubloons.15 55 @15 75 (Peruvian sols..... —73 @—T75 

ex. Doubloons.15 50 @15 70 English silver....—— @- — 


Fine gold bars... par @3;gprem.'U.8.tradedollars —81 @®@ — — 

State and Railroad Bonds.—State bonds have advanced, 
The sales include Alabama class A, $16,000, ex-interest, at 102; 
Louisiana consol. 4s, $1,000, small, at 91, and $10,000, ex-in- 
terest, at 9134; Tennessee settlement 3s, $15,000, at 70, and4 
$5,000, ex-interest, at 69; Virginia 6s deferred trust receipts, 
$10,000, at 8. 

Railroad bonds have been strong, and in fairly good demand, 
most active issues having advanced, the improvement in many 
cases amounting to 144 to 2 points. As many issues are 
quoted to-day ex-interest, this improvement is in part dis- 
guised. Thus Atchison 4s close at 7814 ex-interest, against 
7844 last Friday, while Northern Pacific consols, interest 
still on,close higher by 33 points than a week ago. Rio Grande 
Western 4s have been exceptionally buoyant on the heavily 
increasing earnings shown from week to week, the price closing 
to-day (ex-interest) 2 points higher than a week since. Louis- 
ville St. Louis & Texas 6s have been active and higher on 
increased earnings. Reading incomes have felt the influence 
of colder weather and Toledo Ann Arbor &: North Michigan 
issues have advanced sharply. 


Railroad and Miscellaneous Stocks.—The closing days of 
1890 were not quite as dull nor, as to prices, quite so feature- 
less as many anticipated. On Tuesday some weakness ap- 
— on short sales and misgivings aroused by the Omaha 

ridge trouble, but barring this the tone of the market, in 
spite of one or two failures by banking houses and the higher 
rates for money consequent upon the turn of the year, grew 
constantly better. Prices advanced materially. and low-priced 
stocks shared with the investment issues in the general im- 
provement. To-day the market was buoyant. 

The coal stocks, braced by the advent of colder weather, led 
in the advance. Central of New Jersey, Lackawanna and 
Delaware & Hudson close 4144@8%4 points higher than a week 
ago, while Reading has gained 14 points in the week. The 
fear that the dispute between the Union Pacific and the Rock 
Island over the Omaha bridge matter might lead to serious 
complications, possibly endangering the success of the Presi- 
dents’ agreement, caused a decline on Tuesday in the Western 
stocks, but Wednesday they recovered fully and to-day Union 
Pacific, Rock Island, Burlington & , Genie Northwest 
and St. Paul closed higher, some of them by several 
points, than the week before. The Rio Grande Western’s good 
earnings have brought about a rise in the company’s stock a3 
well as in bonds, and the preferred this week sold higher than 
at any time previously in 1890. New York Susquehanna & 
Western preferred has jumped up a number of points, there be- 
ing talk of some advantageous agreement making with a con- 
necting road. Louisville & Nashville also is higher, though 
rumors have been in circulation respecting the next dividend, 
which some fear may fall below expectations. 

Lake Erie & Western preferred hasscored a good advance, 
and Pacific Mail and Tennessee Coal & Iron are likewise higher. 
Nashville Chattanooga & St. Louis sold at the lowest of the 
year on December 31, and so also did Louisville New Albany 


| & Chicago. Chicago Gas was weak on fears respecting the next 


dividend, but to-day closes a little higher than the week be- 
fore. Silver bullion certificates are also a little higher, and 
Sugar receipts, of which the floating amount is small because 
of the reorganization in progress, have been variable, closing 


.. to-day at 5814 against 563{ last Friday. Lead has been active 
rregular. 


and i 
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HIGHEST AND LOWEST PRICES Bales | Range of sales in 1890. 
. a Tuesda Wednesday,|! Thursday, Friday, Week, 
wines og: he Dee 4 29, | Dec. 36. | Dec. 31. Jan. 1. Jan.2. |Shares.| Lowest. Highest 
e _ feed e ») 
pe Santa ke-...| 265 272) 27% 20 | 28, 20%4 ie 2 “Aig B | ee | “gas pen: 27] 910 May Is 
& Pacific......-..---. aa" gai 7s” Teul an Te 72% 733s 734 73%| 2,036 67 "Nov. 19| 8414 Aus, 16 
Pacific PPee Pere oeeTee ‘71 + 49% 441 49 4919) x 4852 z 48% 49 3,855 42 Nov. 15 614s June 10 
BRD ~-onnsoceones 00100 | 102 °102%4| 103 103 10313 105% : 10613 108%! 3,160] 90 Nov. 19)12819 May 14 
of New Jersey.....--- + = *28lg 30 | *282o 30 | “284 : . i i ae eaeree 261s Nov. 18} 3612 May 17 
Pacific..........-.---- re 16% 1655 1653| 1600 ig%| 1612 17 : 17 17 | 1,150] 1419 Dee. &| 271g Jan. 2 
&0.—Vot-Tr.cert., 164 16% 41%s| 4132 41%| 41> 42%]: 44 44l9/ 2/030) 36 Dec. 8| 66% May 7 
do ist pref..| $0% oOn| 27° 27°| a7 azul 28% 2eul° 29 2913) 15265] 2319 Dec. 8| 463g July 18 
do 2d pref...) 26% eet ie134 190 (124 "180 *|*124 * Les “126 128 | .”.... 123 Nov. 12|135 Jan. 24 
Chicago & Alton..............|' 124 128 .7 ee 11 ; aati SE Ree 653 Feb. 28| 1514 June 16 
@Ohic. & At}. Benef. Tr. Rec...) ------ 88 | 881s 89% 89 90 884g 90 ' 8914 90%! 16,145) 80 Nov. 15)111¢ May 10 
Chicago Buriington & Quincy. 871 . 39° 39 | *38 : 385 39 - a 270| 261g Feb. 3} 4619 July 15 
Chicago & Eastern —- 38 - j 35 | 79 8013 801a 83 84i5 252| 70 Feb. 3/95 July 1 
-. 491q| 4953 50%! 50% 51%) 50% 5135 50% 5218! 55,258] 44 Nov. 15| 7953 May 26 
Ohica 0 Milwaukee &St. Pail. 45% 4 105 | 105 105 | 104121045 106 106 1,137| 99% Dec. 8/1231g May 26 
Pee Oe lee tl inS% 10c%| Lpa%e Loatel 104% 106 04141057) 6,440) 98 Dec. 8/117 May 26 
Se Sees 0S 105% Tt 143 134 1 = Preteens call SD ees ore " 90|134 Dee. At "a [ad 6 fs 
pref.| -.---- -. gacel SS 99 Tig 6 69% 7114) 28,235) 6129 Nov. 21| 9853 Jan. 
Chicago Rock Island &Pacific.| G's S84) Osta B's) Soe 31) $88 33° O3lg 237% 1'70c| 19 7 Nov. 10| 36% May 10 
Chicago St. Pau! Min. & Om..| 720% 29 ‘73 80 | 80 80 1|*79. 81 : *78 +81 5| 75 Nov. 15|1007% May 10 
pref.| “78 82 581g 59le| 538% 591g] 58% 59% 59% 61144) 5,817| 55 Nov. 10 ce 10 
Glove. Cincin. Chic. & St. L.. a _* 92 92e| 9244 g2ul 92 92 “92 “a4 162 86 Nov. 10;108 a _— 13 
¢ ‘ ‘ ‘ ‘ ‘ 26 ~ 26 8626 2 18% Jan. ‘ 
Columbus Hocking Val. oral 33% 125%| 126 1279] 12712 128 *| 12739 132 130% 13219] 9,845|120 "Dec. BI1s5 May 1a 
ware & Hudson .......... saa LapT| 129% 138% 190% 1ae'a|x1205,132 131 133%] 96/297|12333 Nov. 15|149e July 21 
ware LackawapnaaWest) 120 4 tee) i7e 18 | Pe aa aT 174s : 1713 1738} 610) 141g Apr. 1| 2173 Sept. 2 
Denver & Rio Grande ........ RE 55% 557, 57 57 | 57 57 57 574) 620| 45 Mar. 26| 6115 Aug. 28 
Do ees We ie ov a eo | *7 Tl: 7 715) 1,228] 633Dec. 9) 1142 May 21 
Gast Tennessee Va. & Ga..... as” onl as & 50% 59%| *58 62 604 60%4| 320] 55 Dec. 24| 81 May 21 
Ast pref.) “or, I4%l ‘14% 15% 15% isl 16 16%: 16% 17 | 4 131g Nov. 10| 2714 May 21 
De 2a prof.) 14% 148). Ol 110 “102% 110 me seceee cesses] .....-| 96 Jan. 17/127 June 27 
vansville & Terre Haute.... ee “69% 701e 72 | 72 “72 : = 75 600! 60 Dee. 9) 86 Juneld 
Great Northern, pref......... =n Bia’ aia ala a ; 97 97 420| §5 Nov.10/120 Jan. 31 
Hilinois Central...............- 94 696 rors *6§ 7 *6 7 -— FF t3% Nov. 17; 12% May 12 
Lowa Central.......--....---.- a : 174 174) *18 20 /*18 20 “28 30 | ..... [17 Nov. 18) 3312 May 12 
Do pref. 1619 18 3 131 13 135 13% 147, : 14149 141% 2,200; 104 Nov. 15} 1973 May 15 
Lake Erie ovum... rowee a Sim at 515a| 5214 52%| 52. 55 + 3,290] 44 Dec. Py lag 
none. 06 Dec. 
Lake Shore & Mich. outheri:| 108121098) 100 "14975 10910 149% x1vomtaRs) || ume IGS | ote gL Des. Satie June § 
Las St. Louis. Sen teltowin g page muagy 
Louisville Evans. & St. Louis. b —” wa - : 71% 73 2 ly Nov. 19} 9219 May 
Ce nig og gy, Ae 307) Som 21 | So” saul 17” deel 194 20 "| “7'250| 2? Dee. 311 Sits Mar. 10 
Louis. New Alb. & Chicago ..  O47_| 9519 961s} 9533 97431 95 95% 7, 100 | 2,490] y2 Nov. 10/117 May 16 
Manhatian Elevated, consol.. 947% one) Tom seul lose ttl iB% 19% 1973 2153! 2310] 16 Nov. 19} 3l!8June 4 
Mexican Central.............. s + ea 91%| *90. 93° : 91 91 105} 83 Dec. 8|104%June 6 
Stichigan Central........--...- ‘89 4 oe’ ies | ae ue “37 210| 84 Sept. 13/104 Jan. 23 
. * - 
Gee LakeGh. & pref.|*102 1072 megane congen 102 107 107% 10742 103 107 5100 Dec. ($117 Jan. 23 
Emibneapolis St. see cet. oz sconce - R ete 10 “Bl ree, : *8l4......| """"""] gig Nov. 17 2. vay 2 
ocoece ; ; ° 1 v1 2 c r. 2 u 
NEO Tox., cx. 20m. Bonds “1h 18g ee oe | tae eel «as see : 204 20%; ar 1618 Nov. 13; 3135 May 10 
a. Pref.| 597% 601s} 6Ols 6lisl 5915 6iSe| 59%4 6075 GO'%4 G15) 11,935) 53 Dec. 8) 79% May 10 
pooboncoesooose or | oe 2a x DA . *) ° > ‘ an. 
Mobile & Oliio................- — ania ania mia (|: 95 95 125| 90% Dec. 31/106 Sept. 2 
How York Contra e Hees oe? 1100. 101. | 101%¢1014e\x101 10122 : 1014410174) 2,341) 954 Dee. 8/111 June 3 
Mew York Central & Hudson.| ------ noone) 100 11%! 1L 11%) 11% 1138 : 1142 1233) 97130} 919 Nov. 24| 18%4 Jan. 27 
ah pees OO te ee ee ee a le : 57 Sele] “a7sl SO Mov. 24| 75, May 5 
. ‘ 2144} *21 23 ce 23 23%) 700/19 Dee. 2lg May 
Do Od pref.| *20% 21 | 21 21 | 21% 21% 2.7 ; Nov. 10} 2929 May 19 
Seow York Lake Ete &Weern “18144 18%) 18% 18%] 18% 19 sé St 2 uateaiieet a 16 84 e Gas May 23 
we ee ee 2°°| 317% 3 2ig| “3215 33°” : 33: = 3253 337 5| 28 Nov. 15) 52% May 
Mow York Now Hee ne -i:| 3b 3? 1280 ° 260 [230 7238 | asauesan| © 250260 °| “82 loggip gan, 101270 June 18 
Now York New Hav. & Hart.| -..--. -.---./*250 15 | 15! 15381 14% 1536 iF 15% 1519] 2.200 Nov. 19; 22% May 20 
Mew York Ontario & West....| 1453 143) 15 15 ze . 81g 9 | 3322] 5% Novy.15| 9 Ma 
Wew York Susquehan. & West. - 6% 7 7 of 25 251o| 26 29 ; 29% 3012} 375801 21. Nov. 1 345g May 12 
poet) As Aétel *iBte 1a% 44 tan aia “1415 ""30| 13 Nov. 19} 247% May 
Secteh& & Western ...........- 63. 2° 53 | *53% 54 | 52lg 52ly 53% 53% 097| 48 Nov. 19| 66% May 20 
aaa 31 1 1% 21%) 21 21%| 21 Zire 2142 2218) 16,260] 116% Nov. 11) 3942 June 10 
Morthern Pacific............. sit, oe | oat gel sem Gaul 62% 64 : 63'2 6519) 25,285| 55 Nov. 11) 86 May 19 
oe poeeenaies 7 a Le 19 19 18 18%!  '500| 15 Nov. 19) 27% Aug. 28 
TS -nccce core | crease oaenee | nears 14 | *131g 1419| *13ig 15 14 14%) 600) 12 Dec. 10) 24 June 6 
Ohio Southern .............-.. 7" 7a | +8 oo |*70° ofl we Be 79 79 | 256) 74% Nov. 18/1083 Apr. 24 
C nky & NavigationCo.| 78 78 | \% 9 18 18 19 1y 191g 20 810} 16 Nov. 15) 56 Jan 
regon Sh. L. & Utah North..| °17, 20, | "1739 19%) 15¥o} 15 15 15 15%) 200/13 Nov. 15} 24 Ma 
aS Ee ee 821g 32%! 45,380] 2614 Dec. 8) 48% May 19 
Sidra aisha | as* ia] 34 941 aa” Gael uae Gee : 1353 13%| 1/24 Dec. 17| 14. Dee. 29 
Pittsburg Cinn. Chic. &S8t.L..| "12 14 | 14 + oan + fae +48 ° 481, 4812} ” 661 50 Dec. | 55 Dec. 17 
oe Mnai| 15% 15%| 15% 15%| 15% 16 | 15% 16 16 16%3) 12,577| 132 Nov. 15) 28%4 May 21 
DO ret | “64 66 | +64 68] 66 bul G6% 674) | 67'2 69'2| 1,645] 6049 Dec. 8| 8712 May 21 
0 pref.| ~ ‘ . : : . > ; ‘ 1 "369 . 8} 24% May 
min cpandewenrm.iy| 38% 22" Hy 28°] Bh Shy Se eS) || Bh Se) SR GB bee) eae 28 
aad * * . . * 2 
Rome Watertown & Ogdenshé| “972110 | 100” 100 10-11. -., 14 oe | 73120 Dee. 101304 May 13 
St. Louis Alton & T. pref. “2 “ee eeee88 110 eeeeee ~ aary *9lg “jo : *Oly “10 “100 81g Dec 9 147%, May 9 
St. L. Ark. & Tex., trust rec..| *9 10 | *9 10 2 4 2 = 1) 2 105| 65 Nov. 1010514 May 24 
St. Lou, & San Fran.lst pref.) “71 75 | *714 78 | 71, 71 | +70 78 1,420| 19 Dec. 8) 38% June 16 
Oe Femi & Dalath............. = = SS) BREE Cemmenierieee: "...| 78 Dec. 8 99 July 18 
peueee weeeee) woskee sesgee] spose passed] sosger sesace © «|: 306°" 10633! 1300 e. 9115 Jan. 
®t. Paul Minn. & Manitoba ...| "95 “98""| *97 "25%| 26. 26. | 36 26%) "2519 26%9| 1'900| 2249 Oct. 26| 37% Apr. 22 
Southern Pacitic Co........... it 14°] 13% 14 °| 13% 13%] ism stl 14 14%3| 2'675| 12 Dec 419 May 20 
xas & Pacific .-..-..-....... iy tel ice inl aaa; 16% 17 | 1/305|112 Nov. 11| 42% June 13 
Toledo & Arbor i vaetaad “50 60 | *50) 63 °| 57° 57 | *53” 60 ; “55 60 100) 42!2 Feb. 1 6812 June 11 
o 10 Ce@ntral........ } pe md : * Feb. Aug. 
pret.) “Zi dziei 42 43% d2to aa | aie Gam] 4215 44%| 62,120) 40 Dec. _8| 63% Jam 28 
Union Pacific.-..........-..... af oS Se Se 20° 20 : 21 21 | 1/235| 17. Nov. 15| 3853 May 8 
Union Pacific Denver & Gulf. 1942 19% 20 20%! 20% a = 925 ; 9 914} 1'670' 81eDec. 8 Ma 
abash.................-.---.. 8 4 878 22 xe 7° 16% 17 : 167%, 1733| 3.650! 15 Dec 3119 May 14 
pref.; 16% 16%) 16% 17% : 3133 317 : 317% 32%) 11,800] 25% Nov. 19| 425. May 19 
Sunes S Lake Bete. “pret| 66% 66% | Goln Oru Ses Say, Or 67% 671g 70 | 3/340] 63 Nov. 19| 7913 May 19 
ae Central » MB ass “17 17%} 17149 17%! 1736 18 } 17% 17% : 18 18% apa 144 Nov. 7 363g Jan. 10 
Miscellaneous Stocks. i : wR < : 4lg May 19 
Amer. Cot. Oil Trustreceipts. 15% 15% 16 16% 1618 167% 16 . | 19° 19 3300 14 _ 6 qo% Aug. 1 
Deine’ Pipe Line Certif’s §. -.---0 -o52-| oseee oases ion det] dem cael: 34 85%4 14) 502| 32, Nov. 17) 65, May L 
Le (+29 33.) 302 31] 31” 314) 30% B24 33 384g) 3,100, 29% Dec. 8| 5442 June | 
orado BOR cecccese , | : in| | 8'10714 May 
Consolidated Gas Co.......... 92% 92% 94 94 | O4lo O4lo 95 95 96% 96% 1,000 85, Deo. 8/107% Mag 
Distilling & Cattle F. Co...__- 424 42% 42 42%) 4219 42%) 42% 424) ‘S387 | '315| 68 ‘Nor lio May 2 
Edison General Electric. ..... *8F 88 | ‘83 ...... oe Te4 eS Sul: 15 15% 1,140! 10% Nov. 1" 2833 May 1 
Lavlede Gas (St. Louis)....... 15, 15, | *14. 17 | 15%9 16 | 16% 1714 . 1713 1753 26,870] 1413 Dec. 8] 241 May 1 
ene Leet Srast.......... lite lis] 118 dee die uel ie dial: 11% 13%| 13.171| 7 Nov. 13| 4793 Sept. 
North American Co........... 114g 11%, 1133 11%, Il% 11% I1%4 7 1619 164 5661 11 Nov.23| 54 May 1 
Oregon rovement Co..... “15 17 | 16 16% 15 16 | 15 33 : 331g 3433! 2,360! 27% Dec. 8 4798 July 1 
St MTN. cacesesccsescocens 314g 3lie9} *314g 32%) 32% =: aoe 170% 71 7415 525,000! 60s Dec. 8|108%4 Jan. 2 
Pr pe ine Cerca meio 73 | 192 162 | 160 15 | 18 ‘ 185 185 379,160 Dec. 8/222 oaw-* 
ver Bullion Certificates... 10244 163% 121 
Silver paaeee Cores Certificates. . 102% 102%) 10233 10273) 103 10319 1037 10449 10453 104% 7,207,000 O6% sev. 28 3 May 2 
* ” preocozeseed "pees? “teeasl cesses cesses] “ores eoress] oeeee- ceases "Say “Rais! ea ane Be 
Do rust receipis | “6% “308) “BOR “6ois| “B6% 60's) 56 58): oe go ceaeel ae ge oo) oe a 
Teunessee Coal & Iron........ 291g 29%) 29% 30% _e . | EPO ees el oath "100 71 Nov. 15 150 = 2 
Do do jee eee 5 76°| 75% 76 ania 76 78 | 9,251! 71% Dec. 4/1 87 May 1 
Western Union Telegraph ....| 7419 741] 75le 76 75% My a 
* These are the prices bid —= asked; no sale made. § Prices {rom both Exchaugas. t Under the rule, cash. { Lowestisex-div. x ‘ 
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‘ f aaeahes 
INACTIVE STOCKS. | Jan. 2. | Range (sales) in 1890. | INACTIVE STOCKS. | Jan, 2. | Range (sales) i. 1390. 
q Indicates unlisted. | Bid. Ask. Lowest. Highest. 7 Indicates unlisted. _ Bid. = _ Lowest. | Highest. 

Reilroad Stocks. | | | | Peoria & Eastern............... 100 «6 6 Dec. | 15 
Alabama & Vickburg{....... -- 100)*...1. pies 35 Apr. | 41 Oct. | Pitts. Ft. Wayne & Chicago....100 148 191 148 Dee. 157 5 on r 
Albany & Susquehanna.... ... 100} 155 ....... 156 Dee. |175 May | Pittsburg & Western........... ee 25 Jan. Ma 
Atianta & Charlotte Air LJ....100 97 100 88 Jan. | 91% May |_ Preferred..................... DE accacciansese 34 Sept.| 41 May 
Belleville & South. Ml. pref........ ge RRR 120 Oct. 120 Oct. | Rensselaer & Saratoga......... 100, 172 186 175 Dee. 185 Mar 
Boston & N. Y. Air Line pref....100 ...... ......10@ Dec. 107 June | 8t. Joseph & ae ws peces oo leases 13 Aug. 16 May 
Brooklyn Elevated‘ .... ....... 100 26 | 22% 28 Dee. 39 July | 8t. Louis Alton & T. H......... 100; $2639) .....-. 21 Dec. 4612 May 
Buffalo Rochester & Pitts..... 160) 329 |....0 15 Jan. 41 Apr. | South Carolina................- | 34) 4 1's Jan. Oc 

ieee cad 100 {74% ...... 73% Nov. 80 Apr. Toledo Peoria & b ¢ agi awe 100 134 15 13 Nov. 20% May 
Burl. Cedar Rapids & Nor.....100' 15 35 20 Nov. 35 Feb. Toledo St. Louis & K. City .....-.. “senses 15 #17 Aug. 19% Aug 
California PaciticT.............. 100, *38 | 13 10 Mar. 11%May | Virginia Midland............... BOO) 2.2000] coccee 3744 Nov. 5312 May 
Cedar Falls & Minnesota. ...... EE asttiel contd 2 Oct. 5 Feb. Miscellaneous Stocks. | | 
Cleveland & Pittsburg......... 50\$150 |...... 150 Dee. 157 Jan. , Adams Express................. 100 143 14 140. Nov. 156 Jan 
Columbia & Greenville pf.....100 ...... pointes 25 Apr. 35 May | American Bank Note{......... 50) 4132 43%) 4210 July 4216 July 
; Des Moines & Fort Dodge..... «a ee ieeeee 4 Dec.' 9% May , American Cattle Trustf ...........) ......'...... Dec. 152g June 
de el nantes ont 100, 10 |...... 18 Feb. 27 May , American Cotton Oil Co.{/..... 100 3157%'...... 10 Nov. 32 May 
4, Duluth 8. Shore & Atlan.7.....100 4 | 6 | 4 Nov.| 15 Feb. || Preferred{.................... 100° 73349 ...... 2714 Dec. 75 Mar 
| Paar: 106 ‘11 ills 10 Nov.) 244 July American Express............. 100 111 115 110 Sept. 120 May 
Flint & Pere Marquette........ 100 {18% 19%2 17 Dee. | 3844May Am. Telegraph & Cable........ BD binnies 80 80 Nov. 87 Jan 
et cits te RE Eien 89 Nov. 103‘ May American Tobacco Co., pref ..100 ............ 95 Nov. 160 Sept | 
Georgia Pacitie9...... ......... 100 5% 6% 54 Nov. 144 Mar. , Brunswick Company....... ... BE ecceesleoacoes 16 Nov. 36 Jan. 
Green Bay Win. & St. Paul....100 6 7 312 Jan. | 10% May Columbus & Hocking Coal..... 100 31742 17% 15 Jan. 33 July 
Houston & Texas Central...... Ne pee 2 Dee.' 7 May | Commercial Cable.............. 100: 102% ....... 100 Oct. 10:14, JuLe 
Ilinois Central leased lines....100 #0 ...... 8012 Dec. | 99% Mar. Consol. Coalof Maryland...... 100, 25 2 22% Jan. 2719 Aug 
Kanawha & ae yy 100 11 14 10 Sept.; 16 Oct. Laclede Gas pref............... a 50° Dee. 681g May 
Keokuk & Des Moines......... Se Fe 6 June’ 6 June Lehigh & Wilkes. Coalf.........-.-. 15 19 15 Nov. 25 Jan. 
eset asic oil an. © liomias 742 Sept.;| 1344 May | Maryland Coal................. ee 13. Jan 161g Nov. 
Kingston & Pembroke......... a senceeleseves Oct. | 241%. Jan. | Minnesota Iron................. G0) ...... leneee 80 May 91 Jan. 
Louisy. Evans. & St. Lo., cons.100: ...... ae 29 Aug.| 31 Aug. National Linseed Oil Co........ 100, 35 40 36 Dee. 50 Oet. 
SR itickeneienenenaineeds ek Meow ' 50 Dec. | 65 Aug. |New Central Coal............... 100 9 $11 #$:$7wApr. lil June 
Louisville St. L. & Texas... ... SE baisnnelconniin 8 Nov.) 33% Aug. | Ontario Silver Mining.......... 100, 39 42 36 Jan. 47 Oct. 
manening hcaabibiimenenieie 50; 60 ...... 65 Oct. | 75 May .| Oregon Improvement., pref....100) ...... ees | 90 Mar. 100 Apr. 
ic dsbndiniene adienceda DE winds loneaad 112 Nov. 115 July | Pennsylvania “a bmaeseeeneene 50 260 300 ‘290 June 301 Sept. 
Mara. Houghton & Onton.. ge Pe lewenes! 10 Jan. | 15% Apr. | Phila. Natural Gas............. EE oneness nl 581g Sept. 66 Jan. 
he than wneecsn 100° 88 _......, 82 May | 901g Mar | Postal Teleerash— Cable... ....... ews 35 | 31 May 381s Oct. 
Memphis & Charleston Suan eine Matoiee 39 Dec. | 64° Apr | Quicksilver ill aE 100| 5% 6)! 5 De 91g June 
Mexican National.............. BR) oceese| cocens! 44 Nov.| 814 May ., _ a eSSSEns 100; 36 | 38 | 35! Feb. 4319 June 
Morris & Essex. peeneen se seses ees , eee —— 140 Dec. tet te June ‘Texas oe Land Trust. ..... nt Aeeace Senainel 12 Dec. 23 May 
Newport News & Miss. Val. BD ediechant commas 17% Feb. | Feb. || U. &. MXpBOGS. ....2.ccccccccces 100° {6749'.. 61 Dec 90 Jan. 
N. Y. Lack. & Western......... 1H ae eee 110 Apr. 115 Tune | Wells, Faces inane... 100 135 145 1135 Som. 150 June 








* No price Friday; latest price this week. 





NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JANUARY 2. 













































































| a 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. Ask. | SECURITIES. | Bid. | Ask, 
Alabama—Class A, 4to5..... 1906 102 105 | New York—6s, loan........... 1893 104 |...... 8.C. (cont.)—Brown consol.6s.1893 =e 
IN ncccanhaccénas san 1906) 102 |...... North Carolina—6s, old........ J&3| 30 |..-2-: Tennessee—6s, old......1892-1898' 6219]... | 
Clase eae Sy eee 1906 105 | anda | Funding act. Pe 1900) 10 15 Comy romise, 3 4-5 6s...... hi za ‘ 
Currency funding 4s. .......1920) ......|...... ew bdonds, ...1892 1898 20 |......||) New settlement, 68......... 3} 
Arkansas—6s,fund.Hol. 1899-1900 71g 15 | Sides concseedectawedee 3 7 58 ~ vow — - ~_— - jeaneoeas 1913 *95 1ot | 
do. Non-Holford, 150 180 | Special tax, Rent 7 ee 1913! 6819! 69 
7s, Arkansas Central KR ........ | 4 _ | Consolidated 48............. tes 94% 96_ | Virginia—6s, old..................-- pie s-se00 ) 
Louisiana—7s, cong........... 1914) 105 |...... SREP IMI le Mtvas 12414) 6s, Sonsolthated NRE | eienelaaiaan nd ) 
iscourl—F AS... eee e eens ee ene ees 92 | Rhode Island—6s, cou..13893- 1804 | Sere 68, consolidated, 2d series, rects.! ......!.-.... 
Missouri—Fund......... 1894-1895 | 106 paoene ! South Carolina—6s, non-fund.188 ui sees |seenee 6s, deferred, trust receipts. banowe : 7 10 | 
* New York City Bank Statement for the week ending Nov. y ae posit Olearvngs 
NES. | Surpl Loa Specie. | Legals. | De +| Yewera ; 
5, 1890, is as follows. We omit tw civrers (09) in all cases. _— “= | . me — - | 2 | ~ ae “ an | 
° re. 4 ; g . ? 
soni: Toana. | Spocts, | Lopate. [Deposits | Dee. 8 .2./122,785;31386-400,5/67.88302 23.8Ggr4/976:9 24-2] 9.349 417442 1.0 | 
008 omitted. ec. ---|122,785,3/ 386,469,5/67.833,2 23,463, 2)376,9 24.2) 3,553. 4 745.276, 
: M *  -13....)122,785,38, 385,967,9)70.34",0 24 453,7|376,74 6,5)3,557.6 7:3 703.9 
© 9} 12.!122,785,3|4*6.378,0 74.476,7 25.102.2 339,320,0'3.550,1 610,77 1.3 
o 27 ....122,785,% 385,321,3 mpeniso apes ie sonaed Vee U,0, .35,324,3 
toa. 
Dec. 13 ...| 65,842,9|149,577,2/10,402 7, 4,920.4 12 .317,2)3,241.2, 90,469.65. 
* 20....| 65,$942,9/15,863,1/10,781,2, 5,253,1 127,349,~ 3,250 0 91 936.4 
waa” 65,542,9) .51,874,1 10,853,0| 5,363,3 pret si 68,393,2 
Dec. 13... 35,793, 4 97,107,0 23,337,0 92,410, 0/2,189,0 66,596,4 
a ee 35, 793,7 97,121,0 24,294,0 92, 0:2,182,0| 66,3701 
“ 27.2.) 85,793,7] 96,582,0] 23,824,0 91,654,0 2,134.0! 56,120.¢ 











} 
'62,213,1 393,277,9 78,995,4 21,816,0 386,574,8 | 














* We omit two ciphers in all these 


fAgures. + Including, for Boston and Phil a 


deiphia, the item ® due to other bangs.” 
City Railroad Secarities—Brokers’ Quotations. 























Atlantic Av., B’klyn.St’k.{120 ,126 ,,Dryv Dock E. B’y & B.— | 
Gen. M., 53, 1909...A&0/105 {107 Sorig Ge... ..cce «-<0- F&A'100 |....oe 
BrokerSt. & Ful. F.—Stk.| 24 | 27 || ®iehth Av.—Stock........ o.2 ecocce 
lst mort., 78., 1900-.J&J 110 115 |/\Ei roy 60,1914 105 9 
Br’dway & 7 v.--St’k...190 (1y5 ||42d & Gr’nd S&. F’ry—Stk. |235 0 
t mort., 58,1904 .J&D100 (105 $ mort., 73 1893 A&0/108 | ....08 
2d mort., 58, 1914...J&J/100 [105 |'42a St. & St.N.Ave.| 38 
B’way 1 8, gU..... 100 (104 lat mort., 63, 1910..M&S3/112 (114 
2nd 5s, int. as rent., ’05.| 94 9g 2a M, meee Ss. &J;} 50 
Brooklyn City—Stock.....| 159 (161 ||Hoast. W.St.d P.F’y—Stk./200 }...... 
lst mort., 58, 1902..J&J\1 105 1st wen 7a, 13v4. _ &J}100 |107 
B’klyncrosat’n 58., 1908,108 (110 ||Ninth A O00 saiiaiiiitad aaa 100 |107 
Bkn. a *n5s, 1933 J&JI'100 (102 |iSecond A -114 j}120 
ai Crosstown—St’k..|155 |....../| lst mort, “i. 810: “M&EN|105 [107 
iat mort. 68,1922.M&N115 (120 ||Sixth Ave.—Stock......... Be Eons - 





—Stock 2 
lst Ba a 7s, 1890..J&J\|105 |106 











Cent. P aE Biv Sek. 110 |117 
Gonaols. 7 117 {12C |\Third A Ave.—Stock,..-.....|290 /300 
Ory Dace Bie BaF SRG SS |18i |lnetetreg Gk aise |e. Has 
st mo wenty- ood all a tnanenil 
sacha lat mort.. 78, 1893...-... i08°"1107 





Bank Stock List—Latest prices of bank stocks this week. 

















Bid. BANKS. 





Bid.; As® 
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34 THE CHRONICLE [Vou LIL, 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
’ te Share Prices — not Per Centum Prices, Sales | 
Active Stocks. of the _ Range of sales in 1890. 
4; Indicates unlisted. og A Monday, Tuesday, | Wednesday,| Thursday, pine | Week, - ~-- 
Dec. 27. Dec. 29. Dec. 3v. Dec. 3}. Jan. 1. Jan. Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100 + 2758) 27% 29 277%, 2914) 277% 287% : , 284s ot tae “34, 552 wt Nov. 15) 505, May 21 
Atlantic & Pac. 100; *47%...... 4% 35 i*...... 3 *47% 5 ae oo 180, Dec. 4| 914 May 15 
Baltimore & Ohio (Balt. ).100;} 93 93 92% 921g) *92 93 92% 92% .- “saaabechieea 70) 9210 Dec. 29 107% May 23 
1st preferred LOO) nce. concen] ceocce coccce| cocccs -cccee] concce scccce § sisi Leweses seepecl | csecad 126 Mar. 20)130 July 8 
2d preferred 6 rr 115 |*112%115 |*...... 115 (*112%115 a Pea arr ‘112 Jan. 14/118 Mar. 28 
Boston «& ane (Boston). 100| 190 190 | 190 190 a.” 191 192 194 : 193% 194 257,185 Dec. 10)23149 Aug. 14 
Boston & Lowell 100\*176 177 | 176 176 (|*176~...... 175 176% - 177 177 eo 168 Jan. 155177 July 11 
Boston & Maine 6 100)*198 200 | 198 198 198 i198 |199 199 : 198 199 127189 June 30\235 Apr. 8 
Central of Mass. os De “ED. sccwce 17 17 164% 17%) 1642 17 : 16% 17 293| 1442 Jan. 9] 23% July 21 
Preferred 6 100, 34% 34%) 36 36 35 35 *B3hlo 354 : 34% 3514 242; 29 Jan. 3! 45 May 21 
fhic.Bur.& Quin. 6 100| 8742 8719} 88 89 8948 89%! 885— 885% ~ 89% 934) 1,125 81%2Nov. 15:1114%May 9 
Chic. Mil. & St. P. (Phil.).100| 4853 4932) 49% 50%) 50% S51 5033 5l11e ° 51 5243) 6,600 44 Nov. 15! 79% May 26 
Chic. & W. Mich. ( Bosion).100)*...... 44%) 44 44 43% 44 , er : — ~saaae 80 27 Feb. 19) 464g May 2 
Cin.San.&Cleve. * DO] .---- ------] 00 wm screen] cone ee see e ee] cee eee coeee 50 (i«s  wengee etcgeel | Sencss 22 Nov. 21) 33 May 
Cleve. & Canton se Bl |  ksnecel sennen stapes . . i, . 6 6 50 5lo Dec. 16} 12 May 
Preferred. . as  . 1849 18g) *18%...... 19 19 : 18% 19 255 18 Dec. 12| 2914 May 29 
Hastern........ - (Boston). BOOIPAGO ~ 2.2220] oe noe cocsce] coccee ccccse| ccocce coves: ; , a Bae ae 126 Jan. 2)173 July 16 
Fitchburg pref. 100, 8l 51 84 84%; 84% 8519) 864 57 : B44 85 1,195 78 Dec. 10) 95% May 21 
Fl. & Pere Marg. ‘* Sl <eeede veswes Js Se) BOE "BE  seccee : “17 23 100 17 Nov.19, 39 May 2 
Preferred si BOD) cccces coccee] voces sesce] coccce corcee] ceccce coccce 5 0 i(ié‘di#C OC eww epee = eecees 80 Dec. 18 May 2 
Hunt. & Br. Top. (Phila ). DEE cenmne ee Ce MO vs oan’ wepeus _ ae 20 : 1742 17% 913 1313 Dec. 8, 24% Oct. 1 
Preterred 0, 43% 4319) 43lg 4319] 4444 4410) 44lp 44% *44 45 221 38%4Dec. 9 4919 May 16 
Lehigh Valley “ 50; 48% 48%) 49 49 19 49'8; 49 491g ; 491, 49% 726 x471e Dec. 10 541g May 19 
i Cr MOORS BE cavene senseel scecen esesce) nace ae pall d dekes he ee er ee eee 130 Feb. 10156 Junel6é 
Mexican Central a 100° 184% 18%) 18% 19 1949 19%! 195, +, ty 2014 21%!) 6,657 1612 Nov. 19 31142June 5 
N. Y. & N. Eng. = 100) 31% 3173) B26 325) 32% 33 331, 33 © 33 34 1912 2812 Dee. 8 5233 May 16 
boku aa 100 *108 110 |*109 110 | 110 110 | 109 109% > 199) «110 81100 Dec. 8 121% July 17 
Northern Central (Balt.). 50) ...... ......] ...... oe... aE ae BE -cttinn Sn Gidea = eer: Gap rary |65 Nov.19 71 Jan. 6 
Northern Pacific (Phila. ). 100) 21 2113} 21lg Zl) Zl 21%) Zig 21% > 21% 2214 4,896 174% Nov. 11 39% Junel0O 
Preferred 100° 62 621s) 625% 63%; 63 641445 633g O41 4 6353 6533) 11,752 55% Nov. 11 86 May 19 
Old Colony.... (Boston).100\"165_ ...... . simran 16646 166)9) 166 166 : 166 166 53.102 Dee. 11179 Apr. 29 
Pennsylvania... (Phila.). 50, 495 49%) 49% 5O 497% 50 50 501g : 290'8 5042) 5,301 47%3 Nov. 19 5649 May 1 
Philadel. & Erie. s 50} *25 26 26 8 26 TEED oscase | 28 28 ; _ 105 23 Dee. ' 36% May 21 
Phila.& Reading ‘* 50) 154 15%/) 155 16 id% 16i6) 15% 161, ; 16 1633, 29,079 1 Bia Dec. #8 24‘ g May 19 
Summit Branch | (Boston J. BB connec covcce] ccocce coccce] cocsce scccss] capes cocsce eo LL ae 5 Sept. 3) 8 May 
Union Pacitic 100) 42 42 | 4218 £3) 43% 137%) 49% 4315 43 44 | 2,539 40% Dee. 8) 685 Jan. 23 
United Cos.of N.J.¢Phila.)100)*...-.-- 22519] 225 225%; 225 225 | 225 225% : 22514 22d 40 38 225 Dec. 4:2335g Aug. 21 
WesternN.Y.&Pa(Phila.).100, *744 7% Tig Tig) “7% BO 7% OT : 7% 7% 604; 74 Dec. 11' 12% May 27 
Miscellaneous Stocks, a | 
Bel! Teiephone ( Boston). 7 212 212 | 210 212 | 210 210 | 208 210 208 208 307\191 Dec. 5240 Junel2 
Bost. & Montana - a staked 41 41%; 42 42 4138 41% : 41% 42 818; 384 et. 19; 68 June 9 
Butte & Boston... % 33 .', ee 13 13 14 14 | *12% 13% : 13%q 1314 126} 11 Nov. 19} 265% June 2 
Calumet &Hecla 25; 245 245 |*245 250 | 246 250 | 249 249 : “246 248 | 97\240 Dee. 11/323 Junels 
Canton Co....... (Balt.). 100) *47 50 | 47 AD! *47 5Olo, *47 50 5 0 etnies’ woswen seen. 48 Dec. 8) 54% Sept. 19 
Consviidated Gas 100| *45%4 46 ‘45 46 45% 46 45% 45% : aimed Ghia 75| 44 Mar. 19) 57% Fe 
Erie Telephone (Boston).100, 47 47 46 47 “46 47 46 46 47 47 | $5| 37 Feb. 1L| 54% Aug. 4 
Lamson StoreSer. ‘“ 50; 1919 20%) *21 ...... 21 2145! *20% 21 : 2 21% 261! 19 Nov. 19 3749 Jan. 6 
Lehi’h Coal&Nav.(Phi.) 50; 47 47 4719 47%) 47% 458 47753 48 ; 48 48 ly 1,784| 43% Nov. 21] 54 May 22 
N.Eng. Telephone (Bost’nj100| *49 ...... _ eae 491g 50 4919 49 90% Ol 27; 48 Deo. 5| 55 Jan. 28 
North American. (Phil.).100)*...... 113e} Li% L1%e! *12% Bie ...... ...... : 12% 124 520; 9% Doce 8] 474, Sept. 2 
Sugar Retineries§ (Begrayiss 571g 5933) GO 60%! 58% SOY! 57% 583 : 57 57%) 10,744) 48% Nov. 264 9453 May 21 
Thomsvon-H’p EL? 25; 40l9 41 4149 41%! 41% 42 | 41% 42 : 42 43%/ 1,640) 35 Dee. 8| 69% June 6 
Preferred. ..... aw 25! 26%, 2649) 25% 25%) 2aps 25% 25% 255 ; 25ly 25% 466) 2514 Sept. 17) 28% Oct. 30 
West EndLand... “* x “++ 4 | 21 2Qi%y 21%) 2E% 214) 2is% 2133| : Zi’ 2214) 4,256) 17 Nov. 19) 3242 May 26 
i ! : 
Inactive Stocks. Bid. | Ask. | Inactive stocks. Bid. Ask. Bonds. | Bid. | Ask. 
a ————e —e Thom. Euro cea ee ; > € ‘ Q1¢ ‘ , 
> p. ».E. Weldi (Boston) 100, 50 60 | Penna. Consol. 5s,r...... 1919, Var| 11049)..... 7 
remg camry S. | Water Power..:...... 100! 3 ...... ~ Collat. Tr. 419g... 1913, J&D) 95 | 96 
Atianta & Charlotte (Balt.).100) ...... 96 i~ome ~ + am ” 50) ee 25 | Pa. & N. Y. Canal, 7s...1906, J&D)| ......|.-..... 
Boston & Providence (Boston) .100| 247142:250 | Bon ds. B | > § eee 1939, — nt Ss cene 
Camden & Atantic pf. (Phila.). PE See at. zee F.100- yn °fN89, J & 7814, 79 | Perkiomen, 1st ser., 5s. 1918, QF i eee 
Catawissa............ a see ear income 5g., L989. Sept.'6 492 50 | Phila. & Erie gen. M. '5g., 1920, A uo L104} ...... 
lst preferred...... “ 50| 5619! 57 | Burl. Mo. River Exemp! Higered [acconclesoses | Gen. mort., 4 g....... 1920, BA BF lh .cccce 
2d preferred....... a ae. ae tances '| Non-exempt 6s8........ i cawethecenen Phila & Read. new 4 2. 1958, J&J; 78 T8le 
Central Ohio.. »  GaRRD.. GH cocces Jig * se 910, PEE Bocce olecevse Ist pref. income, 5 dg, 1958, Feb 1 557%) 56% 
Chari. Col. & Augus ss ee Ree, (Chic. Burl. S “a 1st 5, 1926. ‘A&O, 99 997%, | 2a pref. income, 5 g, 1958, Feb. 1} 3649) 37% 
Cheshire waleered.. (Boston). eR See | fees 191 8, J&D 99 997%.;| 3d pref. income, 5 g, eres Feb. 1} 28149) 30 
Connecticut & Pass. = ey nme tet ‘Gs... 1896, J&D))....-. co | <, aan ee a aa 
Conneeticut River DEE heacces | Chic. Burl. & Quincy 48. 1922, F&A\§ 8749)...... | Consol. mort. 7s...... MOLY. J&D)t125 |{...... 
Delaw are 4 Bound Br. (Phata. F 100 saennll 170 || Iowa Division 4s..... 1919, A&O'$...... | cmnuine | Consol. mort. 6 g...... 1911, J&D} 112 |...... 
Har. Ports. Mt. ~~ &L. 5O}t $03g)...... \||Chic.& W.Mich. gen. 5s, 1921, J&D'$ 905g 90% | Improvement M.6 g., 1897, A&O} 104 |...... 6 
Kan. C’y Ft.8.& Mem. (Boston) .100} ......|.....- |Consol. of Vermont, 58.1913, J&I'§ B4lo]...... | Con. M.,5 > stamped, 1922, M&N| 9519) 99% 
K.C’y Ft 8. &Guif pt. i ES Crs ‘|Current River, 1st, 5s..1927, A&Ol)...... iene Phil. Wilm. Balt., 48.1917, A&O} ...... Ae itt 
K. City Mem. & Birm ae — PN TERT || Det. Lans. & Nor’n M. 78.1907, J&J'$10424/106! | Pitts. C. & St. L., 7s....1900, F&A} ......)..-.. ee 
Little Schuylkill... .. ' (Phila.). Me hesacsa ‘|Eastern lst mort. 6 B. 1906, M&S§/§123 | ...... ‘Po’keepsie Bridge, 6 g.1936, F&A} 55 |...... 
Manchester & Law.. (Boston). 100 as LN \|Free. Elk. &M.YV. pee 63. 1933, ree ES ee Schuyl.R.E.Side, isto 8. .1935, a gy ee 
Maryland Central. . SE GEE cescosivecs<s Unstamped lst, 68 1933, A Veceostenedion poeeree gs &I{nd., stm. . 1914,J ee Fe 
Mine Hill & 8. Haven (Phila. ). 30 Diccshanial 68 ||K.C.C.&Spring. at, 5g. 1925, A&O Pe ae United N o Bee paar 394,A rere ff aan 
Nesquehoning Val. 5O!lt 52 %g!...... K. C. F. 8. & ML con. 6s, 1928, M&N/$ 1044:111 ‘ao. yee o—- 78, 1896, F&A) 110619) ...... 
Northern N. H........ .( Boston) .100} ......}...--. K.C. Mem. & Bir. st, 58, 1927, M&S 94%) 95 || rach timo ,—Dee. 31t 
North Pennsylvania. eee: eae 82 ||K.C. 8t. Jo. & C. B., 1907, J&I'9{117 |.-..... | Anew ar st 8, 1907, 118% 
Parkersburg ....... --- SD BO ccc ccchoccocs iL. Rock & Ft. 8., 1st, a. "1905, See BB focccse ‘| Income 68............ 1900, RRR conte ee 
Pennsylvania & N.W. (Phila.) 50) ......|.---.. | Louis., Ev. &St. L., 1st, , 1926,A&0 §...... er - Baltimore “t Ohio 4¢., oan A&O; 97 | 98% 
Raleigh & Gaston....  (Balt.)100) ......'...... |. 2m., "2-6 g SES 936, A&O$...... ...---|| Pitts. & Conn., 5 g.- WUE ccccaddanecce 
AOE (Boston) . 100 eee ae. Mar. H. & Out. ee 1925, A&O estan 5 ait | Staten Island, 2d, 5 g. 1026, sconce 102 
Preferred . = 100} 60 |}...... ees 1923, J&D')...... 100 |'Bal.&Ohio S8.W.,1st,41¢g.1990, J&I) ......)..-26 ‘ 
Seaboard & Roanoke. ( Balt.) BC a Mexican Central, 4 g. 1911, J&JI§ 70) 71 CapeF.&Yad. Ber. A. »6g. ttt ‘S&D| 100 cisitin 
1st —-- Dl éuvessisadsien lst consol.incomes, 3g, non-cum.) 3519! 36 = =Series B., 68 Neebdiaae 6, J&D 9 '100 
Wesat End.. . (Boston) . 50; 8419} 8649|| 2d consol. incomes, 3s, non-cum.|§ 214; 22 Series es eee "1916" J& 9914) ....4. 
Preferred........... 50; S841o/ 85 |.N. Y. & N.Eng,, Ist, 7s, — J&I}$121%4 sl Cent. Ohio, 4% g.....-... 1930, M&S} ...... ecccece 
West Jersey.......... (Phila.). 50\2 57 | 58 || 1st mort. 68........... 1905, J&JI/$113%)...... Charl. CoL &wAug. lst 7s. 1895, J snedineiane 
West Jersey & Atlan, “ = 40 || 2d mort. 6s.. 1902, F&A|$100 |...... Ga. Car. & Nor. Ist 5 g..1929, J&S) 103 |1034g 
Western Maryland.. (Balt.). 50) ......)...... | 2d mort. , scaled, 5s... 1902, ES Te ||North. Ce on. so és, 1900, PT noccdeddinne 
Wilm. Col. & Augusta s 100; 108 |...... Ogden. & L. C., Con. 68.1920, Ae Pecwed 103 || Gold 6s of 1904.............. SE ntieodiascune 
Wilmingt’n & Weldon * EERE FeRPEEE i  * “SEE ets Se RE Perches | Series A, Sa. : heen eile 1926, J&I) 1O7T%l...... 
Wisconsin Central. . (Boston). 100} 18 18% Rutland, [| eee 1902, MN ee ree ee | I u-dicte anal Ries cha elienela 1925, "A&O ee ae 
Preferred. SE Pree 2d, 58... 1898, F 'WAI)...... 100 | Oxf. &C lark.,int.gu. 6 8. 1937, rw et Se , 
Wore’st.Nash.&Roch. ” RR Re ’Bo nds .—Philac ‘el shia. Piedm.& Cum., 1st, 5g.1 DME censeshsueeee < 
MISCELLANEOUS, ‘Allegheny Val. 73 10s, 1896, J&JIIt109 |....., | | Pitts. & Connells. 1st 7s. 1898, "Ted 1151g!...... 
Allonez Mining...... (Boston). 25 273; 3 | Atlantic City lat 5S, &., "1919, M&N/ 101 |...... | Virginia Mid., Ist 6s. ae BEE “sasedetse<cee 
Atlantic Mining...... “9 25; 15 16 | Belvidere Del., 1st, 6s. . 1902, CS eee | 2 Series, G8........... ke GT ccncesl seaeec 
City Passenger BR... (Bali.). 25) ....../...... | Catawissa, M., RR 1900, F&A} 11414911644); 3d Series, 6s.......... 1916, DT tobuclcasdes 
Bay State Gas........ (Boston). 50; 31 32 | Char. Cin.& Chic, 1st 5g, 1947, aE coocse|cosose | 4th Series, 3-4-5s..... ety M&Si ...... pecsee 
Boston Land......... - 10 544; 6 (Clearfield & Jeff., lst, 6s. 1927, il sesecthestibes | Sth Series, 58......... 926, eG eseese cenece 
Centennial Mining... “ 0} 1419! 1512! Connecting, 68...... 1900-04, BEE ccnnaclincacs || West Va. C. & P. 1st, 6 g- i91t, MEE céconc nnadtibe 
Fort Wayne Electricf “ 25) 10%; 11 | Del. & B’d Br’k, ist, 78. 1905, F&A! 131/222... | West’n N.C. Consol. 6 g.1914, J&J| ......|..... 
Franklin Mining wit 6 25; 15% 16 | Easton & Am. 1stM, 3.1920, M&N, 109 tty |Wilm. Col. & Aug., 6s.. ae "J&D jie diel 116 
Frenechm’n’s Bay L’nd wad D) G |.----. | Elmir. & Wilm. , lst, 63. 1910, J&J. t...---.! | MISCELLANEOU 
Huron Miving........ “4 25; 3; 4 ' Hunt. & Br’d Top, Con. 5s. "95, A&O, 100 |......; || Baltimore—City Hall6s. 1900, eT ee eee ° 
Dlinois Steel] ......-. os = , 80 Lehigh Nav. 4198.....-. 1914, —J 107% 10812; Funding6s............ 1900, Q—J) ......}.....6 
Kearsarge Mining. . 25) --+--. | 12 || 2d 6s, gold............ roth &D 109 110 | West Maryl'd RR. 6s..1902, J&J) ....../.... is 
Morris Canal guar. 4. (Phila. 100. saanuid | 80 || General mort. 419s, g.1924,Q—F ...... 100 SE Wisadns scandens 1916, M&N] ......|...... 
Preferred guar. 10. |” ee Lehig gh Valley, lst 68.. .1898, J&D 110 ....... ‘| Funding 5a8........... 1916, M&N/ 124 |..... e 
Osceola Mining....... (Boston) . 25, 35% 36 | Sy Mitnen seb wedéesswel 1910, M&S 1341136 Exchange 3'9s........ 1930, — BEE Aséscee 
Pewabic Mining. --.... “ ee eS Bw Gk Fae 1923, tS. Yah Rewer oeenpen — i cane 1900, J&D;| 10419/105%4g 
Pullman Palace Car.. " 100; 183 (185 | North Penn. lst, 7s.. ..1896, M&N | LI1%)}...... 'iConsol. Gas, 68.......... 1910, 3&D 113 |114% 
uincy Mining....... S 25; 85 | 90 i Cs Wilsnuccaacsates 1903, J&J x122 |...... VSS ORE 1939, J&J; 10019/102 
marack Min ato ade 25; 140 (145 | Pennsylvania gen. 6s, r.. 1910, Var ar| eucedeheapece Equitable Gas, 6s...... 1913, A&O} 104 |..... ° 
Thome nkKiec. We! 2 DN wssous (200 | Consol. 68, c............ 1905, Var'ti1l5 '116 [Virginia (State) 33, new.1932, Jé&J OB Jeeccce 
* Bid and asked prices no sale was made. § Unlisted. § And sccruedinterast, flaat price this woek. [{Co-day’s telegram not received. 
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NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS JAN, 2, 1891, AND FOR YEAR 1890, 






























































































































































Olos’ng| Range (sales) in 1890. | |Clos’ng Range (sales) in 1890. 
RaILROAD AND MISCEL. Boxe at| Pri > g feat | RaILRoaD AND MISCEL. Bonps,|Znéer’st| Price |” es 
riod. Jan. “| Lowest. a ! Period. Jan. 2| Lowest. | Haghest, 
a 
At.Top.&8.F.—100-yr. 4 a JI «& J 7819 78 Dee. May ||N. Y. Central—Extend., 5s. 1893'M & N 1017, (100% Dee. 10453 Apr. 
166 year ineome ee 1909 Eept. | 491g | 45% Dec. 70¥4 May y | lst, coupon., 78........-. 1903'\J & J 12519b./126 Sept. '132 To 
Atl. & Pac.—W. D. inc., 68.1910'........ 12% | 10 Dee. | 24% May Deben. oS, coup., 1884...1904M & §........ (10614 Dec. |1131g May 
Guaranteed, 4 g.......---. 1937 J & J) 72% 701g Feb. | 8212 May N. Y. & Harlem—7s, reg...:900,M & N,*122 b.. 120 Nov. |128 Apr. 
Brooklyn Elevated Ist 6, g.1924 A &0* or 10719 Dec. |11314 Mar. ||N. Y. Chic. & St. L.—4 g....1937 A&O QL 881g Dee. | 97 Jan. 
Can. South.—I1st guar., 58.1 pte sh & J 105 1104 Nov. |110 Feb. |\N. Y. Elevated—7s......... 1906 J & J 114 b.111 Nov. j11742June 
+ Bille BB cccccencovcccccesces 913M & 8 95lg | 94 Dec. 100% quly | N.Y. Lack. & W.—1st, 63..1921 J & J,*125 b.130 Dee. |134% Apr, 
Central == J.—Cons, 78. 1899 Q—J 114 b.|t115 Nov. 122 Jan. 1 Construction, 5s8.......... 1923'F & A'l08lob.'104 Dec. {112 ay 
ie Tides. asdeseuses 02M &N119%b.118 Nov. 128 Feb. | N.Y. L.E. & W.—1st,con.7g.1920 M & 8 13114b.' 13019 Dec. |1391g Jan, 
ois moctan e, 5 g.. 1987 J & J107% |106 Dec. [113% Apr. || Long Dock, 7s............ 1893, J & D 1041gb. 103% Dee. 110% Mar, 
Leb. & W.B.,con.78.,a8'8d.1900 Q—M |110 b.105 Dee. 116 Jan. | TTS. 1935 A & O115%b.117 Dee, 1224 Jan, 
do mortgage, 8. {pene 1912 M & N*93_ b.| 972 Dec. |105_ Apr. || 2d consol., 6 g.......-.... 1969'J & D 97 | 93 Dee. 107 May 
Am. Dock & Imp. ..1921 J & J,*106 b.\106 Dee. |11042 June ||N. Y. om ay a adn 1914M & 8111 b.109 Dee. 113% Feb. 
Central Pacific— std a. 1898 J & J 11ll4sb./111 Nov. |116% Mar. ||. Consol. 1st, 5g........... 93 & D 93 89 Dec. 101 May 
Ches. & Ohio.—Mort. 6 g..1911/A & O........ 11 Dee. |118 Feb. §(N. Y.Sus. aw —Iistref.,5¢.1937, J & J} 94 90 Dee. ,101%8 June 
lst consol, 5 g.....------- 1939 M & N| 96% | 92! Dec. 19319 Apr Midland of N. J.—6g..... 1910 A & O111 b.110 Nov. {118 Feb. 
R.& A. Div.,1st con.,2- ty 1989 J & J! 66 b.| 6412. Nov. | 7319 June ||Norf. & W.—100-year, 5 g scons & J 91%eb. 93 Dec 99% June 
do  istcon.g¢.,4..1989 J & Ji........ 8zZ uly | 82 July | North. Pac.—1st, coup.,6 g.1921'J & J 113 113g Nov. 119 June 
2d con., 3-4 g........--- 1989 J & J,*68 b.| 66 Dec. | 77 May | General, 2d, coup., os: 1933 A & 011018 107 Nov.,116 Aug, 
Ches. O. & So. eS PS 1911 F & A104 100 Nov. |113% Jan. | General, 3d, coup 6 g....1937|J & D107_ b..103%g Dee, '11319 May 
Chic. Burl. & Q.—Con. 7...1903 J & J121 b.)122 Dee, 129 June || Consol mort. 5, g. Pd 1989 J & D 82% | 77 ec 4 ug. 
Debenture 58........----. 1913 M &N! 99 b.| 96 Dee. |105% Apr. North Pac. & Mon.—6 g...19388 M & $102 b.| 99 Nov. 11019 Apr. 
Denver Division, 48...... 1922 F & A} 88 b.| 88 Nov.| 96 July | No. Pacitic Ter. Co.—6 g...1933'J & J*108 a.106 Jan, 113 May 
Nebraska Extension 4s..1927|M & N) 88 841g Dec. | 9444 Apr. | Ohio & Miss.—Cons.s.f. —7.1898'3 & J111 b.113 Dec. 117 June 
Chic. & E, Il).--- st, 8. f., 6s. 1907 J & Dill b./111 Dee. 11819 June || Ss nice nemanmueien 1898 J & J 111 b.113 Dee. 117 June 
oS aaa 1934.A & O*114 b.'112 Dec. 122 Sept.| Ohio Southern—1st, 6 g....1921/J & D103%4b.100 Nov. 111% May 
General consol. Ist, 58...1937|M & N*95 b.| 93 Dee. 100 Jan. || General mort., 4¢ ne 1921 M & N 55 | 40 Nov. 68 May 
Chic, Gas. L. & C.—Ist, 5 ¢.1937 3 & J\*86ea.| 80 Dee. | 9842 May | Qunaha & St. Louis—4 g....1937\J & J)*54 a 71 Aug. 80 June 
Chic. Mil, & St. P.—Con. 78.1905 J & J 120 122 Dee, 129% May | Oregon Imp. Co.—Ist,6¢..1910J & D 90 | 79 Nov. 106 May 
1st, Southwest Div.—6s..1909 J & J 109 14b,'10919 Nov. |116% June Ore. R. & Nav. Co. —Ist, g.1909' J & J11ll b.106 Dee, 3 Jan. 
1st, So. Min. Div.—6s ....1910 J & J 110 \lilJg Dee, 11833 Apr. |'_ Consol., 5 g............... 1925 J &D 92% ‘| 9214 Dec. 1041g Mar. 
1st, Ch.& Pac.W.Div.—5s.1921 J & J104 b.103 Dee 10914 June | Penn. Co. pall g.,coupon..1921'J & J 107%a.105 Nov. 110% Mar, 
Chic. & Mo. Riv. Div.—5s 19263 & J\*100 a.| 97 Nov. |.03% June | Peo. Dec. & Evansv.—6 g..1920'J & J*95 b.101 Jan. 109 Apr. 
Wis. & Minn. Div.—5 g...1921 J & J 100 b.) 992 Nov. 106 June | tg Div.—6 g..... 1920 M & 8*93 Db.' 95 Dec. 10614 Mar, 
Terminal, 5 @.....ccc-cce- 1914 J & J100 b - Nov. |106 June ||}_ 2d mort.,5¢.............. 1926 M & N*59 b.| 57% Dec. 74 May 
Gen. M.. 4¢., series A....1989 J & Ji........ 8719 Nov. | 96% Apr. Peoria & East. consol. 4s..1940 A & O| 75a | 72 Dec 85 June 
Milw.é& North.—M. L., 68.1910 J & D 105isb. 10548 Dec. |11319 May ||_ Income, 4s................ 1990 April.! 192 | 17 Dec. 34% June 
BSR, OBR... GBs occve cocece 13. J & D106 bl Dee. |113%4 May Phila. & Read.—Gen., 4g..1953|\J_ & J| 78!sb. 75 Nov. 87 Jan. 
Chic, & N. W.—Consol. 78..1915' Q—F /135 b. 135 Dee. |144 Jan. | 1st pref. income, 5g ee 1958) Feb. | 56 | 50 Dec. 809 Jan. 
Coupon, gold,78.......... 1902 J & D124 b./123 Aug. |129 May || 2dpref.income5g....... 1958} Feb. | 27% | 29% Dec. 95812 May 
Sinking fund 6s.... ...... 1929 A & O113 b./112 Dee. |117 Feb. || 3d pref. income 5 g....... 1958) Feb. ; 27 b.) 23 ve 49 Jan. 
Sinking fund 58.... ...... 1929 A & O |105 103 Nov. {11019 Feb, || Pittsburg & Western—4 g..1917'J & J! 75 72 83 May 
Sinking fund deben. 5s...1933 M & N106 b./104 Nov, |112 Apr. | Rich. & Danv.—Con.,6¢...1915 3 & J 112 %9b., At oe 118% June 
25-year debenture 5s. .... 1909 M & N 104 b./100 Dee. |1089 Feb. || Consol., 5 g............... 1936,A & O,*85 b.| 83 Nov. %4 June 
Extension 48 ............- 1926 F & A\*965eb.| 96 Jan. |101%9 June | Rich. & WP. er.—Trust6g.1897|/F & A| 9742 | 91 Nov. 103 Jan. 
Ohic. Peo. & St. Louis—5 g.1928 M & 8| 975% | 9l4eJan. | 999 June | Con. 1st & col. trust, 5¢.1914.M & 8 6 59% Nov. 83 May 
Chic. R. I, & Pac.—6s, coup.1917,J & Jj122 b.121%2, Nov. |132. May | Rio G. Western—Ist, 4g...1939' 3 & J| 7473 | 68 Nov.! 78 §Ma 
Extension & col. 5s....... 19343 & Ji 97% | 9534 Dec. [10619 June | 8. W. & Ogd.—Con., 5s....1922)A & 0 104 b..100 Dec. 112% Mar. 
Chic.8t. L.& Pitt.—Con.,5g.1932'A & O.*95_ b.| 98 Oct. |10619 Aug, | St. Jos. " Gr. Island—6 ¢..1925|M & N| 95 a | 9712 Dec. 107% Apr. 
Chic. St. P. M. & O.—6s....1930 J & Di114%eb./114 Dee. {123% May ||/St. L. Al t &T. H.—1st, 78.1894|3J & J|109 b.|11019 Jan, 113 June 
Cleveland & Canton—5 g..1917 J & J|_ 872a.| 90 Nov.| 97 Jan. | 2d, pre ef., aka PS lea tote 1894, F & A)\*LO8 a.105'2 May 111 Jan. 
C. ©. C. & I.—Consol. 7 g.. -1914'J & D\*120 b.'t27 Dee. 135 Feb, | St.L. "Ark, STex. ist 6s, t’st. rec.}........ 78% {| 70 Dec. 98583 May 
Solara de soos 435 & Ji 118 aj}117 Dee. '1251g May 2d, 6s, 1936, tr. rec., allass.pd.|........ 1812b.; 18 Nov. 3238 Ma 
Col. Coal & Iron—6 g Sindiniié 1900 F & A'102% | 99% Dee. (108 Jan. ||St. L. & Iron Mt. —I1st, 78. i F & Aj1044 (102 Aug. 108 Jan, 
etenee Midl’d—Con. 4g. 1940, F & A| 707% | 6649 Aug. | 7549 Sept, || 2d,7 ~ &- OT 1 A aaa 97|M & N*\10419b.'10315 Dec. 109% Oct, 
Col. H. Val. &'Tol. —Con.5g.1931\M & 8} 81 73 Mar.| 881g July || Cairo & Fulton—lat, 7 ¢. 1891/5 & J 100 July 103% June 
General, C—O 19043 & D) 86 73 Mar. | 8949 July Cairo Ark. & Texas—7 g 1897/3 & D)103% {102% Dec. 107% Oct. 
Denver & Rio ¢ 7 —Ist, 7 g. 1900/M & N|115'eb./11219 Dee. |120 Oct. Gen. R’y & land gr.,5 ¢g..1931/A & O} 91% 1847 Nov. | 9543 July 
lst consol., 4 g........... 1936 J & J} 79 7619 Jan. | $419 June | St. L. & San Fr.—6g., Cl. ¥ 1906|M & N'110 Nov. 115 June 
Det. B. Cit kalpe ena—6 g.1913'J & J} 91 20 Dee. 100 Jan. is GP iv cccccccecccee M & N'109 b. 110 Nov. 115 Apr. 
Det. Mac. ’dgrants.1911;A & 0/428 b.) 27 Dec. | 3922 May ils TE vcscccccnecces 1906),M & N\109 b./106 Nov. 11449 Apr. 
Dul. & lron Range—5s....1937;/A & O| 95 «#| 95 Nov. + ~ fe Mar. || General ane.. S a is 1931/3 & Jil b.}105 Novy. 115 June 
Dul. So. 8h. & Atl.—65 g....1937)J & J} 92'2b.) YO Dee. May | 8. P.M. &M.—Dak.Ext.,6g.1910.M & Nj/114%2v./114 Dec. 120 Mar, 
E. Tenn. V. & G.—Con., 5g.1956,M & N/101 100 Dec. 108 Apr. || Istoonsol., 6g............ 1933'3 & J/113%b.1115 Nov. 120 J 
Knoxville & Ohio—6 g...1925 - & J,101 b./103 Dee. 113 June Do reduced to4igg.../3 & J b.}100 Feb. 102144 June 
Lex. & Big 8an.—6 g..1902 M & 8| 90 877g Nov. |lu4 Jan. |) Montana Extension 4 ..1937|J & D\*$1 b.| 8619Jan. | 92 June 
Ft. W. & Denv. City—6 g...1921'J & D| 99% | 9419 Dec. |110 May | San A. Aram. P.—1st, 6g 1916/5 & Jj 60 b.| 57%Dec. 834nJune 
Gal.H.&S8an An.—W.Div.1st,5 g..M & N} 93% | 921, Noy.| 96 Be t.|| 1st, 6 sg et 0 ae apatite 1926'J & J| 60 b.| 59 Dec. 90 June 
Han. & St. Jos.—Cons, 68 ..1911/M & §/114%4 |11219Dec. |121_ Feb, | Shen. M4 .—1st,7g., Tr. ree. 1909 Sa ctaitaialios 126%4a./113% Jan. 127 Oct. 
Illinois Central—4 g....... 1952 A & O)*98 98 Nov. |10214 Mar. || Gen’l 6g, , Tr. rec. ags’t’d.1921]........ *56 b.) 48 Jan. 215 Oct. 
Int. & Gt. No.—lst,6 g....1919M & N)111 £0914 Jan. |1161g May | 80. Car.—I1st, 6 g.,ex coup.1920}........ 10242b., 96 Jan. 10144 Oct 
Coupon, 6 g., trust reo...1909M & 8| 7 70 Dec. | 89 May || Income,é6s........ Pett a ae 13 b.| 7igJan. 1419 Oct. 
[owa Central—lst, 5 g..... -1938'3 & D| 79 b.| 76 Dee. | 91 May | So. Pac., yo “he ae 1909-10|J & J\*104 b..104%4 Dec. 103 June 
Kentucky Central—4 g. --.1987|J3 & J} 79'2 | 78 Dec. | 85% June | 80. Pacific, Cal.—6 g....1905-12/A & 0110 b.112 Apr. 115Sept. 
Kings Co. E}.—1st, 5 g..... er & J\*99 b.| 9912 Nov. 105 Jan. || 1st, consol., Ne hg’ 5 g. ...1938/A & 0.100 b..100 Oct, 103% Mar. 
Laclede Gas—1st, og emailed 19| Q—F | 7810 | 69% Dee. | 89 May |'Sea. Pacitio, N ihe 1911/0 & J\101 D.)11041g Dec. 109 June 
Lake Erie & West.—5 ¢g.. 198714 & J)105% /|105% Dec, 112% June || Tenn. C. L. &Ry._Ten. DE, ? 6g A&QO 8 80 Dee. |104% Jan, 
Lake Shore.—Oon.cp., 1st, 78.1900 J & J\*123 b.)/121% Dec, |128 May || Birm. Div., 6¢g........... J & Jj 90 b.| 869 Dec. '10345 Jan, 
Consol. coup., 2d, 78 ..... 903,\J & 1)12242b./11819 Dec, [128 May |\Tex. & Pac.—ist,5¢g....... 200013 & D 825g Dec. _ 9O% May 
Long Island—1st, con., 5 g. 1931 134 b.j1114g Nov. 118 July || 2d,income, 5 g........... 2000} March.| 32 26 Dec. 4519 May 
General mestanee, 4g...1938 J & D| 9044 | 90 Dec. | 99 Jan. ||\Tol. A. A. &N.M.—6g..... 1924/M & N! 9542 | 81 Dee. 1074 —— 
Louisv. & Nashv.—Con., 78.1898/A & O/1T2 b./110% Dee. |11928 Mar. \Tol. A. A. & Gr. Tr.—6 g....1921'J & J -- 95 Dee. 111 June 
N. O. & Mob.—Ist, 6g...1930'/J & J/113 »./114 Dee. |121% June ||Tol. & Ohio Cent.—b5 g....11935/T & J\102 b.102 Jan. 103% July 
d ts GP Miccosces 193013 & J1i06 b.j/106 Jan. {11012 Feb. ‘Tol. Peo. & West.—4¢ i 1917/J & J} 7442 | 76 Jan. | 30% May 
E. H. & N.—lst, 6 g...... 1919'J & D109 b.J108 Dee. |116%9 May |'Tol. 8t. b. & Kan. C.—6¢.e1916'3 & D! 84 | 83 Dee. 101 Jan. 
General. 6 g...... ........ 1936 J & D113%D.'110 Dec. 1164 May | Union Pasitic—6 g binté-éames 1899 J & J 113%4b. 11419 Nov, 11844 Mar, 
Cemeneret trust, 5 g...... 1931 M & N 101 101% Nov. 110 Feb. Sinking fund. 8s.......... 1893 M & § 108 = a Nov. 11614 Feb 
Louis, N » te & Ch. —Ist, 68. 1980/5 & J 106%, |106 Dee. /119 Feb. || Collat. trust 44g.......... 1913 M & N| 72 Dec. | 90 Jan. 
Conso 1, iio enenees 1916 A & 0} 90 89 Dec. (105 Jan. || Kansas Pacific—lst,6g..1895 F & A 110%4b. 110 Dec. 1124 July 
Louis. St. L. Texas—6 ¢g.. 1917\F & A} 78% | 73%4 Deo. |104 July || l1st,6g.........0..0.0... 1896 J & DiO9%b.110 Jan, 11319 Mar, 
-—. -patemnniinen 6g..1908 J & J111% |112 Jan. |/117 May | Denver Div.—6 g....... 1899 M & N110'2b.111 Dee. 117% Mar, 
BE, GB. cccccscesccccccsces 1899M & N/J04  |100 Nov. '110 Apr. || — istconsol.,6 ¢.. -.1919M & N108% (107 Dee. 118 Mar. 
Mich. eax —Ilst, con., 78. -1502/M & N*,122'9b./140!8 Dee, 1129 Apr, || Oregon Short Line—6 g. .1922 F & A:102'2 | 99 Dee. 1164 Jan, 
a TD ahaa ite tein 1902/M & N.106_ b.|/10419 Dee. [11149 Mar. || Or. S.L.&UthN. —Con. og g1919A & O| 791g | 79 Dec. 954 Jan, 
Mil. Lake Sh. & W.—1st, 6g. 1921/M & N/11849b./1163g Dee. 1125 Apr. || U.P.Den.& Gulf con. 5 ¢.1939 J & D) 782 | 7312 Dec. 88 Aug.’ 
Exten. & Imp.,5 g....... 1929 F & Al 983'3 | 97% Dec. 1054 Jan. | Union Elevated—6 g...... 1937M & N'10642 10512 Dec. 110 Oe, 
= 7. ——- 48, SS 1990 J & D) 76 70 Dec. | 82° June | Virginia Mid.—Gen. m.,5s,1936 M & N) 80 b. 79 Dev. | 8849 Apr, 
5: oteneeceeeneeeeneee 1990'F & A| 37! | 33 Nov. | 557% May | do stamped guar.M & N| 8lleb.. 80 Dee. | 90 Apr. 
Mo. Fadi c—lst, con., 6g.1920.M & N/105%4 |1035 Dec. 113 Apr. || Wabash—Ist, 5 g........... 1939 M & N} 9832 93” ~Dee. |10544 aon, 
Sd, 78.....0.-00---- 020-00 1906/M & Nji14%eb.)111 Dec. (120 Apr. | 2d 2d mortgage, 5 g “ene 1939. F & A! 742 | 68 Nov.) 868 Jan. 
Pac. of Mo, isi, ext., 4g. 1938 F & A} 97 b.| 95 Aug. '101%9 Jan. | bent series B.....1939 J & J| 31 b.) 29° Nov.| 57 May 
2d mort., 78.....-....---- 1891\J & Jj)101 a.100 July |103 Mar. | West Shore—Guar.. 4s.__.. 2361 J & J100%8 | 991¢ Dec. 1065 June 
Mobile & Ohio__New, 6 g..1927|\J & D112 109%g Dee. (117 Apr. ‘| West. N. Y. & Pa. ——— 5g. oasis & J} 95!eb.! 924 Jan. 102% June) 
General mortgage, "48....1938'M & 8| 63% | 56 Dec. | 67 July i 2d mort., 3g., 580......... A & O| 3249 | 2738 Dee. | 40 
Mutual Unies Tel.—6 g....1911|M & N|100 b.| 98 Dec. |105 Sept.) West. Un. Tel. ” Col. tr., 53. 1938 J & J) 99lea.| 97 Nov. |10249 Jan, 
Nash. © h. & St. Lest, qs. 1913 J & J\124%9b./125 Dec. 1133 Jan. | Wis. Cent. Co.—I1st, 5¢....19373 & J*96 b.| 90 Dec 10414 Apr, 
tana ee 928'A & 0/106 b./100 Nov. 111 May || Income,5¢g..............  RieRabe | 341g | 2844 Dec. | 69 Jan. 
Nots—“b” indicates iiss bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. t‘* Under therule.” 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JANUARY 8. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
nds. Baltimore & Ohio—(Continued)— Burl, Ced. te 4 & No.—(Contin’d)— 
Railroad Bo . Mon. Riv., lst guar., g., 58..1919) ...... 103 Minn. & St. L.—ist , 78, gul.-192 ee —_ 
(Stock Exchange Prices.) Beech Creek—Ist, gold, 48....1936| ___... 84%)! Iowa C. & West.—1st, 7s-...1909| |... a: 
Alabama Mid.—\st, g., 68 ....1928) ......].--..- Bost. H. Tun. & W.—Deb. 53.1913] 95 |...... Ced. Rap. I. F. & N., 1st, 68.1929) ......]..... 
Atlantic & Danv.—lst. £5 68. 2917 pacccclooceos Brooklyn Elevated—2d, 3-58.1915)* ..... 88 BE MR ibdacnen denna RPS Wee : 
Atl. & Pac.—2da W. +1 5a 65, . ae asecesidecews Bult. Roch. & Pitts. —Gen., 58.1937} 94 |...... Central Ohio Reor. —ILst, 4498.1930} 100 |1011g 
Balt. & Ohio—Iist, 6s, kB. 1919 as aa Roch, & Pitts.---1st, 6s...... 1921} 417 |...... Col. & Cin.Mid.—I1st,ex.4108.1939! ....0.[.0 0. 
DT <ccsdumaemeanddade ke 192 25} 10519!...... do _ Consolidat’d 1st.63.1922| ...... 11219| Tent. RR. & Bank.—Col. ¢.58.1937 SS ae 
Cons. mort., gold, 58........ 988} .....- Burl Ced. Rap. & No.—1st, 58.1906) Y2%!____.. | Sav.& West.—istcon.gtd.5s.1929) ...__. {8342 
O. 8. W.. Ist. g., 4408. 1990 PPR OS Consol. & collat. trust, 58... 192-4 * 82 85 ' enn af No §—Conv teh fe tee Pl 





- NO price Friday; these are theflatest quotations made thisjweek.3 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—( Continued )~JANUARY 2, 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. | Bid. oo 
—_—_———— | ——f oe 
Railroad Bonds,—/ Cont. ) Gal. Har, & San Ant.—I1st, 68.1910} ......| ..... Pennsylvania RR.—(Con.) 
(Stock Exchange Prices.) Ne ieee aTapaneiad le: 1906\* 90 |...... I ieticat heii Aastiiedh ts <i 1912/*139 |...... 

Central Pacific—Gold bds, 68,1895) 10719!...... West. Div., 2d 6s............ DEE sosettthbesnes |, CORES painaiies 1912/*131 |..... ‘ 
Gold bonds, 6s.............. 1896; 109 |...... Ga. S0. & Fla.—1st, g. 6s...... SET escses 98 || Clev. & P.—Cons., 8. fd., 78.1990/*120 | 277" i 
Gold bonds, 6s.............. 1897; 110 (110%! Grand Rap. & Ind.—Gen. 5s..1924|*..___ $0 4tp,sink.fund,.......... 68.1892) 101 | Beal at, 
San Joaquin Br., 6s......... CO Re. Green B. W. & St. P.—1Ist 6s .1911| 70 /100 St. L.V. & T. H.—I1st, 6s., 73.1897! 109 cchatenen 
Cal. & Oregon—Ser. B. 6s...1892) ...... —~ 2d income, all subs. paid ....... 20 | 23 I i hi eae sh ecsess oe 
BEGETS. ODN Be..........cccoee EL wessce 10219) Housatonic—Cons. gold 5s....1937, 100 |104 i S, Sa: a | IT ata 
Land grant, 5s, g............ 1900} 98 |...... N. Haven & Derby, Cons. 5s..1918) ......|...... Peo. &E.-Ind.B.&W.-1st,pt.78.1900} lll |...... 
West. Pacitic—Bonds, 6s. ...1899) 1059|...... Hous. & Tex.C.—1st, m. 1. 78.Tr.rec.| 110 |115 || Ohio ind.& W.—istpref. 5s..1938} ...... + sscce 
No. Railway (Cal.)—1st, 68.1907) ......|...... | West Div. 7s,Trust receipts.1891/ 110 /|115 | Peoria & Pek. Union—1st, 68.1921) 109%4'...... 

50.year 58................. 1938/*100 |...... || Ist Waco & Nor.—7s........ 1901/ 113 |...... | 2d mortg., 4¥os.............. 1921; 60 | 67 

Ohes. & O.—Pur. M. fund, 6s.1898)*112%5,115%4'! 2d m.8s.M. 1. Trust receipts.1913 115 12249) Phila. & Read.—3ad pref. convert a ROO 
6a, £gld, TY Ree 1908; 11419/116 || Gen. mort.6s,Trust receipts.1925| 77 | 83 Pitts. Cleve. & Tol.—1st, 6s...1922/*104 (2.2... 

Ches. O. & So. West.—2d, 6s..1911| 73 80 | Dlinois Central—tist, g., 48 ...1951 100 ee: | Pitts. Junction—1st 6s........ RH. ei 

Chicago & Alton—lst, 7s..... 1893; 103 (105 || Ist, gold, 3lgs............... 1951; 91 | 93 ||Pitts. Mc. K. & Y.—1st 68.....1932] .2...: aan 
Sinking fund, 6s............ 1903) 11919)...... | Springt. Div.—Coup., 6s....1898) ...... 110 | Pitts. Painsv. & F.—1st, 5s...1916) ...... 95 
Louis. & Mo. River—1st, 78.1900) 116 |...... 1 iddie Div.—Reg., 5s....... BOen/"iis |...... 'Pitts. Y. & Ash.—Consol. 58..1927) ...... .cose 

Diskin a sininiauaniil 1900/*112 |...... | ©. 8t. L. & N. O.—Ten. |., 78.1897) ......|...... ||Prese’t & Ariz. Cent. 1st, 63,g.1916| ....../.2. ee 
At, L. Jacks. & Chic.—1st,7s.1894| ....../...... || 1st, consol., 7s............. RS Fale | 2d income, 68............... RNR etn " 
st, guar. (564), 7s........ Pt coer. oniiete | I ihnidiarensk nite inc ae STE tisenglecsuds Rich. & Dany.—Debenture 68.1927/*100 ahtte » { 
2d mort. (360), 7s......... lo = ares 1} Gold, 5s, coupon .......... 1951/*107 |...... || Equip. M. s. f., @.. 58........ BO) ccccce lececen 
2d, guar. (188), 78........ 1898] ...... cones | | Memp Div., Ist g. 4s.....1951/*...... 95 || Atl. & Char.—ist, pref., 78..3897|105 = ‘ 
Miss.R. Bridge—1st, s. f., 638.1912) 104 |...... | Dub. & 8. U.—2d Div., 7s .. -1894' 100 |110 | ; do. Income, 68....1900} ...... a 
@hic. Burl. & Nor.—Deb. 6s...1896) 97 |...... ‘| Ced. Falls & Minn.—1st, 7s. -1907"* 72 | 77 | RioGr. Junct.,1st,guar.,¢.,53.1938] 90 | 93 
WOhic. Burling. & Q.—5s, s. f..1901/ 102 |...... | Ind. D. & Spr.—I1st 7s, ex. cp.1906* 92 |...... | Rome Wat. & Og.—1st M., 73.1891| 100 |..... . 
Towa Div.—Sink. fund, 5s..1919) 10119)...... Ind. Dec, & West.--M. 58.... 1947] ......]...... St. Jos. «& Gr. Is.—2d ine...... nn tases hanced ° 
Sinking fund, 4s........... ££. | om BE., Ome. Se............000- 1948] ...... 32 | Kan. C. & Omaha—Iist, 5s..1927]| ...... | 79 
| eT E Rp: 1921; @2 |...... Inter. & Gt. Nor.—Coup. 6s. . . fa eee St. L. A. & T.H—2d m. ine.7s.1894)*..._.. 105 

Chic. & Indiana Coal—1st 58.1936) ...... 93 | Kanawha & Mich.—Mort. 48.1990) 71 |....../| Dividend bonds............. 1894|" 45 | 50 

Ohi. Mil. & St. P.—1st,8s,P.D.1898) 120 |122 |!Kan. C.Wyan.& N.W.—Ist, 58.1938) ......)007777 | Bellev. & So. ill.—1st, 8s...4896! 110 |-s2e- , 
24, 7 3-108, P. D............ 1898} 115%9)...... L. 8h. & M. 80.—C. P.& A.—7s.1892,*165 |...... '| Bellev. & Car.—1st, 6s. ..... NE ime 
ist, 76,3 g., B. D............ 1902; 11919}..... Buff. & Er.—New bonds, 73.1898) 113 11612 Chi.8t.L.&Pad.—1st,gd.¢.581917) ...... 101 
ist, La Crosse Division, 78.1893! 10514/...... Det. M. & T.—I1st, 7s........ E90G) ......|...... | 8t. Louis S0.—I1st, gd. g 48.1931) ....../..... ° 
a Oe 1897; 110 |...... Lake Shore—Div. bonds, 78.1899) 116 |1 1719) do 2d income ,5s.1931! ..... cowene 
5 & > % “Seep: 1899} 112 |...... Mahon’g Coal RR.—I1st, 58.1934! 105 |110 | Car. & Shawt.—Ist g. 4s....1932) 79 |...... 
ke : Oe 1903; 119 (124 ||LehighV.,N.Y.—1st gu.g.4.s. 1940; 99 |...... | St. L. & I. M.—Ark. Br., 1st, 78.1895) 1041/1051 
ist, I. & D. Extension, 7s...1908) 1181y/...... ] itchf. Car.& West.—1st 6s. EE oconae 98 | St.Lou &8.Fran.—Equip., 78,1895 1001) ..... ° 
ist, La C. & Dav., 5s........ DE. WE hecwcce I 5p es ey I. 1898) 114 {117 || General 5s................... 193 ° 
= & %  “qeepeeeges: 1910} 11649)...... | N.Y. & R’way B.—-Ist, g. 53.1927) ...... ieseis || 1st, trust, gold, 5s........... 1987|* 85 |..... 7 
 _& _ & ') Me ~“wepeneenetes: 1910} 98 |...... 2d mortg., inc............. 1927|* 4249/...... | Kan. oy & 8.—1st, 6s, g...1916) ...... 100 
Chicago & Pacitic Div., 6s..1910| 111 |...... || Brooklyn & Mont.—ist, 63..1911! ...... — | __Ft. 8. & V. B. Bg.—Ist, 68...1910)" 90 1100 
Minera) Point Div. 5s_......1910)*..... 100 | i RR i ee: ‘St. Paul & Duluth—1st, 5s....1931] 106 |..... . 
C. & L. Sup. Div., 5s........1921) ......]...... | Smithtown&Pt.Jeff.—1st,7s 1901, 107 | Sineiristiell || 2d mortgage 5s.............. 1917; 100 |...... 
Fargo & South., 6s, Assu...1924)*...... 116 ||Louis.Evans.& St. L.—Con.58.1939, B8419!...... St. Paul Minn & M.—ist, 7s..1909! 109 |114 
Tuc. conv. sink. fund, 5s....1916) ......|...... Louis. & Nash.—Cecil. Br, 78.1907) 102 (106 lf) SI chncederscusecwce 1909) 114 /116 
Dakota & Gt. South., 5s....1916| ......|...... | Pensacola Division, 6s...... 1920) 107 |...... |, Minneap. Union—1st, 6s....1922) ......!..... : 

Ohic.&N.W.—Esc.&L.8.1st,6s.1901/*105 |...... | 8t. Louis Division, Ist, 63...1921/*118 |...._ | Mont. Cen.—Ist, guar., 63..1937] ....../116 
Des M. & Minn.—1st, 7s....1907) ......|...... RE A RB. 1980;* 55 |...... || East. Minn., 1st diy. BOE BOcBE <cccsclecese ° 
iowa Midland—Ist, 8s...... 1900; ......|...... || Nashv. & Decatur—] st, 78..1900! 111 |...... | San Fran. & N. P.—lst, g., 53.1919} ......|._... ° 
Peninsula—ist, conv., 7s...1898, 112 |...... '| 8. f.,68.—8. & N. Ala. 0.0... 1910; 100 |...... Scicto Valley & N. E.—1st, 48,1990} 7019! 73 
Chic. & Milwaukee—ist, 78.1898)/"11519)...... || 10 40, gold, 6s.............. 1924| nt isan | Shenandoah Valley—Inc., 68.1923) 15 |...... 
Win. & St. P.--2d, 7s........ 3907/°122 |...... 1 WO OO BG, Been. cccocccceece 1937, 105 | a. | Sodus Bay & So.—1st, 5s, C—O | ceseee 
Mil. & Mad.—Ist, 68........ ED eee || Unified, gold, 4s ............ BRE, bina. South Carolina 24, 6s.......1931/* 57 | 75 
Ott. C. F. & St. P.—1st, 5s..1909/*104 |...._- | Pens. & At.— 1st, 6s, gold...1921) ...... ‘105 | So. Pac. Coast—1st, guar.,48.1937! ......!.... ee 
Northern Iil.—ist, 58....... 1910; 104 |1074)) Nash. Flor. &8 1st gu. 58.,1937 10L |...... | Texas Central-—ist, s. f., 75...1909|"_..... 49 

C.R.L&P.—D.M.&F.D.,1st4s.1905|* 75 | 80 Lou.N.Alb.&Ch.—Gen.m.g.58.1940)* 8014) Siig) Ist mortgage, 7s.....)...... ee sida : 

<r eNEREE x. DE secsestveanes Louisv. South.—Ist, g. 6s ....1917/*...... | 85 | Texas & New Orleans—1st,7s.1905} ...... Leieieine m 
Extension, 4s...... piiainenel DEE swcee. Ivexecs |Lou. N. O. & Tex.—1st, 43....1934'* 883)...... | Babine Division, Ist, Gs_.... aE (105 
Keokuk & Des M.—Ist, 5s..1923) ...... oi |. eee: TE necces Rie, Tex. & Pac., E. Div.—1st, 683.1905) 105 (110 

Chic. St. P & Kan. City—5s. -1936, Seowesloscces ||Memphis & Char]l.—6s, gold..1924, 99 |105 |'Third Avenue (N.Y).—I1st 58, 1937) ...... ‘115 
Minn. & N. W.—Ist, g.,58..1934/ ..... |... ---||_ 1stcon, Tenn lien, 78....... 1 15) 119%)...... Tol. A. A. & Cad.—6s.......... 1917; 83 | 847% 

Chic. St. P. & Minn.—1st, 6s...1918/*122 | nasi '|Mexican National—ist, g., 6s.1927/)*...... 100 } Tol. A. A. & Mt. Pi.—6s....... Spee) .....- Jeeves . 
St. Paul & S. C.—1st, 6s.....1919) ...... (125 || 2d, income, 6s, “A”......... EET eccecs ceedann Union Pacific—1st, 6s......... 1896, 108% ..... . 

Ohic. & W. Ind.—1st, s. f., 63.1919)*105%)...... '|..2d, income, 6s, “B”_..... Insane if edhe sive wieneoscodlle 1897! 11033)... ... 
General mortgage, 6s... ..- 1932) ...... | weeeee ||Michigan Central—6s......_.. 1909, 115 |...... | Let, @e.......... ihiek wempededial 1898; 112 |,..... 

_ Cin Ham. & D.—Con.s. f., 3.1905! SER Ixccees Hf Ss Bi ccicccccccscecees 1931) 112 |115 | Collateral Trust, 6s._/).°""” la rer 
2d, gold, 412s... iottneocunsind 1937)|* 85 |..... || Mortgage 4s............._.. 1940)*...... ‘l02 | Collateral Trust, 5s......... 1907; Aetna 

Cin. 1. St. L.& Chic.—1st,g.,48.1936)"...... | 96 | Jack. Lan. & Sag.—6s..__ 7") 1891| 102 | _.... || C. Br. U. P.—F. c., 7s....... RRS bmp . 
Consol., 68................ A980) ...... Resear: | Mil. L. 8.€W.— sony. deb., 58.1907, 9742100 | Atch. Col. & Pac.—-1st, 63,..1905) ...... «87 

Cin. Jack. & Mac.—Ist, g., 53.1936)*_....- | 64 || Mich. Diy., Ist, 6s......2..._ 1924) ......)...... | Atch. J. Co. & W.—1st, 68..11905) 17277) Pew 

C.C.C. & St. L., Cairo div.—4s, 1939) ._._.. 90 || Ashland Division—Ist, 6s ..1925 113 /L20 U. P. Lin. & Col.—1st,g.,58,1918) ......)..227° 

Ci.Col. Cin. & Ind.—1st, 73,8.£.1899, 116 [117 || Ineomes...............).... | 97 |...... | Oreg.s.L.& U.N.,col.trst.,58.1919, 12/77) ‘Weeang 
Consol. sink. fund, 78.....-.1914/*115 |------||Mino.& St. L.—1st, g. 78......1927, 100 |...” Utah & North.—Ist, 7s...... as ae 

Cleve. « Mah. V.—Gokil, 5s. ..1938 106 — | Towa Ext nsion, Lst,7s.... 1909: 86 |...... ae PIB Baran 

Colorado Midland—ist, &-, 68.3936/*106 |...... ee *) “Seperepetgemaee: 1891, 45 | 55 | Utah Southern--Gen., 7s -.1909 100° 17777" 

Columbia & Green.—ist, 63...1916; 100 110 || Southwest Ext.—Ist, 7s....11910, 67 | R80 | Exten., Ist, 78............ 1909; 100 |...... } 
2d, G3....... meee nen eee e eee eee 1926, 80 | 85 | Pacitic Ext.—1st, 6s ........ 1921; 90 |...... | Valley R’y Co. of O.—Con. 68.1921| ...... 104% 

Del. Lack. & W.—Convert. 78,1892) ...... 105 | Impr. & equipment, 63......1922, 50 | 76 | Wabash—Deb. M., series “*A”.1939) 277 loaidla a 
Mortgage 9B. 000200 cccees. --- 1907! ...... lemeaes ' Minn. & Pac.—Ilst mortg., 58.1936) ....../...... No. Missouri—1st, 7s....... 1895) 105%!...... 
8 a. Bing. & N. Y.—Ist, 78.1906) 130 ';-----||Minn.S. Ste. M. & Atl.—1st.5s.1926 ....... «Bt. K.C.&N.—R.E.&RR.73,1895) 10519)... 

orris & Essex—lst, 7s... -1914, 140 (143 | Mo.K.&T.—K.C.&P., Ist,4s, 2.1990) ......)...... St.Charles br’ ge—1st,6s...1908) ..... ‘1041, 
2G, 78... .........0.2200000. 1891) 103 10419 | Missouri Pacitic —Trust 55...1917/* 92... West. Va. C, & Pitts.—1st, 68.1911/*100 
Bouds, TB vccseccesccecesess 1900} 114 |...... '|Mobile & Ohio—1lst ext., 6s...1927) 10615)...... Wheel. &L. E.—1st. 5s, gold... 1926'*101 106 
‘8 of gf, ee 1901 24%/....../| St. L. & Cairo—4s, guar..___ 1931; 74 j...... |} (W.D.)—15.8.,58.............1928] ...... pone 2 
ist, con., euar., 7s.. <2-- -1915/'134 {136 |Morgan’s La. & T.—1st, 6s....1920' 107 {116 | Miscellaneous Bouds. 

Del. & Hud. Canal—1st, 7s. -/1891|* 997% |...... Bone Epnr a nsapesiee: 1918, 119%; 120 Am. Water W (0.—1st 6s....1907| ..._.. b siainahn 
Ist, extension, 7s........... 1891; 101 |...... |Nash. Chat. & St. L.—2d, 68..1901, 103 1107 || Ist con., golu, 5s.......... 1907) ...... 971g 
pen. 78...... \eeecceecesces 1894) 10819) ...... |New Orleans & Gulf—ist, 6s 1926) ...... |-.-.-.| Boston Un. Gas—r. cer. 58..1939| | 277 Pa. m 

a Diy., coup., 7s.......... 1917, 140 (142 ||N. O. & No. E.—Pr. 1.» ©, 68..1915) ...... le | Cahaba Coal Min.—Ist g. 78..1907|*108 "|... >> » 
Albany & Susq.—Ist, gu.,7s.1906, 129 131 (N.Y. Cent.—Deb. g. 43... SE sasec 100 | Col. & Hoek. Coal & I.—6s,g..1917| 9g |/°°°"* 
we cons,, g@uar., 6s....... 1906; 11649)...... |N. J. Junction—Guar. Ist, 48.1986) ....__ '1U01g Consol’n Coal—Convert. 6s... 1897/*105 (107 

pe ms. & Sar.—1st, coup., 78.1921; 138 |147 IN. Y. N. H. & H.—I1st, reg. 48.1903) 104 aia | Consumers Gas Co., Chicago—1st | 

ogy yA able—1st, 6s...1908) ......).. =5°7||N. Y~ & Northern—Iist, g., 58.1927, 104 {108°"|| guar. 5s.................-. 1936| ...... citi 

E. Tenn, Val & Que 28---1928), 81 | 82 || 2dfas... 1927/ 44 | 48 | Edison Elec. [1l. Co.—1st, 58.1910| 277.77 95 
aeee A & Ga.—1st, 78. -.1900/*11219) weudinn ‘|X. Y. Susq. & West.—2d, 4198.1937 he oes. |Equitable G. & F.—1st 6s.....1905/* 86 100 
i oe ae Peete teen ee ens 1930) 100 |...... Gen. mort., 5s, g............ 1940, 80 | 90 | Hackensack Water—Ist, 58..1926) .....|._. a 
fk ti »» BOld, 58 ...... 222... BEETE soccceloceces | North’n Paciuc—Divid'd scrip ext.| ...... | eval. Henderson Bridge—ist g. 68.1931! 106 ees 
Mobil ee? 28 tots ences eee DT snanealinsanel James River Val.—1st, 6s...1936 100 |_--~~" | Iron Steamboat Co.—6s....... | RCE Bae a, “a 
Alab: c a rm.— 1st, §-,58..1937) ......]...... | Spokane & Pal.—ist, 6s...._1936| 100 Sneed | Met. Tel. & Tel.—ist,s.f.¢.58 .1918) |-7"*’ Sowers: + 

Bri 2 oe eutral—Ist ws... -5OES ee eee | St.Paul & N. P.—Gen., 68..1923/ ...... ‘ite | Nation’i Starch Mfz.—1st, 68,1920 /*102i9|_..-7- 
ge = . ~~ Pecascadl a | Helena&RedM’n—1st, -»68.1937 100 /102 | Northwestern Telegraph—7., 1904|*103 | oséeee 
3a’ e ee es. 1919; 114 11819 Duluth&Manitoba— Lat 2.681936 a ae ‘People’s Gas & Coke ¢ 1st g.68,1904| ____ RE) ABS cg 

owe he i nediuuennl 1923) ...... 108 || Dul.&Man Dak. Div.—1st6s.1937 100% 101 | Co., Chicago...... 2d g. 63,1904) .. ... Leband rs 
5t po an aed, Re: 1920, einaiedl 112 | Cour d’ Alene—Ist, 6s, gold.191 6 103 iil | Philadelphia Co.—1st s. f. 68.1898) ae ar 
1 h, extended, 4s............ 1928) ..... |..-... | _ Gen, 1st,g.,63............. 1938) 100 |...... || West. Union Tel.—7s. .. 1875-190< 6 120 
a. fd. coup., 7s...... lee 135 | Cent. Washington—Ist,g.,68.1938) ...... | acne | Woodstock Iron—Ist, g.6s...1910 .. ,.... a 

' . yes ot @S.......... 1908 100 |......| Norfolk & West.—General, 6s.1931| 117 |...... | Unlisted KBonds, 
NYLE won 1916 133 |138 | New River, lst, 68 .......... 1932) 1114! 11249| Ala.&Vicks.—Consol.5¢.,1921.A&U' vavcenteée ose 
ook oe -—Col. tr.,6s.1922) 100 |...... i Imp. & Ext., 6s.............. 1934) ...... Rae || 2d M., income till ’94, 1921..A&0) (27777 /77775° 
— 6a” 58............ 1969) 80 |...... | Adjustment M.,7s.......... 1924] ...... ‘ketene |, Vicks. & Merid.,1st 68,1921.A&0 °°..77|777""" 
come . alee ith tiie eeiil eo 7 | uipment, 5s8............... 1908! ...... eee | Atlanta & Char].—ist 7s,1907.3&J3, ...- 7. = . 
~~ t y.—Mortg. 6s....1908'*100 |...... '| Clinch Val. Ist 5s........... 1957! 94%3' 95 | Comstock Tun.—Inc.4s, 1919.M&N| “36 35 
oni omy F St, gu. g. 5s ....1909 10132/103 ||Oga. & Lake Ch.—1st con. 6s..1920' ..... |...... Georgia Pac.—I1st 63, 192°....J&Ix10S |107 

> cago porte, ist, g.,4-53.1982) ... ae Ohio & Miss—2d consol. 7s...1911| ...... 120 | Consol. 5 g,1923.....  ...A&O) 65%! 66% 

sie ——" B .-- 2.0. e ee eeee BE edn | sitet Springtield Div.—1st 7s..... 1905/*111 |...... Income,5 ¢,1923 ... A&O} 14 | 18 

i bi “rT i R’y—I1st,6s.g.1933| ......|.....- || General 5s................... 1932) ...... poe: ||LittleR.&Mem.- Ilst5¢. +37.MaS! 63 | 65 

Mt. ¥. . .-—Ist,cons.,6s..1921 cone Jane [Ohio River RR.—lst, 5s....... saa seuueatl ‘Mem.&Charl.- Cons.7g J15.J&J, 112 118 

a nee ist TD ictdtemeaiaial 1923,"103 (107 General mort., gold, 58..... =e | 87 N.Y. & Gd Lake—Istts,.308.F&A! 25 35 

Flint & P ane —I8t, cons..1926) ......)...... Oregon & California—ist, 5s.1927| ...._. fae _ 2d mort., 68, 1908........... F&A} 6 | 12 
lst Sy 7a haa 6s...1920) ..... 122 |/Oregon Imp’t—Cons., g. 5s...1939| |... lewsiene | St.L.Ark,& Tex.-ist4s.When issu’d) 67 | 68 
Port Huson , inte peeeecces — passes -* rok. B = Ce ert tedses | 95 iP 7. cog ss PP bark! 32 | 37 

es DB - 0002 e LISD coccee enn. -—£ .U.@5. L.-18t,c.,78.1900) ....../......! t. P. E. Gr. Trunk—6 g., BIG! .....- peas - 

Fla. Cen. & Pen.—ist g.  —_— eee eae | Pitts. Ft. W. & O.—18t. Siege 11 Ph See 'lWest. Nor, Car. eons, de a ee 

Mia. * No price Friday; these are the latest quotations made this week, nn 














JANUARY 3, 1991.] 


THE CHRONICLE, 


ar | 








Zuvestment 
Railroad intelligence. 








The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages 
‘contains extended tables of the Funded Debt of States and 
“Crties and of the Stocks and Bonds of Railroads and other 
‘Campanies. It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
‘and November, and is furnished without extra charge to all 
wegular subscribers of the CHRONICLE. Extra copies are sold 
‘€o subscribers of the CHRONICLE at 50 cents each, and to others 
-@£$1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
etx pages of the CHRONICLE, are published on the third 
‘Saturday of each month. 








RAILROAD EARNINGS. 






























































































































Latest Earnings Reported, Jan. 1 to Latest Date. 
LOADS. Week or Mo| 1890. | 1889. 1890. | 1889. 
| ¢g $ g | & 
Atah’ma Miner’: 19,439 oan _ bd <. ee 
v .368 48} 2, 172, 511 1.968,857 
166. 507" 632 30,400,489 2 5,740 ve06 
25,451) 1,633,963)| 1 414.2 

623 wr 32,034,449 27 154, 318 
145,529] 6,377,233) 5,844 648 
24,767 Ceti ° iene 
TT:  sudiumalle > qedeiadeaines 
RRA oT eu 
153,182} 1,371,161] 1,225,579 
12,326 122,220 81.873 
47,913 427,324 413.730 
35,015 367,03 270,381 
1,506,378)|17,094,420/15,691, 221 
453,071} 5,206,683] 4,604,878 
1,959,449/22,301,103 20, 296,100 
45,390] 2,289,133] 2.117.724 
152,571} 1,569,993) 1,500,253 
SE aii | 7: celine 
70,759 743,029 582,112 
PR: ie aarp arate 
33,614 133,052! 1,900,670 
A I BI | os ee 
38,3588 760,665 692,356 

ORE IE Ss ai 
298,000) 16,082,549) 14,970,184 
13, O4 11,398 546,137 391,195 

876 ‘ 828/974 7,834,269) 7, 130,250 
ss eS Reais: 
1,172,311/12,486,829)12.385.787 
1,538,760 13, 292,629 13, 208,550 
rs 11,294 95,499 84.228 
Dec. SD “Stabuiceal ” | Censweaea 
Dec. I eae, 
Dec. 12,957 768,050 656,176 
system. Dec. Dy .cieethele . snvencar 

‘Char.Cin. & ’ 12,573 106902}  ...... 
“Charlest’n & ; 97,468 614,962 549 083 
Char. Sum.& No. ober.. 3,410 58.42) 24,9143 
eat November. 31,497 332.432 252,022 
aU November. R186 106,194 93.926 
7, "t Darl. Baal 10,490 88,763 70.845 
& Ohio.. wk Dee. 127,771! 7,510,052) 5,977,802 
0. & 8. W. N — 13) 1,948,244; 1,937,998 
& Lenoir . we ,O3§ 63.586 60.273 
& Q.|November. 2,872 681)/2 2 967 ‘D78 32,314,854!30,867,840 
East. Il}. wk Dec. 64,900) 3,165,52¢| 2,61%,740 
St.P wk Dec. 538,571/|26,071, 563: 25,207,988 
November. 7 13,453 /25,855.03 2| 24,002,317 
q 40,1 37,129 299,485 269,785 
130,11.4/1,394,255]15,617,998) 15,305,035 
wk Dec. 4“ 76, 89,521 4,250,755 3,334,119 
r 663,937 6,274,536 5,839,105 
24,303) 1,551,618) 1,343,357 
15,5 ERE eS ort 
5,384 61,604 60,680 
11,310 656,796 607,43 
81,209) 4,312,980! 3,809,330 
45,649) 1,899,540) 1,838,774 
28,951 Ls 200,905! 1,021,265 
9383 658,804 588,585 
19,764 595,470 594,124 
191,556) 8,667,699] 7,852,178 
1,694 18,483 17.595 
44,432 534,760 489,927 
14,632 829,944 722,180 
44,122 470,598 362,423 
250,828/12,816,4° 2,302,024 
Te ks saan 
22,687 ROO.6 0.729 
27,650 1,84v,. 3 1,557,265 ) 
228,385| 2,776,180! 2,301,536 
2,560 21,394 24,233 
1 14,735 133,4v0 100,330 
‘ I tec ee. 1 ee 
‘ 4) 43,902 456,049 458,507 
Dec.) 1 15 3, 000) 8,558,586) 6,789,511 
’ 5,109 106,886 56,283 
1 17 d op) 198,745 168,905 
Dec. 6,65 504,393 73,315 
wk Dec. ] 19,68 .~,' 76,243] 1,096,197 
wk 36,561 2,176,915) 1,882,250 
Septemb’r. 609,210, 525,575, 4,928,132) 4,065,404 
, 51,644 51,446. 509,385 424,289 
152,054) 151,696) 7,314,318 6,217,151 
59,779 39,624 192,794 227,099 
76,810 77,392 682,504 683,508 
3,162 1,333 32,991 12,289 
6.826 6,040 295,641 305.833 
20,824 19,704 1,012,760 911,292 
pain ‘lOectober. ..| 639,081] 650,161) 5,375,541! 4,954,681 
3d wk Dec. 54,434 48,772 2,832,870 2.302,653 




































































































































































































































































































































































Latest Earnings Reported, Jan.1 to Latest Date, 
Roaps. Week or Mo{ 1890. | 1889. 1890. { 1889, 
E a? oe ¢ t s 
Flor. Cent.& P. |\3d wk Dec. 33.535 29,923] 1,172,157| 1,106,239 
Ga tating Ne lgoer'| “ogst 12288) sass) eas 
a. a bee eve 5 . e 931 
yee RR... cones = 188,290 i me ws 
e0. 380. --|Novembeér. 9,000 5, 847 290, 
Gr. Rap. & Ind../3d4 wk Dec. 39,628 39,402 537,598 2,236,645 
ne hag Sdwk Decl sxirai 309 211°269 OO Las 
* @.« Cc , 4 oe b] 
Total all lines. 3d wk Dec.| 50,905) _51.236| 3,204:330| 2,871,503 
Grand [runk. ..;Wk.Dec.20| 367,897 86,975 19,475,906 19,488,932 
Det-Ortb iM |We Deas] Si’nos]  aalane| 2eeaG0e) 2.053.789 
. r. . . Cc. 4 “as 4 ; , ‘ A »U « ’ 50 
Guif & Uhicago.|November. 5,1 00] 39,88 39,38 
Bemeetincs|Comeetec| MSces) Teast] Mamesae| Moaa 
umest’n ep| November. 5. 62 Py 43 
eae ) November. a Aes. oee wet + nner ee ena } 4 
rF.&Min.| November. 9, : » 5 7; 
Dub. &Sio’xC.|/November.| 203,102) 166,555) 1,879,758] 1,631,947 
lowa lines ....|Nouvember.| 213,033) 174,410) 1.969,810] 1,719,252 
. P , pe TO Sen me l, 551, Lt, 15, 156.667 14 ry : 
nd. Dec. est.| November. 38, \ 538 »D 
Interoc’nic (Mx)|October. ..| 134.0C0 ST Se ar a 
cone nme 7 wk = err sey mer Xo eee 
tron way ovember. hs 2,6 ' 7s 
J’%'nv.T.&K.Wo|October. ..| 39,714) 42269) 42,982; 424,494 
Kanawha& Mich|/3d wk Dec. .63 5,298) 331,122) 72,880 
Kan. C. Cl. &8p |8d wk Dec. 10,372 6,165 24.699]  26¢ 994 
K.C.F.8. & Mem.|3d wk Dec. 92,91 105,997 676,568) 4,666,535 
K.C.Mem. & Bir.|3d wk Dec. 28,322 27,751) i,188,113) 1,038,207 
Keokur & West.Sdwies| T439| Bisel v'Saeeedl Santora 
eOKUu est. Ww ec. 7 ’ : ° 3, 
Ss _— - we i 2,972 SR Kabsnnsalll | - wiadebene 
nox.C.G. .-|2d wk Oct. Wn «cesses:  e«cossedal odabeam 
L. Erie All. & 8o |November. 4.800 5,555 61, 7,468 
L. Erie & West* .|3d wk Dee. 61.008 56,604) 2,967.016) 2,743,30 
Lehigh & Hud../November.| 27,131) 20,420 21,52 248,347 
* Rock & Mem./2d wk Dee. 17,4585 17,189 59,650 577,083 
Long Island ....;November.| 295,588} 247,829) 3,693,193) 3,279,80L 
Louis Ev.AStLsdenper| “28147| 22°34a] 1oveses| Iantoos 
Louis. Ev. & J ida W Cc. . ‘ , , wv 2122, < 
Louisv.& Nasbv.|3d wk Dee.| 383,205) 391.238) 18,071,512)17,536,449 
oo 4 a a aa wk Dee. ir «4.28 2,564, 2,410,934 
uis. N. or. |November. EEE Pr re ae 
Lou BtL&TexlithwkNor| 11820| aed “Bestapel ponesee 
UOuU, ° @xX. Ww NOV + 4 <’s d : STULL —s sae ee ee wee 
Lyncho.&Dur'm|November.| 13.800; 2:650| 102,115) 1.1.2. : 
Memphis & Chas|3d wk Dev. 58,085; 63,797] 1,812, 1.696,158 
{Mexican Cent.../3d wk Dec.| 139,831] 135,438] 6,187, 6,110,022 
tMex. National .|4d wk Dec $3,208 71.877} 3.625, 3,550,637 
{Mexican R’ way Wk Nov.22 91,050 m) 3,.636,¢ 3.736,554 
Mil. L.Sh. & West/3d wk Dec 3,570| 59,626] 3,745,; 3,412,460 
Milwaukee & No|3d wk Dec 34,749 Se Acaseams--\ > pateeiine 
Mineral Range..| November. 10,128 O1 112,039 100,398 
Minneap. &St.L.|November| 142,200) 154.762) 1,363,206) 1,321,608 
M.S8t.P. &8.8.M.;November.| 197,357 .025| 1,851,260) 1,473,171 
Mo. Kan. ang November. ae ae 7 "7 77,954) 6,974,155 
Kan. CU. ac.| November. 27,96 i reer Geet ee 
Mobile & Birm..|2a wk Dee. 7,340 7,124; 254,296) 219,786 
Mobile & Ohio ..|November.| 344,785 289. O79} 3.: 96.527) 2,751,558 
Monterey&M.G |October... GEGtl §esescdas , se 
eon. Oe ben aly yr a 3.087, 13% 3, 198. ace 
N, Jerse ¥.Y.| November 23, 20, 246. 25, 
New Ore & Gult| November 19,117 21,0 3 138,473 160,111 
N, Y. C. & H. R.| November.|3,099,581/3,113,405 a. 174, 685|33,075,068 
N. Y. L. E. & W.| November. 2'514,425 2,479, 17 24.065 25, °24,162 
NY GN Eng (Novecber| 506-715| 491348 6.016.522 3177338 
N. Y.& N. Eng..|November.| 506, * .046,: 5, A 
N.Y. & a. + he yo rriyprt py nd °. eg aoe : OTe 
N. Y¥. Ont. & W.ai3dwk Dee. 5 853 36,23‘ y 929, 
N.Y. Susa. & W..|/November.| 145,119) 133,346] 1,462,035! 1,278,230 
Norfolk& West .0)}3d wk Dee.| 168,736) 173,655 7,389,007 6,323,168 
N’theast’n (8S. C.) |Oetober. . 65.598 51,304 530,029 94,068 
North’n Centrai.|Novemper.| 536,141| 528,151) 6,125,337) 5,569,730 
Northern Pacitic — wk Dec. viet one Yay te wet 
Ohio & Miss.....'3dwk Dee. 94,266 3,73U0| 4,031,8"7)| 4, or 
Ohio & Sexthe Saventber. 19,142 19,000 371 98,826 
Col. & Maysv.| November. 73 843 8,698 10,190 
Ohio KRiver...... 3d wk Dee. 13,661 12,482 669,455 577,288 
Ohio Southern. .|N vosmen — er < oon, } ys Rey 
Orio Val. of Ky.\3d wk Dee. 4,346 3,650 224. 02,385 
Omaha & St. - .| November. 45,07 51,859 954,454 465,567 
Oregon Imp. Co.|October...| 414,646) 390,362) 3,762,651) 3,571,175 
Pennsyiv ania ..| November.|5,6é 7 aoa vr ae we re 56 on 
; 2 3 705,46 
Seen gag  nl on MS  Bs 
Phila. & Erie...|October...| 508,009) 495,103} 4,317,487) 3,910,124 
Phila. & Read’g ee: ; ttt yolk 1 = 2 + 17,383, 738 15,907,85 
‘oal & LronCo.'! October. ..}2,151,900/2,.230,011)  ....:eeef kee 2 
Total both Cos. October. ..|4,275,731/4,160.12Z5) =... 2... oc eee 
Pitts. Mar. & Ch.|November!  3,067| ’ 1,829! 33,7331 “19.7038 
Pittsb. & West’n;October. ..| | 1aaee 124,584; 1,230,331| 1,170,315 
Pitts.Clev.&T.!Oc'ober. . 49,764 45.271 404,728 415,570 
Pitts.Pain. & F. Octuber. . 30,478 23.831 241.672 42. 
Total systew 3d wk Dec. 39,051, 38,368) 2,187,032: 2,115,203 
Pitt. Young.&A. October oenes oeeae 1273-910 1,050,159 
Pt. Royal & Aug. October 1793) , 274, ‘ 
Pt. a. & W.Cur.| October. . 44,488 41,621 329.899) 283,487 
rres.&Ariz.Cen. November. beet py we 123,906 aaaeee 
linecy O.& K.C. ovember ahs 20,83 231 2d D,% 
Bich. é Danville. November | 531,500 5. 5,107,096 5,040,113 
Vir. Midland. . oes. 204 050 earn 2,1 : - 1909 aay aen 
h r.Col. &Au. ovember.; 96,30 3,37: 853,62 507 ,O€ 
Gol & Greenv. November. | 97,100 9.43 736,418) 690,381 
West. No. - November. 79,370 71,333 86.>,992 795,126 
ash. ovem er., ; 9, 3Y.5% . 
Wash. & Spart. Nov ember. | ois'aae Leap on ioe - Z rg ek 
Total Sys’m. ‘3d wk Dec. a, j ’ ZO, ’ ,00 6" 
Rich. & Peteran: ‘November. 25,775 25,59 307,490) 270,113 
Rio Gr. West. ..'/3d wk Dee. 52,700) 24,050) 1,*73,194) 1,440,503 
Rome W. & Ogd. .| October. | 356,235) 355,741) 3,340,714! 2,063,254 
Sf Sevamper: gion ahadol rawees 07a 8 
St.L. Ark. & Tex. 3d wk Dee. 105,616 117,457 3,990,010 3,709,654 
st. Paul & Dul’th| November. 142,304 125,788) 1,378,795) 1,211,081 
8t P.Min.& Man.' November. 1, 376. ad 1, — a are <9} 8 pny Ae 
East. of Minn.| November. 5,95 926, ,OL- 
Sentemaent, ‘November. 115,368: 89 693 1,024,699} 790,766 
Total Sys’m.| November. 1,556,814 1,427,047 16.811,835 328,400 
S.Ant.&Ar.Pass.| November. | 170, io 175.66: “Yr ae ate 1 ne 
. €ran.& N.Pac.|3d wk Dec. | oe e 
og & Mon.|N Crean. 46, 667, 18,946 353,454 133,513 
SciotoVaL&N.E October. . TR weadanee SOGLEEE _ censccce 
Seattle L. 8. & E.\3d wk Dec. | 7.3 80 7,681; 411,024) 277,759 
snenandoah Vai|/Nov a0 | 117, 000 89.651 1 216,289 873,712 
Sioux City & No.|October. ..) 41,66 SE ~cdensans 47,682 = ....--- 
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- Latest Earnings Reported. Jan. 1to Latest Date. 
OADS. 
Weekor Mo| 1890. | 1889. 1890. 1889. 
“ee Ex 
South Carolina . November.| 144, 000; 139,292; 1 ‘408, O88, 1,234,382 
Spar. Un. & Col. October, .. 11 ‘433 11,937 "103, 505 96,147 
&o. Pacific Co.— 
Ga).Har.&8.A. November.| 422,531! 366,827) 3,950,756) 3, 606, 230 
Louis’a West... November. 107,388, 108,191} 1,072,794 93,59 992 
Morgan’s L&T. November. 633,684 605,416 5,047,662 4,7 80,905 
N. Y. T. & Mex. November. 25.552) 25,157 )2, Vv 10, 375 
Tex. & N. Orl. November.' 169,648) 180,206) 1,735,697 1,566.976 
Atlantic sys’m November. 1,358,804 1,285,796 12,0 99,807 11,118,076 
Pacific system October. . tress tt 3,282,058 29,173,023'28,681,992 
meng sy all.. October. ..'4,928,310 4,624,136 39,824,030 33,514,272 
: ac. — 
No. Div. (Cal.) October...| 224,271) 204,401) 1,964,538) 1,832,086 
Bo. Div. (Cal.) October. ..| 641,269) 547, 769| 5,412,988) 5,119,668 
Arizona Div.. October. . 205. 823 175. 023) 1,673,399) 1,529,149 
New Mex. Div. October. ..;| 102,554! 77,825 866,653 83,010 
Btaten I. Rap. T. November. 3, 54,476, 945,815) 876,489 
StonyCl.&CMt..' October. . 2,496: 2,69 50,207 47.; 
Summit Branch. ‘November. 119,075. 101,680; 1,013,583} 1,099,621 
Lykens Valle November. 79,995 5,376 880,212 837,334 
Tal.& CoosaVal. November. 7,105 6,301 71,106 60,156 
Tenn. Midland. .'November. 24,098 19,918 193,673 171,112 
Texas & Pacitic. 3d wk Dec.'! 179,645) 198,268) 7,039,033) 6,663,672 
Tol.A. A.&N.M. istwk Dec 20,080 21,782) 1,059,877 925,042 
Tol. Col. & Cin..' 2d wk Dec. +| 4,913 5.681 296,404 245,474 
Tol.& Ohio Cent.' 4thwk Dec 39,105 28,106, 1,496,494) 1,253,649 
Tol.& O.Cen.Ex. November.! 10,756 21 98,691 87,50 
Tol. P. & West. -\2d wk Dec.' 19,755 18.585! 896,423! 876,709 
Tol. St. L. & K. C. ‘2d wk Des. 32,150 31,010) 1,474,841 998,054 
To).&So.Haven. ‘November. 06: 2,746 24,370 22,237 
Ulster & Del....'October. . 32, wee 30, 415 319,498 278,424 
a a Pacific— 

Or.8.L. & U.N. October.. 701, 520) 633,742 6,210,214) 5,372.414 
Or.Ry.& N.Co. October. ..| 595,846 546,855! 3. 910. 667) 3. 762 939 
Bt.Jo.&G@’dIsl. 24 wk Dec. a 685) x. aaa 1,253,208) 1,185,466 
Un.Pac.D.&G. October. | 97| 4,775.432| 3,743.413 
All oth. - ‘October ...!2, 309" B12 2, S04 363 19. 845,726 18,516,554 

Tot.U.P .Bys. November. 3, “~ st 3, oy 5LO 39,852,908 '36,096,79 
Cent. Br.& L.L. October. “+ 95,669 57,3 662,444 

Tot. cont'led October, -.(4,383°335 4, 397,096 38,717 7;154|88,036,724 
Montana Un.. October... 97,461 0,3 6,839 624,110 
Leav.Top. & 8. October .. 3.448 83064. "06: 38- 24,549 
Man.Al. ‘Bur. October... 464 3,717 31, 679 28,047 
Joint.own’d,'s October. . 52,686 43,554! 422, 453 338,353 

Grand total. October. .. -|4,436,022 4, — 651 37, 139,60 607 |33,375,077 

U.B’kYds.&T.Co November.| 244,35 33 "792, 2, 468, 407| 2,109,717 
Vermont Valley |Novemsber. 14,430 “ta. 902! 178,728] (175,677 
EPSPS’ C.| 242,569) 261 = 12,653,004 12, 638, 886 
Wab. Chest.&W. Ootober. . | 
yestern of Ala. ‘November. 56,507 63,19 ,600 497,621 
West Jersey......November.; 114,478 102,695 1,525,412 1,423,171 
W.V.Cen.&Pitts.| November. 93,884 71,817| 895,694 691,068 
West V. & Pitts.:November. sol ne 
Weat.N.Y. & Pa.|3d wk Dec. 65,900 300! 3,512,901) 3,362,934 
bp ag a E.|\3d wk Dec. 21,548 19,597 1,132,581 86,931 
Wil. Col. & Aug.|October. 101,371; 96,010} 803,937] 713,793 
Wisconsin Cent .|3d wk Dec. 86,293, 88,231) 5,086,677! 4,185,438 
rightsv.& Ten. November. 9,039! 7,018 82,540 73,5 




















* Ft. Wayne Cin. & Louisville included for both years since July 1. 
a New coal extension operated since July 21 in 1890 and Utica Clin- 
6 Includes in both 


ton & Bing. included for both years since July 1. 
Div. from Feb. 
“x Valley) from October 1. 


years Scioto Valle 


Line. 1 


over the Eastern’s track from Hinckley to West Superior. 


Latest Gross Earnings by Weeks.—The latest weekly 


land Maryland & Washington Div. 
1 Mexican currency. »’ Main 
From October 1, 1890, the Great Northern runs its own trains 


earnings in the foregoing table are separately summed up as 


follows: 


The completed statement for the third week of December 
shows 5°24 per cent gain on 85 roads. 



































3d weck of December. | _ 1890. 1889. Increase. | Decrease. 
$ x $ BY 
Prev’ly report’d (33reads) | 3,617, 050, 3,333,415 359,508 75,843 
At. Top. & 8, F. system... 620,166) 597,633 OT _-=—s 
Roads j’ tly owned l.. 32,160. 25,451 RR 
8t. Louis & S. Fran...... | 26,703; 145,529)  ....-.. 18,826 
Roads j'tly owned 1,.| 31.561) 24,767 6.794: ae 
Balt. & Ohio Southw.... 4 45,585) 45,390 a simone 
Burlington C. R. & No.. 75,503) 62,830, 12,673 oa 
Cape Fear & Yadkin Val. 13,004) 11,398 Re eee 
Chicago & East. [ilinois. 82,300) 900 aE 
Chicago St. P. & K. City. 76,194, SO,521i .....-00) 13 ootl 
Chicago & West Michigan 27,912; 24,303 * . ieee 
Cincmnati Jack. & Mack. 12,939 11,310) IRR 
Cin. N.O. & T. P. (5 roads) | 180,654) 191,556)... .. 10,902 
Cleve. Akron & Col....... 7,170 11,632 ee” « (as ca we 
Cleve. Cin. Chic. & Bt. L.) 266,562) 250,828 | ORES 
Peoria & Eastern....... 33,80$ 32,881 tT  Saseouas 
Colorado Midland........ 40,216 27,650 RRS 
Denver & Rio Grande... 173,500 153,000, i  ~<encecue 
Detroit Bay C. & Alpena. 8,070 6,634 RGN: 
Detroit Lans. & North... 19,574 i vesvesks 111 
East Tenn. Va. & Ga..... 152,054 1,696) est 
Flint & Pere Marquette... 54.434, 48,772! 5,662, ........ 
Florida Centrai & Penin. 33,585 29,923) Sl  ~ scussnes 
Grand Rapids & Indiana 39,628 9,402! ieee 
Cincinnati R & Ft. W.. 8,103 8,024! ae < isteuae 
0 3,173 REPRE 63 
Grand Truuk of Canada., 367,897| 386,975 —........ | 19,078 
Chicago & Gr. Trunk... 1.768 SE wesscns 72 
Det. Gd. Hav. & Mil. . 21,506 km RT | 568 
Kanawha & Michigan. . 5,630 5,298) 332 A eae 
Kan. City Clin. & Spr.... 10,572 6,165 ae eee 
Kan. City Ft. 8.& Mem.. 92,9i1 !)  , haa 3,086 
Kansas C. Mew. & Birm. 28,322 27,751 nt ‘sesh 
Keokuk & Western. ...... 7,439 ae 950 
Mewphis & Charleston... 58,085 63,797! —....- 5,712 
Norfolk & Western....... 168.7 *6 Pn ° wipteans 4,869 
Ohio & Mississippi... ..- - 94,266 93,730) RE eneriere ag: 
RAL TTP 13,661 12,482 &. Seeiparas 
Ohio Va). of Kentucky... 4,346 3.650) n° Vécsbans 
Rich. & Danv. (8 roads). 305,000; 298,015 BP cw wcccce 
st. L. Alt. &T. H. Brehes. 31,100 25,840 tn § ‘geseueg 
fan Fran. & No. Pac... 11,288 3D ESSE 
Total (85 roadsa)........ 7,094,015) 6 740.607; 518,044) 164,636 
Net increase (5"24p.c.){ = -....--.1 — seneeeee 353,408’ —_........... 








The following will furnish a comparison of the weekly 
results for a series of weeks past. 


WEEKLY GROSS EARNINGS. 


Period and number of roads 1890. 1889, jeune guia 

included. «& ~ P. ct. 
4th week of July (88 roads). 9,199,930 8,313,137 886,793 10°66 
Ist week of Aug. (89 roads). 6,725,583 6,259,283 466,300 7°45 
2d week of Aug. (89 roads). 7,303,921 6,663,282 640,639 9°61 
3d week of Aug. (88 roads). 7,095,002 6,731,056 363,916 5°41 
4th week of Aug. ‘88 roads). 9,864,371 9,577,831 286,540 2°99 
Ist week of Sept. (87 roads). 7,253,513 6,658,009 595,504 8°94 
2d week of Sept. (87 roads). 7,366,658 6,958,688 407,970 5°86 
3d week of Sept. (91 roads). 7,671,874 7,136,615 535,259 7°50 
4th week of Sept. ($4 roads). 9,786000 8,779,540 1,006,460 11°46 
Ist week of Oct. (90 roads). 7,685,626 7,221,777 463,849 6°42 
2d week of Oct. (90 roads). 7,829,721 7,456,936 372,785 5°00 
3a week of Oct. (89 roads). 7,829,621 7,628,700 200,921 2°63 
4th week of Oct. (92 roads). 11,125,646 10,569,844 555,802 5:26 
Ist week of Nov. (89 roads). 7,404,413 6,971,768 432,645 6°21 
2d week of Nov. (89 roads). 7,509,890 7,086,360 423,530 5°98 
3d week of Nov. (89 roads). 7,378,313 6,944,551 433,762 6°25 
4th week of Nov. (92 roads). 8,850,294 8,657,884 172,410 1°99 
ist week of Dec. (91 roads). 7,102,264 6,806,261 296,003 4°35 
2d week of Dec. (89 roads). 7,038,326 6,819,211 219,115 3°21 
3a week of Dec. (85 roads). 7,094,015 6,740,607 353,408 5°24 


Net Earnings Monthly to Latest Dates.—The table fol-. 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these: 
columns, and the latest statement of this kind will be found. 
in the CHRONICLE of December 20. The next will appear in 
the issue of January 24. 


' —Gross Earnings.——~ ——WNei Barnengs.—— 
— i890, 1889. = — f 
Balt. a — ov. 154,549 152,871 49,931 49,2323 
Jan. 1 to Nov. 30." . 1,569,993 1, 500, 253 


427,281 360,436 
Canadian Pacific*...Nov. 1,734,490 1,584,000 795,070 734,783: 
Jan. 1 to Nov. 30...15,004,038 14,032, 184 5,724 072 5,587,825 | 


Central of Georgia..Nov. 876,739 828,974 219,234 [302,289 
Jan. 1 to Nov. 30... 7,834,269 f 180, 250 G1 ,717,903 71,901, 646 
July 1 to Nov. 30... 3,962,773 3, 752, 59091, 081, 375 91,186,546: 

Chesapeake & Ohio.Nov. 680,346 569,681 200,123 153,940) 
Jan. 1 to Nov. 30... 7,079,937 5, 594, 490 1,670, 656 1,378,416 
July 1 to Nov. 30... 3,471,990 2'998, 494 1,055,814 "966,447 


Chic. Burl.& Quincy.Nov. 2,872,681 2,967,578 1,056,021 1,093,655 
Jan. 1 to Nov. 30...32,314 {854 30 ,867,840 11 ,400, 839 11, ,398,727 





Olev. Cin. -- &8t.L.Nov. 1,170,380 1,160,877 382,442 413,777 
Jan. 1 to Novy. 30.. -12,0 42, 906 11, 554,7 740 4, 156, 109 3 886,915 
July 1 to Nov. 30... 5, 712, 186 5,561, (283 1 '925, 418 1,989,978 

Colorado Fuel Co... Nov. vides « wenedliid 35,810 29,239 
ey SP ES Tds  attccese  séeouads 122,862 133,565 

Colorado Midland...Nov. 163,414 123,574 58,869 31,474 

Fla. Cent. & Penin...Oct. 97,423 89,669 14,879 10,601: 
Jan. 1 to Oct. 31... 957,303 905,948 172,191 124,646 
July 1 to Oct. 31... 346,019 324,718 36,126 24, 

lowa Contral fa ail Nov. 151,381 143,833 49,798 45,188 
Jan. 1 to Nov. 30... 1,522,798 1,379,829 459,894 305, ’870- 
Tuly 1 to Nov. 30.. 781,593 07,614 252,969 217,301 

Kan.C. Ft.8. & Mem. ev. 413,468 425,180 130,013 138,571 
Jan. 1to Nov. 30.. : 4,410, 904 4,359,859 1,250,442 1,425,751 
July 1 to Nov. 30... 2, 060, 116 : poe 283 599,212 738,174 

Louisv. & Nashvilfe.Nov. 1,675,766 5,416 613,814 655,979- 
Jan. 1 to Nov. 30...17,509 "382 16’ "387 245 6,540,384 6,462,916 
July 1 to Nov. 30.. 8°382 "536 8, 065,104 3. 167,760 3,404,515 

Mexican Central..... Oot. 574,383 568,364 265,534 242,481 
Jan. 1 to Oct. 31.... 5,200, 618 5,134,772 11,841,200 42,283,190 

N.Y. L.E. & Western. Nov. 2,514,425 2,479,171 {840,615 [903,553 
Jan. 1 to Nov. 30 --26,8 824,065 25, 324.162 18, 786,506 + 8,657,082 
Oct. 1 to Nov. 30.. 5,227, 163 5,284, 173 tl °858,960 $2,013,873 

—_ & ny ~s Nov. 770,454 37 1,193 268,078 224,394 

Jan. 1 to Nov. 30... 6,865,897 5,820,356 2,513,309 2,016,769 

Northern Sentent. Stow. 586.141 528,151 154,931 166,780 
Jan. 1 to Nov. 30... 6,125,337 5,569,730 1,725,593 1,855,737 

Rome Watertown & Ogdensburg— 

July 1 to Dec. 3L.. 2,066,025 2,040,257 941,734 951,329 


Union Pacific....... Nov. 3,993,124 3,722,510 1,170,332 1,334,572 
Jan. 1 to Nov. 30...39 '852,908 36, ,096 791 13, 189,627 14, 137, 468 


West. N.Y. & Penn.Nov. 295,533 288,934 89,081 74,564 
Jan. 1 to Nov. 30... 3,310, 734 3,169, 1634 1 ,099, (012 626,642 
July 1 to Nov. 30... 1,608,891 | 1 5665, 435 "549, 803 358,277 


* New Brunswick earnings included since Sept. 1 in both years. 

q Including income from investments net in November, 1890, was 
$224,883, against $353,835 last year; for January 1 to November 30, 
$1, 119,071, against $2,091,565, and for’ 5 months to November 30, 
#1,081,375, against $1,250,963. 

me or the month of October y subsidy certificate collections amounted 

to $149.742, against $116,182 last year, and for the ten months to 
$1,306 5 302. ‘ag ainst $867, 687, 

z ‘After ded: 1eting proportion due roads opergted on a percen s8o; 
basis, net in November, 1890, was $617,680, aga nst $677,1 4] = . 
for eleven months, $6,397 ,842, against R6, 38 0,277; and Oct. 1 
30, $1,389,011, against $1,537,378 last year. 

Includes in both years Scioto Valley Div. from —. 1 and Maryland’ 
& Washington Div. (Shenandoah Valley) from Oct. 1 


Interest Charges and Surplus. — The following roads,.in 
addition to their gross and net earnings given above, also. 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter't, rentals, é¢e.— — =90. Net. Earns.~ 
1s90. 1889. 1889. 


Roads + $ Fe) 
Chic. Burl. 4 + =e Nov. 761,889 744,385 204, 132 349,270: 
Jan . 30... 8,380,782 8,188,241 3,020, 057 3,210,486. 
Clev. Cin. ton sae a: 251,328 270,920 131,114 142,857 
July 1 to Nov. 30... 1,227,696 1,243,382 697,722 746,596. 
Kan.C. Ft.8. & Mem .Nov. ‘ 88,376 85,227. 41,637 53,344 
Jan. 1 to Nov. 30... 448, 787 431,440 150,425 306, {734 
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ANNUAL REPORTS. 


Rome Watertown & Ugdensburg Railroad. 
(For the year ending June 30, 1890.) 


The fiscal year of this company now terminates with June 
30. The report says: 

The summer tourist and pleasure travel continue to increase 
each year, and the demand for increased facilities to the pop- 
ular and growing resorts reached by the line has been fully met. 
Through sleepers were run during the season of summer 
travel to Clayton (Thousand Islands) from New York, Chi- 
eago and Niagara Falls. 

The Rome Watertown & Ogdensburg Terminal Railroad 
Company has been merged in this company. 

On January 1, 1891, there will mature $1,157,000 Utica & 
Black River first mortgage 7 per cent bonds and $143,000 
Ogdensburg & Morristown first mortgage 5 per cent bonds. 
There are additional outstanding liens on the Utica & Black 
River Railroad, as follows: $500,000 Black River & Morris- 
town first mortgage 7 per cent bonds, due January 1, 1894, and 
$200,000 Clayton & Theresa first mortgage 7 per cent bonds, 
due January 1, 1898. All of these were guaranteed, princi- 
pal and interest, under the terms of the lease of the Utica & 
Black River Railroad to your company. The management 
deemed it advisable to make an early provision for the issue 
of new bonds to retire the old ones. The Utica & Black River 
Railroad Company accordingly has made a new mortgage, 
dated May 1, 1890, to the Central Trust Company of New 
York, as trustee, covering the whole of its property, to secure 
the payment of $2,000,000 first mortgage 4 per cent gold 
bonds, maturing July 1, 1922, and guaranteed, principal and 
interest, by this company. Of these bonds $1,250,000 were 
sold at par, less a commission of 3 per cent, and this sale pro- 
vides for the entire amount of bonds due January 1st. The 
result of the refunding will be a reduction in annual fixed 
charges of $36,140, equal to three-fifths of 1 per cent on the 
capital stock. There will mature December 1, 1891, $1,02i,- 
500 of the R. W. & O. first mortgage 7 per cent bonds, and 
on January 1, 1892, $1,000,000 of the second mortgage 7 per 
cent bonds. Consolidated mortgage bonds were reserved for 
the purpose of retiring these maturing bonds. 

This company has direct connection at Suspension Bridge 
with only the Grand Trunk and New York Central railroads, 
and can only reach the other roads by payment of a switching 
charge. It has long been thought, by the management, that 
the proper western terminus of the road is the city of Buffalo. 
The Buffalo Thousand Islands & Portland Railroad Company 
has been formed, to build from a connection with this road at 
Suspension Bridge to Buffalo, a distance of about 25 miles. 
A large portion of the right of way has been acquired, and 
the company has taken a perpetual lease of the Buffalo Thou- 
agand Islands & Portland Railroad. The road will be pushed 
to an early completion. Terminal property has been secured 
in Buffalo, furnishing passenger and freight facilities equal to 
those of any railroad entering that city. 

Statistics for two years ending June 30 are as follows: 

EARNINGS AND EXPENSES. 























1888-89. 1889-90. 
Miles operated June 30..................-.. 643 643 

Earnings from— 

Passengers. ..... nisketiGueiebiedsssced ....$1,076,375 $1,129,019 
ie stig anwsiwicns adel tem adihiaSabeiies 2,081,411 2,509,404 
I cncetenndadiestinedsnewnas 229,547 266,543 

ae jenadiadbeNedcctedacdocenad $3,387,333 $3,904,966 

Eaxpenses— 

Maintenance of way........................ $420,433 $464,117 
Maintenance of cars..................- -.eee 174,908 194,265 
nb ie cnsiseukcaceccesedtmocwbede 609,608 639,564 
Conducting transportation. ................ 645,211 759,956 
RS iia tatiiaks inlet tan balk Gk Ich de in nia wns 6 asm oe 126,636 142,212 
Poms chbidssedcheaddedésacdbabWoake $1,976,796 $2,250,114 
RI Sia Gk knees Dhauieu, wie bastneut etal $1,410,537 $1,654,852 
INCOME ACCOUNT, 

Receipts— 1888-89. 1889-90. 
Net earnings............ indiiadiinsaiiities dhcbeatdhceneaul $1,410,537 $1,654,852 
SIN, «wn nccedecmasenenddue eoaein 33,550 41,176 

da ias canadien ann dbneekackinnn ...-$1,444,086 1,696,02 
. a rene Si . — P 
nterest...... . $597,089 
Rentals ...... pean egnntbentatenéastsiiennia $1,050,454 ) 313,072 
AXesS........ 2 444,462 
Dividends (6 per cent)...................... 328,068 359,502 
SENS Aa ao ee Oe eee $1,378,522 $1,414,125 
PE  Siinbninanuad<desescnseadebes $65,564 *$281,903 


* From the $281,903 surplus in 1889-90 $70,900 was charged for 
ballast and $37,500 for refunding Utica & Black River bonds. . 


Wilmington & Weldon RR.—Wilmington Col. & Aug. RR. 
(For the year ending June 30, 1890.) 

The report of Mr. H. Walters, General Manager of the Wil- 
mington & Weldon, states that the decrease of expenses in 
maintenance of way and structures is due to decreases in the 
items of new rails, $11,000; cross-ties, $12,000; no rails having 
been charged this year and a surplus of ties being on hand 
from construction. The decrease in maintenance of equip- 
ment is in the item of passenger cars, which did not need this 
year any extensive overhauling. The increase in conducting 
transportation and also in general expenses is due to the in- 
creased business and the increased mileage. 

_The statistics show a satisfactory increase in business, con- 
sidering the failure of the local crops. The through passenger 





business gives an increase in revenue of 22 per cent and the 
through freight an increase in of 13°3 per cent. Asa further 
comparison, the revenue from through freight in 1884 was 
$197,210, and in 1890 it was $419,096, an increase of 112 per 
cent, and the ton miles in 1884 were 17,508,038, and in 1890, 
44,846,556, an increase of 27,338,521, or 156 percent. The 
slight decrease of less than one per cent in local freight re- 
ceipts is due to the failure of the local crops. 

The Scotland Neck Branch was opened to Riverton, August 
22, 1889, to Greenville, April 1, 1890, and to Kinston in 
October. The Albemarle Raleigh Railroad was extended 
to Plymouth and opened November 20, 1889, and the Norfolk 
& Carolina Railroad was opened from Tarboro to Pinner's 
Point, April] 1 1890. 

WILMINGTON & WELDON RAILROAD. 
EARNINGS AND EXPENSES. 














Earnings— 1888-9. 1889-90. 
ins wdiknd a ceuiinenen Re ouMeD $331,193 $383,706 
th i id in ih hia ati his ann atlgn danas 761,244 808,093 
Rn dccccccccsceusccscseeenceess 131,607 159,064 

Sica sida eabimsneictna ea aAimae hannah cugulinaibies $1,224,044 $1,350,853 
I li akin ih ini shah kannada 691,172 681,137 

ET PORE RT Te $532,872 $669,716 

{INCOME ACCOUNT 1889-90. 
Receipts. | Disbursments. 

Net earnings............. $669,716 [Interest on bonds........ $232,170 
Interest, dividends, etc.. 119,676) Int. on certs. of indebt.. 175,000 
Wil. Col. & Aug. lease fnterest on notes......... 34,778 

ES .. 154,602 | Dividends............. .... 200,000 
Prem, on bonds sold..... 16,480 

a ee islet tis CR, BN ivainnseccassccsscss $641,948 
Balance, surplus................. sinha ailbeda ctebininnid baal $318,526 


WILMINGTON COLUMBIA & AUGUSTA RR, 
RARNINGS AND EXPENSES. 
1888-9. 





NN 0 60cntedesesccetn acces sesacnmanaei $229,046 $278,331 
Ns 06s no0knesdeseoess. eye snnuneneenen 918,385 571,450 
Mail, express, etc................ aati 92,683 94,694 
ss in haleidai dak acn nme qinescheaeaain dle ..-- $840,114 $944,495 
gcd eeteunehadees siccsess sesweneeeness 635,518 648,140 
Net earnings.............-.. 7 pallet baa 204,596 $296,355 
INCOME ACCOUNT 1889-90. 
tReceipts. Disbursements. 
Net earnings...........-. $296,335 | Interest on bonds.....-.. $ 96,000 
Interest, dividends,ete.. 25,100 Dividends................ 57,600 


One-half profit of Cent Wil. & Wel. RR. lease 


RR. of S. Carolina. ... 10,078 | SS oe one net btn. 154,602 
i taal .-- SBIBBID i Tatahiccccccces ee $308,202 
EE ee oe ae eT anita nani naal $21,311 


Kansas City Memphis & Birmingham Railroad. 
(For the year ending June 30, 1890.) 


This is one of the railroads constructed and managed by a 
coterie of Boston capitalists, and the interest in its finances is 
chiefly in New England. 

The main line was completed to Birmingham and opened 
for business October 17, 1887; the branch to Aberdeen, Missis- 
sippi, sonueey i, 1888, and the branch to Bessemer, Ala., 
March 15, 1888. . The mileage of the road is as follows: 


Main line, Memphis, Tenn., to Birmingham, Ala.................. 253°24 
i i no oo cas enguassseeseseseesnsenege seeees .. 12°27 
Branch to Bessemer, Ala..........-..--.-+--------- ee eee AE 1°06 


EES eee a ciasblud ate. etd nicis ci sa aliases alin iieliod, aidan ieee 276° S57 


The first annual report gives the earnings, expenses and 
charges in the year ending June 30 as follows : 




















1889. 1890. 
Gross earnings ...........-..- taiata a aanaiia sa ote $944,065 $1,209,733 
Operating expenses..................-. pidenes .. 629,55 784,767 
Oper. expenses per cent of earnings...........(66°70 pc.) (64°80 p.c.) 
STE LIO LL ETN OCC $314,512 $424,965 
Miscellaneous interest received... ........-... 82 440 
Traffic guaranty rec'd from K.C. Ft.8.&@M.RR. 16,732 24,697 
OO 5... cuithewiad <6 ctcudsensneeetescaqsaves .. $333,071 450,103 
Interest on bonds—company’s Ist mort. 
and the Birmingham Equipment Co....... . 385,970 400,342 
Riva scitcsscccanssdvcises sininahaainh aiid def.$52,898  sur.$49,760 


There was charged to construction during the year ending 
June 30, 1890, $22,452. 


Richmond Fredericksburg & Potomac Railroad. 
(For the year ending June 30, 1890.) 

The annual report says of the financial condition: ‘‘The board 
have provided two thousand 4144 per cent coupon bonds of 
$1,000 each, interest payable April ist and October tst, matur- 
ing in the year i940. They thought it proper, in considera- 
tion of the lien of outstanding guaranteed stock, to limit the 
total of such bonds to $2,000,000, being $500,000 less than 
authorized hy you. This gnaranteed stock amounts to $500,400, 
none of which can be paid off, nor, on the other hand, by the 
terms of the mortgage, can more be issued. Five hundred of 
the new bonds have been disposed of at 96 per cent net to the 
company; the remaining fifteen hundred being in the keeping 
of the trustee, the Central Trust Company of New York, un- 
signed. Of the proceeds of the above-mentioned mpi 
000) we, have used upon the James River Branch, $240,607; 
in the purchase of real estate in and near Richmond, $3,4(8; 
leaving on deposit at interest, $235,984." * * ‘‘The litigation 
which suspended for a considerable time, and at a critical pe- 
riod, the operations on the James River Branch, ended favora- 
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bly to the company, and the work has subsequently been vig- 
orously push It will be ready for use this year. 
Earnings, expenses and charges have been as follows: 








Earnings from— 1888-89. 1889-90 
TT Wo Redd kdetibbene énbbeotnndes veneee $291,341 $313,720 
EERE TE I Ce aa ET See 270,781 303,069 
EE vcd ncdeungasngepecaaseossanereeeh 73,737 4,744 

ee. $635,859 $701,533 
rating expenses — 
Maintenance of way and structures.............. $99,021 $121,614 
Maintenance of equipment....................0-6 76,677 59.289 
Conducting transportation. ..........cccccccccccee 193,427 216,852 
Ey SEE ncccccecececnnensd cceccessosennees 39,482 42,489 
Ee ne eT ene $408,607 $440,244 
IID, cnnccnictcemmeeneneeesetemeesiaetounil $227,252 :261,289 
INCOME ACCOUNT 1889-90, 
Net earnings...... pw eccvcnceveesevccscoscccccoceeccecosccesecesess $261,289 
i i i esmmiiemntiit sendin beniceendaan ,U8l 
i ctitceesiindidemienes snbdeeseabbakesbetieweces sande #. ...$269,370 

Deduct— 
rites eee ene enebieieneneeeneseneNell $44,246 
BPW Een GTR MRRTRMOSOE BOGOR... cccccccccccscccccccccccccccces 34,§ 
Dividends on common stock and dividend obligations......... 144,820 

EE Se A eee SS ee eT Ne ET 223,997 
DI ni\iiiicuiitneiennisniinbiiibb ne aéctaseoereeEsent $45,373 


Cincinnati Jackson & Mackinaw Railroad. 
(For the year ending June 30, 1890.) 

This road is in the hands of Mr. Walston H. Brown, as re- 
ceiver, and a plan for reorganization after foreclosure is pend- 
ing. The General Manager reports for the year ending June 
30, and for purposes of comparison no division is made in this 
report between the old company and the receivership accounts. 








EARNINGS AND EXPENSES. 
1889. 1890. 

ES a i On $366,787 $425,517 
i dccibiedened die seceeeconsieeses neeseuees 164,446 164,373 
Mii: veth¢cicubmbbateaeenshe sanadenebbediaeds 23,659 21,339 
SRE Se ee ee eT 31,307 34,599 
TEL TEE ee 2,430 13,617 

a ae $588,631 $659,248 
ee GIN. os ccocccvcccccecsccecss er 491,119 510,984 
a $97,511 $148,263 
The percentage of expenses to earnings was...... 83°43 7751 


The report says that while the per cent of increase in the 
gross earnings is not as large as could be wished for, it is con- 
tinuous, and if it can be maintained even at the present per- 
centage the road will very soon pass the point where it can 
earn all its fixed charges and taxes. 

As much work has been done on the roadbed as the earnings 
would permit, keeping in view the fact that there was a large 
amount of floating debt of the old company to take care of, 
besides the receiver’s current liabilities and the monthly pay- 
ments to be made on the 500 new box cars, 5 engines and 5 
cabooses leased in March, 1890. The bridging, particularly on 
the Michigan Division, has ‘required a large amount of re- 
newals and repairs on account of the age of the timbers, 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—This company is receiving 
regularly each month the sum of $30,000 from the Mexican 
Government on account of subsidy. These payments began 
in August last and will continue until the total sum of $1,681,- 
114 Mexican currency in all shall have been paid. The monthly 
receipts of $30,000, as stated, in Mexican money, are proper 
credits to the income account of the Atchison Company in 
United States equivalent, as they represent practically a re- 
turn of money for interest on Sonora Railway Company bonds 
paid by the Atchison Company. 


Central New England & Western.—The earnings in con- 
seein with the charges for the month of November show as 
OLLOWS: 





1889 1890 
IND, ccnnvvcnccctesosevesccvesseesenen $39,980 $60,792 
i cicrestntinecketeneetaunesen 28,476 39,313 
it il allen ceil 11,504 21,479 
a ° 2,321 . 3°30) 
$13,825 $23,800 
ee a eT Ty J 23,343 
ey det. $10,270: sur. $457 


The above item of charges includes rental of the Hartford 
& Conn. Western, interest on bonds, taxes, etc. 


Columbus Hocking Valley & Toledo.—Preliminary esti- 
mate of the year’s operations, comparing the same with the 
year 1899, has been issued as follows : 























1890. 1889, 
; Nov. & Dec. Est, Actual. Increase. 
Gross earnings............. 3, ,000 $2,524,655 $505,345 
Operating expenses..(55 %.) 1,661,000 (5612 %.) 1,420,069 240,931 
Net earnings.............--. $1,369,000 $1,104,586 $264,414 
Fixed charges. ...........00- 1,105,000 1,103,987 
Surplus over expenses, in- 
derest, taxes and rentals.. $264,000 $599 $263,401 


fron Prices.—A statement of the monthly prices of iron 
and steel in the United States in 1890 has been compiled by 
the editor of the American Iron and Steel Association Bul-| 





letin. The prices of the priucipal iron products in January 
and in December—the average for the year and for last year—- 
are as follows : 


Average. Average. 
Jan. Dee. 1890. 1889. 
ee ee $19 90 $18 00 $18 40 $17 75. 
GAT FORMS... .0.ccccesccs 17 99 15 00 15 82 15 48, 
Bessemer Pig at Pitts- 
heii ck alee 28 60 16 60 18 85 1k OD 
iiwavcisssooves 35 22 28 50 31 7 29 2 


In commenting upon this, Editor Swank says: ‘‘ As to the: 
American iron trade, we remark, first, that 1890 was a year 
of still greater activity in the production of iron and stee?: 
than in 1889 ; and, next, that it was a year of steadily declin- 
ing prices for these products. Our production of pig iron was 
much greater than in the remarkable year 1889, and greater 
than that of Great Britain in any year in her history. The 
shrinkage began, in January, and for most products con- 
tinued from month to month throughout the year. Very 
rarely have prices of leading iron and steel products beer. 
lower in this country than they are now.” 


Mohawk & St. Lawrence.—This is the title of the railroad: 
that has been incorporated, under N. Y. Central auspices, to 
build a line from Utica to the Thousand Islands, paralleling 
the R. W. & O. lines. The company has a capital of $2,000,000. . 
and it is to run from Utica, via Trenton, Boonville, Carthage. 
and Watertown, to Clayton, with a branch to Gouverneur. The- 
directors are H. Walter Webb, Third Vice-President of the. 
New York Central Road ; John M. Toucey, General Manager, 
and Theodore Voorhees, General Superintendent of the.Cen- 
tral: Edward V. W. Rossiter, Treasurer, and Walter Katte, 
Chief Engineer of the Central; Charles M. Bissell, Frank A. 
Harrington, Thomas L. James, John R. Van Wormer, Jobn. 
B. Dutcher, Frank Lcomis, William J. Van Arsdale and Ira. 
A. Place. There are 20,000 shares, of which the New York. 
Central owns a majority. 

Nashville Chattanooga & St. Louis.—The Western & At- 
lantic Road, belonging to the State of Georgia, has been trans- 
ferred to this cempany under the new lease for 29 vears. 


New York & New England.—Comparative statement of 


earnings. expenditures and surplus for 14 months ending- 
Nov. 30, 1890. 























1889. 1890. Increase. 
Gross earnings. 14 months...... $6,593,102 $7,049,307 $45€.206. 
Operating expenses, 14 months 4,341,240 4,603,825 262 585: - 
Net earnings, 14 months..... $2,251,861 $2,445,482 $193,620: 
Accrued fixed charges........... 1,927,129 $2,011,526 $84 2S. 
12 mos. div. on pref. stock paid... 177,338 189,000 11,662. 
Accrued dividend, Oct. and Nov. 31,500 31,500 ie esa 
Total fixed charges and divi- 
dends for 14 months....... $2,135,967 2,232,026 $96 O58 - 
Surplusof net earnings over fixed 
chargesand dividends.......... $115,894 $213,455 $97,562 
Add income from Boast. Har. Tr’f. 4,074 5,633 1 5S 
Net surplus, 14 months.......... $119,969 $219,089 $99 .319- 


New York Stock Exchange.—New Securities Listed.—The. 
Governing Committee of the New York Stock Exchange have 
listed the following securities : | 

New YorK CITY AND CoUNTY.—Fifty-nine different issues 
of consolidated stock or bonds, issued. for various purposes, 
and bearing interest at 214, 3, 314, 4, 5, 6 and 7 per cent, and 
amounting to $99,684,279, due 1894 to 1933. 

Pennsylvania Poughkeepsie & Boston.—The payment of 
the coupon due January 1 on the first mortgage bonds has by 
an arrangement with the principal bondholders been deferred: 
to April 1. 

Railway Commissioners.—A Washington dispatch of Dec. 
81, says: A call for a national convention of railroad com- 
missioners was issued this afternoon. In pursuance of a res- 
olution adopted at a convention held at Washington, begin- 
ning on May 28, 1890, a committee appointed to call the next 
convention designates March 3, 1891, at the office of the Inter- 
State Commerce Commission, No. 1,317 F Street, in the City of 
Washington, D. C., as the place for the holding of the conven- 
tion. The railroad commissioners of all the States and any 
State officers charged with any duty in the supervision of 
railroads or railroad interests are requested to attend. The. 
call of the Inter-State Commissioners says: . 

The Commissioners suggest the following as subjects which. 
may usefully be considered by the convention: — 

1. Railway legislation; how harmony therein may be at- 
tained. 2. Uniformity in railway accounting; what further 
is important to that end. 3. Territorial assignment of statis- 
tics of operation; whether this is not practicable, and what. 
principles should control in grouping railway statistics. 4. 
Apportionment of expenses to freight and passenger traffic; 
what reasons there are for making such an apportionment, 
and what rules should be adopted. 5. Safety appliances om 
railroad cars; what legislation, if any, should be had by Con~ 
gress. 6. Reasonable rates; what they are, and the elements 
to be considered in the determination thereof, 

Railroad Construction in 1890.—There are several state- 
ments compiled and published in different journals giving 
the estimated railroad mileage constructed during the year. 
The first of these to come out was that in the Engineering News, 
according to which the total addition to the country’s railway 
mileage between January 1, 1890, and January 1, 1891, was 
5,775 miles, : 

The Chicago Railway Age makes the number of miles com- 
structed 6,081, against 5,200 by its statement for 1889, Tie 
Age says; 
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‘“‘ The construction of the past year has only been exceeded 
seven times during the past twenty years, namely, in 71, °80, 
"81, ’82, °83, 83, ’86, ’87, $8, and it was exceeded by the record of 
three of those years, ’80, 83 and ’88, by only a few hundred 
miles. The average construction for the past twenty years has 
been 5,700 miles annually, therefore the year just closing has 
made a record considerably above the average and will increase 
the total mileage of the country to more than 167,000 miles. 

‘‘While notable extensions have been made during the year 
especially in the Northwest, South and Southwest, a careful 
analysis of the total mileage shows that most of the additions 
have been connecting links and spurs rendered necessary by 
the increasing traffic of existing lines. This in some measure 
is indicated by the 337 lines shown, giving an average mileage 
for each of only 18 miles. Among the more important excep- 
tions, however, the following may be named: Great Northern 
120 miles, Great Falls & Canada 199 miles (narrow gauge), 
Ontario Carbondale & Scranton 54, Clinch Valley division of 
Norfolk & Western 47, Lynchburg & Durham 52, Wilmington 
& Jacksonville 50, Columbia Newberry & Laurens 50, Macon 
& Birmingham 97, Savannah & Western 43, New Orleans & 
North-Western 65, Paducah Tennessee & Alabama 50, Pitts- 
burg Akron & Western 89, Winona & Southwestern 46, Grand 
Island & Wyoming Central 82, Pacific Short Line 129, Chi- 
cago Rock Island & Pacific extension from Omaha to Lincoln 
55, Wichita Valley 51, Pecos Valley 90, Rio Grande Junction 
62, Rio Grande Southern 50, Denver & Rio Grande 59 and the 
Rio Grande Western 60. 

‘It will be observed from our summary that the States 
showing the greatest extent of new mileage are as follows: 
Montana, 421; Georgia, 375 ; Washington 341 ; North Carolina, 
309 ; Texas, 253; Alabama, 253; Pennsylvania, 253; Virginia, 
228; Ohio, 223; Kentucky, 222; Nebraska, 218; Colorado, 
211. The States showing the least mileage are Iowa and 
Nevada, each 1 mile; Arizona, 3; Rhode Island, 6; Vermont, 
13 and Massachusetts 16. The poor showing in the great State of 
Iowa, which places it on an equality with Nevada, is easily 
explained by capital shunning 4 commonwealth that seeks 
every opportunity to attack its rights.” 


Rutland.—The Rutland Railroad, running from Burlington 
to Bellows Falls, and which has been for several years under 
the control of the Central Vermont management, as lessees, 
has just been re-leased by the Central for a term of 999 years. 
The lease was executed Dec. 31. By the terms of the lease, 
lessees pay an annual rental of $345,000 and taxes, the Rutland 
Railroad to furnish $500,000 at 5 per cent interest for improve- 
ments and additions to rolling stock. Interest —, 
however, are to be made only on such portion of the sum as 
is actually expended by the lessees. The Central Vermont has 
the option of purchasing at any time a controlling interest in 
the stock of the Rutland Road, and thereby becoming the actual 
owners of the road. In addition to these terms, the Central 
Vermont secures an important traffic arrangement with the 
Delaware & Hudson Canal Company, by which a large amount 
of freight traffic is secured. 


St. Louis Alton & Terre Haute.—A circular to the stock- 
holders of this company has been issued by Mr. Geo. Foster 
Peabody, chairman of the board of directors. It states that 
the proposed sale of the main line to the ‘‘ Big Four ” has been 
fully consummated, and the $10,000,000 of C. C. C. & St. L. four 
p. c. collateral trust gold bonds delivered to this company, of 
which $7,000,000 have been deposited with the United States 
Trust Company to secure the payment at maturity on July 1, 
1894, of the principal of all the bonds falling due at that date, 
and their interest coupons in the meantime. Of the remain- 
ing bonds, $250,000 have been delivered to the Central Trust 
Company for the sinking fund, and the balance of $2,750,000 
are in the treasury of this company. 

It is now proposed to issue to the holders of the preferred 
stock (except 8,000 shares, as below explained,) $150 in these 4 
per cent bonds for each $100 share of preferred stock, with 
the accumulated dividends thereon, now amounting to 3714 per 
cent. This seems to bea very favorable offer for the holders 
of preferred stock, and will acngper yr A be accepted by them 
quite readily. A full abstract of the new C. C. C. & St. L. 
mortgage will be found on another page. The essential part 
of the resolution adopted by the Executive Committee of the 
St. L. Aiton & Terre Haute Company is as follows : 


Resolved, That this company will at any time prior to the 31st day e* 
January, 1891, receive a surrender to this company of any of its pre- 
ferred stock (including the surrender of all dividends accrued thereon 
and of all other claims thereunder), and will pay and deliver therefor 
on or about the first day of March, 1891, the 4 per cent one-hundred- 
year gold bonds of the Cleveland Cincinnati Chicago & St. Louis 
Railway Company, now owned by this company, at the rate of 150 per 
centum of the par amount of such stockin the said bonds, so that the 
holder of each 100 shares of such preferred stock shall receive in ex- 
change therefor fifteen of the said bonds of the par value of $1,000 
each with the coupon due May 1, 1891, attached, and lesser amounts in 
the same proportion; and it is further 

Resolved, That to secure the purposes of these resolutions the transfer 
books for the preferred stock of this company be closed on the third 
day of J greg f 1891, and that the holders of such preferred stock, as 
shown by the books of this company on that day, shall have until the 
thirty-first day of January, 1891, to elect whether or not they will so 
surrender their preferred stock with the dividends accrued thereon and 
all other rights belonging thereto for bonds as aforesaid, provided, how- 
ever, and it is further 

Resolved, In view of the agreement of the holders of 8,000 shares of 
the preferred stock not to avail themselves of the rights granted by 
these resolutions until after the twenty-fifth day of January, 1891. that 
after such twenty-fifth day of J mv peng? 1891, no preferred stockholder 
shall be entitled to any rights under these resolutions, excepting so far 
as the portion of the $2,500,000 in bonds not applied for prior to his 
application shall be sufficient to retire preferred stock at the aforesaid 
of 150 per centum, the purpose being to allot such remaining 








Honds after the twenty-fifth day of January, 1891, to applicants in the 
order of their application. 

St. Louis Iron Mountain & Southern—Cairo & Falton.— 
The holders of {Cairo & Fulton first mortgage bonds which 
fell due on Jan. 1, 1891, have received a notice which post- 

nes for six months the payment of their bonds, 

e Iron Mountain Company has been attempting to secure an 
exchange of the Cairo firsts for the general consolidated 5 per 
cent bonds of the former company, in accordance with a re- 
funding scheme. There have been about $2,000,000 Cairo 
bonds exchanged for the new Iron Mountain fives, although it 
is said that the holders of from $2,000,000 to $3,000,000 bonds 
have expressed their willingness to make the proposed ex- 
change. A clause in the mortgage prevents a foreclosure for 
six months after the maturity of the principal, and the Iron 
Mountain Company has availed itself of this to postpone pay- 
ment. It was generally thought in Wall Street that the 
stringent condition of the money market or the difficulty in 
negotiating new bond issues accounted for this action, and as 
the bonds are abundantly secured, there was no occasion to 
think much of it. The official circular of the St. Louis Iron 
Mountain & Southern says: 

Notice is hereby given that in view of the provisions of the sixth 
article of the above-mentioned mortgage, this company has decided to 
extend, until July 1, 1891, the time within which holders of Cairo & 
Fulton bonds may exchange the same for the general consolidated 
railway and land-grant bonds of this company, the a al and in- 
terest of which are guaranteed by the Missouri Pacific Railway Com- 
pany. The Cairo & Fulton bonds will continue to draw interest at 
the rate of 7 percent per annum until paid. This company reserves 
the right to discontinue, at any time, the payment of the money pre- 


mium of $50 per bond now made in connection with the exchange of 
the Cairo & ton bonds. 


South Carolina RR.—At Charleston, S. C., Dec. 29, the U. 
S. Circuit Court directed Receiver Chamberlain to pay the 
coupons payable April 1, 1890, of the first consolidated mort- 
gage bonds. The receiver is further ordered to pay all instal- 
ments of interest up to January 1, 1891, on all obligations of 
the railway company secured by a loan prior to the loan of the 
first mortgage consolidated bonds. The bonds of the Louis- 
ville Cincinnati & Charleston Railway Company held by H. 
T. Coghlan are excepted from the terms of this order. 





Tennessee Coal & Iron.—Changes have again taken place 
in the directory of this company. W. M. Duncan, First Vice- 
President, has resigned his place to N. Baxter, Jr., of Nash- 
ville, a prominent iron man. Second Vice President Jackson, 
of Birmingham, Ala., also resigned, and J. J. Hillman, of the 
same city, was elected his successor, Messrs. Baxter and Hill- 
man will have direct charge of the company’s operations. The 
following new directors were elected besides the new officers 
named: John H. Inman, H. O. Armour and Gen. Samuel 


‘Thomas. 


Union Pacific—Chicago Milwaukee & St. Paul—Rock 
Island.—There has been much comment in railroad circles 
over the refusal of the Union Pacific to allow the two other 
companies above named to use the U. P. bridge at Omaha, 
according to agreement. Their trains have been refused ad- 
mission and the following account is given of the contract in 
the Tribune’s Chicago dispatches. Said President Miller, of 
the Milwaukee & St. Paul: 

‘‘Last May our company entered into an arrangement with 
the Rock Island by which we were to build a bridge across the 
Missouri River at Omaha, for our joint use. Assoon as the 
Union Pacific people heard of this, and I refer particularly to 
Sidney Dillon, who is now President, and General Dodge, who 
is a director, they sought a conference with us. They told 
us there was no need of our going to the expense of build- 
ing a bridge as they would be glad to let us use their bridge 
for a consideration. Subsequently a conference was held in 
Omaha and a contract was drawn up by which our road and . 
the Rock Island were to run trains into the union depot at Omaha 
over the Union Pacific bridge. This company was to pay $50,000 
a year for the privilege, and also its proportion of other joint 
expenses. The contract was signed, sealed and delivered and 
approved by President Adams and the board of directors, 
and there can be no question as to its validity. So far as our 
freight business is concerned, we have been operating under 
the contract since July 1, but as soon as we gave notice that 
we would begin to run onr passenger trains into Omaha, we 
were shut out without an explanation. Yes, we are denied 
the privileges of the bridge both as to freight and passenger 
business. Thecontract is legally binding, and I do not see how 
the Union Pacific can successfully set it aside.” 

The Rock Island’s contract with the Union Pacific was 
similar to that of the St. Paul, except that it embraced the 
joint use of the tracks from Omaha to Lincoln. On the 
strength of the contract the Rock Island has built fifty-two 
miles of road between Lincoln and Beatrice, connecting with 
its main line. The Union Pacitic was thus to obtain a south- 
ern outlet through the Indian Territory and become a com- 
petitor for traffic to and from the Southwest. 

The Rock Island had not as yet begun operations under the 
contract, but was prepared to doso beginning Jan. 4- The 
officials of that road have also been informed that they will 
not be allowed the use of the Union Pacific bridge. President 
Cable and President Miller were in conference at the latter’s 
office, but both declared afterward that they had, not decided 
upon any definite course of action. 

An injunction was obtained by the St. Paul pong en 
against the Union Pacific, but this appears to have n 
= or evaded, and the bridge question remains to be 
settied. 
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FIRST COLLATERAL TRUST MORTGAGE DATED NO- 
VEMBER 1, 1890, SECURING $10,000,000 OF 4 PER 
CENT GOLD BONDS, DUE NOVEMBER 1, 1990. 


PARTIES. 

The Cleveland Cincinnati Chicago & St. Louis Railway Com- 
pany (hereinafter also called the Railway Company), party of 
the first part, and the Central Trust Company of New York 
and John T. Dye, of the City of Indianapolis, Indiana (herein- 
after called the trustees), parties of the second part. 


DESCRIPTION OF THE RAILWAY COMPANY’S ST. LOUIS 
DIVISION, ETC. 

Whereas, The Railway Company is a railroad corporation, 
formed by consolidation of certain other companies, in pursu- 
ance of the laws of the States of Ohio and Indiana, and has 
since such consolidation operated as its St. Louis Division 
the railroad with the appurtenances thereto formerly the 
property of the St. Louis Alton & Terre Haute Railroad Com- 

ny, running from East St. Louis, in the State of Illinois, to 

erre Haute, in the State of Indiana (about 189 miles), with a 
branch from Wann to Alton, in the State of Illinois (about 4 
miles), such railroad and branch and appurtenances thereto, 
and the franchise to muintain and operate the same (subject. 
however, to the reservation of certain trackage, bridge and 
terminal facilities made by the St. Louis Alton & Terre Haute 
Railroad Company in its lease and its conveyance hereinafter 
mentioned) being together in this indenture hereinafter called 
the St. Louis Division ; and 


THE RAILWAY COMPANY’S LEASE OF THE ST. LOUIS DIVIS 
ION, DATED FEBRUARY 23, 1882. 

Whereas, Heretofore on the 23d day of February, 1883, the 
St. Louis Alton & Terre Haute Railroad Company, organized 
under the laws of the State of Illinois and hereinafter called 
the Terre Haute Company, made with the Indianapolis & St. 
Louis Railway Company and the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company, now consolidated with 
the party of the first part, hereinafter called the lessee com- 
panies, a certain indenture of lease by which the Terre Haute 
Company let to the said lessee companies the said St. Louis 
Division for the term of 99 years from November 1, 1882, at a 
rental which was to vary according to certain conditions 
therein specified, but was in no event to be less than $450,000 per 
annum; and whereas, under said lease, the lessee companies, and 
thereafter the Railway Company, party hereto of the first 

t, operated said St. Louis Division until the transfer of the 
said lease to the Cairo Vincennes & Chicago Railway Company 
hereinaiter called the Cairo Company; and during such 
operation, the Railway Company, at its own expense, made 
extensive and costly betterments on the railroad of said St. 
Louis Division ; and 
TRANSFER OF LEASE IN 1890 TO THE CAIRO VINCENNES 

& CHICAGO RAILWAY COMPANY. 

Whereas, The Cairo Company is a railroad corporation, ex- 
isting under the laws of the State of Illinois, and owning and 
operating a railroad running from Cairo to Tilton, in said 
State, which railroad connected with the railroad of the St. 
Louis Division, but was not parallel and did not compete 
therewith ; and 

Whereas, On the 15th day of May, i890. the Railway Com- 
pany duly assigned and delivered to the Cairo Company the 
said indenture of lease, and all the rights and claims of the 
lessces thereunder; and thereafter the Terre Haute Com- 
pany, by a certain indenture dated July 9, 1890, between it 
and the Cairo Company, approved the assignment to the Cairo 
Company of said lease, and accepted the Cairo Company as 
tenant of the property demised by said lease, subject to the 
exceptions and restrictions in said lease contained ; and 

"hereas, The said Cairo Company since said transfer has 
actually operated the said St. Louis Division under said lease, 
= in connection with the railway of the Cairo Company ; 
an , 


SALE OF THE ST. LOUIS DIVISION TO THE CAIRO VINCENNES 
& CHICAGO. , 

Whereas, On the ist day of November, 1890, the Terre 
Haute Company, by deed, did duly sell and convey tothe Cairo 
Company the said St. Louis Division and the railway prop. 
erty and corporate rights and franchises therein included or 
thereto belonging, all said property being sold subject to a 
lien, expressly reserved to the Terre Haute Company, its suc- 
cessors and assigns, for the amount of the purchase price of 
$10,000,000 and interest, to be paid in gold coin of the United 
States, equal in weight and fineness to the present standard, 
and also to the purchase money mortgage, next hereinafter 





mentioned; all the terms and conditions of sale being 
duly agreed upon between the directors, and approved after 
due notice as provided by law by the stockholders owning not 
less than two-thirds in amount of the capital stocks respect- 
ively, of both the Terre Haute Company and the Cairo Com-' 
pany ; and 





Whereas, The Cairo Company did, thereupon, and by virtue 
of the said deed, enter into possession of the said St. Louis: 
Division as the sole owner thereof ; and 


PURCHASE MONEY MORTGAGE FOR $10,000,000 GIVEN BY 
THE CAIRO COMPANY IN PAYMENT. 

Whereas, In order further to secure to the Terre Haute Com- 
pany the payment of the said purchase price of $10,000,000, 
the Cairo Company duty delivered to the Terre Haute Com- 
pany the bond of the Cairo Company, dated November 1. 1890, 
for the sum of $10,000,000, said bond being payable to the Terre 
Haute Company or its assigns, on the ist day of November. 
1990, or if there be default in the payment of interest or other- 
wise, as therein provided, then sooner; interest on said bond 
being at the rate of 4 per cent per annum, payable semi-annu- 
ally on the first day of May and November; both principal 
and interest to be paid, free of all taxes, in gold coin of the 
United States, of the present weight and fineness ; and 


BONDS SECURED HEREBY RESERVED FOR PRIOR LIENS ON 
ST. LOUIS DIVISION DUE IN 1894, &e. 

Whereas, The Cairo Company also duly executed and deliv- 
ered to the Terre Haute Company a purchase money mortgage, 
dated Nov. 1, 1890, which was a first first lien upon the 
said St. Louis Division, excepting certain encumbrances pay- 
able on July 1, 1894, and whose payment was fully provided 
to be paid from the bonds secured hereby and in this mortgage, 
for the further security of the moneys due by said bond, the 
Cairo Company conveyed to the Terre Haute Company, and 
to its successors and assigns forever, but by way of mortgage, 
the said St. Louis Division ; said bond and mortgage containing. 
various provisions for the more effectually securing the pay- 
ment of the said $10,000,000, principal and interest, in case of 
any default on the part of the Cairo Company, and also 
granting certain powers to the Terre Haute Company and its 
assigns, in case of foreclosure of the said mortgage, or of other 
proceedings, whether at law or in equity or otherwise, for the 
collection of the said moneys, principal and interest, and 
otherwise as therein mentioned ; and 


RELATION OF THE RAILWAY COMPANY TO THE CAIRO COM - 
PANY, ETC. 

Whereas, The Railway Company, party hereto of the first 
part, holds the railroad of the Cairo Company under a certain 
operating contract made bettveen it and the Cairo Company, 
dated October 30th, 1889 ; and whereas, by reason of the rela- 
tions of the Railway Company to the Cairo Company and of 
the railway system owned or controlled by the Rail vay Com- 
pany to the said St. Louis Division, and otherwise, it is need- 
ful to the Railway Company to acquire the ownership of the 
said bond and mortgage executed as aforesaid by the Cairo 
Company ; and 


SALE OF THE PURCHASE MONEY MORTGAGE TO THE PARTY 
OF THE FIRST PART. 

Whereas, The Terre Haute Company has sold and conveyed 
to the Railway Company the said coun and mortgage of the 
Cairo Company, and also all the right, title and interest of 
the Terre Haute Company to all rents hereafter to become due 
under said lease made as aforesaid, and also the said purchase 
money lien, and all the estate, right, title and interest of every 
character of the Terre Haute Company in the said St. Louis 
Division and its appurtenances and franchises, the price for 
such sale and conveyance to be the sum of $10,000,000, paya- 
ble in the bonds of the Railway Company hereafter mentioned ; 
and 

AUTHORITY FOR PRESENT ISSUE OF BONDS. 

Whereas, The Railway Company, in consideration of such 
sale and conveyance, and with the approval of holders of 
two-thirds of the full-paid-up stock of the Railway Company, 
has executed and is now about to issue and deliver to the 
Terre Haute Company, or to its assigns, the bonds of the Rail- 
way Company, registered and coupon, amounting to $10,000,000: 
of principal, and being equally and without preference secured. 
by these presents; each of said coupon bonds, excepting the 
serial number thereof and the signatures of the officers of the 
Railway Company, being substantially of the form, date and 
tenor following: 

FORM OF COUPON BOND. 
UNITED STATES OF AMERICA.—STATES OF OHIO AND INDIANA. 


CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY 
COMPANY. 


FiIrRsT COLLATERAL_TRUST MORTGAGE ST. LOUIS DIVISION. 


$1,000,. 
FOUR PER CENT GOLD BOND OF 1990. 


The Cleveland Cincinnati Chicago & St. Louis Railway Company 
(hereinafter called the obligor) hereby acknowledges that it has bor- 
rowed, and is indebted, in the sum of one thousand doilars, which it 
promises to pay in the city of New York, to te holder hereof, on No- 
vember Ist, one thousand nine hundred and ninety, in gold coin of the 
United States of Ameriea, of the present standard of weight and fine- 
ness, and free of all taxes, together with interest at the rate of four per 
cent per annum from the first day of November, 1890, until the princi- 
pal hereof shall be fully paid, payable in like gold coin semi-annually 
on the first days of May and November in each year, free of all taxes,. 
upon the surrender of the coupons hereto attached, as they respectively 
become payable. 

This bond shall pass by delivery. The holder hereof may, at any 
time, surrender to the obligor this bond and all the coupens hereto an- 
nexed not then due, for cancellation, and thereupon receive a register- 
ed bond of the obligor of the same issue as this bond, as provided in 
the Trust Deed and Agreement hereinafter mentioned. 

This is one of a series of bonds, coupon and registered. each of the 


| coupon bonds being for 1,000, and each of the registered bonds 


being for $1,000, or a multiple of $1,000, and the said bonds, 
coupon and registered, being in all for the sum of Ten Million 
Dollars, and all of the coupon bonds being of the same tenor as this 
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bond, and all the bonds, whether coupon or registered, being described 
in and equally and without preference of one over the other, secured 
by a certain Trust Deed and Agreement, dated the first day of Novem- 
ber, 1890, and executed by the obligor to the Central Trust Company 
of New York and John T. Dye of Indiana, and by the bond of the Cairo 
Vincennes & Chicago Railway Company for the sum of Ten Mil.ion 
Dollars, and the mortgage by the last-mentioned Railway Company of 
the St. Louis Division of the railway system of the Cleveland Cincin- 
nati Chicago & 8t. Louis Railway {Company, being the railway be- 
tween East St. Louis and Terre Haute with its branch and sy {tor 
ances, and of other property formerly of the St. Louis Alton & Terre 
Haute Railroad Compauy, and by other securities, as in said Trust 
Deed and Agreement mentioned, which bond, mortgage and other se- 
curities have been transferred by the obligor to, and deposited with, 
the said Trustees. 

This bond shall not become obligatory until the certificate endorsed 
hereon shall have been signed by the Central Trust Company of New 
York, one of the trustees under the said Trust Deed and Agreement. 

In witness whereof, the obligor has caused its corporate seal to be 
hereto affixed, and these presents to be signed by its President or Vice- 
President and its Secretary the first day of November, 1890. 

THE OLEVELAND CINCINNATI CHICAGO & ST. LOUIS 
RAILWAY COMPANY. 
| SEAL. ] By 





, Vice-President. 





, Secretary. 
and each of the coupons annexed to each of the said coupon 
bonds, excepting the serial number and the month and year of 
coun thereof, and the signature of the Secretary of the 

ilway Company, which may be engraved thereon, being of 
the form and tenor following : 

‘** Four per cent First Mortgage Collateral Trust Gold Boxrd Coupon, 
St. Louis Division. 





— 

‘*On the first day of ...........- The Cleveland Cincinnati Chicago & 
**3t. Louis Railway Company will pay to the bearer at the city of New 
“ York, twenty dollars in gold coin, being the semi-annual interest on 
* bond number ...... 

- , Secretary.” 
REGISTERED BONDS. 


Each of the said registered bonds is substantially of the 
same form and tenor as the coupon bonds, except that they 
are without coupons, both interest and principal being payable 
only to the registered holder, and except that each of them is 





either for $1,000 or a multiple of $1,000. 


ENDORSEMENT BY TRUSTEES. 

Each of said bonds whether coupon or registered before it 
becomes obligatory against the Railway Company, shall have 
endorsed upon it a certificate by the said Central Trust Com- 
pany, one of the trustees, in the following form: 


[Form of Trustees’ Certificate. | 

‘* This bond is one of the series of bonds, being in all for the 
‘* gum of Ten Million Dollars, mentioned in the Trust Deed and 
‘* Agreement of even date herewith, exeeuted by the Cleveland 
‘* Cincinnati Chicago & St. Louis Railway Company, and 
** dated the first day of November, 1890. The said Company 
‘* has transferred to, and deposited with, the undersigned the 
** collateral bond and collateral mortgage of the St. Louis 
** Division in said Trust Deed and Agreement mentioned, 


** New York, November 1, 1890. 
“ CENTRAL TRUSI1 com ANY OF NEW YORK, 
Py 
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TRANSFER OF PURCHASE MONEY LIEN, &c., TO TRUSTEES. 

Now, therefore, in consideration of the premises, &c., &c., 
the parties hereto have for themselves and their respective 
successors and assigns, covenanted and agreed as follows: 

First—The Railway Company, party of the first part, hereby 
transfers to the trustees, parties of the second part: first, the 
purchase money lien reserved to the Terre Haute Company, 
its successors and assigns, for the purchase price (being $10,- 
000,000 and interest) of the St. Louis Division of the St. Louis 
Alton & Terre Haute Railroad Company hereinbefore men- 
tioned ; secondly, the 4 per cent gold bond of the Cairo Vin- 
cennes & Chicago Railway ane for $10,000,000 hereinbe- 
fore described, and all moneys 
thirdly, the indenture of mortgage executed by the Cairo 
Vincennes & Chicago Railway Company as aforesaid, upon 
the premises therein described, to secure the payment of the 
principal and interest of the said bond last mentioned for $19,- 
000,000, which said bond and said mortgage are hereinafter 
respectively called the ‘‘ Collateral Bond” and the ‘‘ Collateral 
Mortgage ;” and fourthly, all the right, title and interest of 
every character which remained in the Terre Haute Company 
in the said St. Louis Division and its appurtenances and fran- 
chises after the conveyance thereof as hereinbefore mentioned 
to the Cairo Company. To have and to hold the same forever 
to the parties of the second part, jointly and not in common, 
and to their successor and successors under the trust hereby 
created. 

COVENANTS—COLLATERAL BOND IS FREE FROM OTHER 
LIENS, ETC. 

The Railway Company covenants with the trustees and all 
bondholders hereunder that it is the lawful owner of the said 
collateral bond and collateral mortgage, and has full power so 
to transfer and set over the same. The Railway Company 
further covenants that the said collaterai bond and collateral 
mortgage are free and unincumbered of any other pledge, 
lien or claim whatsoever; that no part of the sum of $10,000,000 
mentioned in the said collateral bond and collateral mortgage, 
or of the interest thereon from the date hereof, has been paid. 
The Railway Company will forever defend to the trustees and 
their successors or assigns and to every owner of any of the said 
bonds secured hereby, and against the Railway Company and 
every other corporation and person whatsoever to claim the 
same, the said collateral bond and collateral mortgage hereby 
assigned. And the Railway Company hereby appoints the 
trustees to be its attorneys, irrevocable, in its name to exercise 


ue or to become due thereon ;- 





every power or privilege in said collateral bond conferred 

upon the obligee thereof or its assigns, and in said collateral 

mortgage conferred upon the mortgagee thereof or its assigns, 

as fully in all respects as the Railway Company could have 

done had these presents not been executed. 

INTEREST AND PRINCIPAL TO BE PAID PUNCTUALLY WITH- 
OUT DEDUCTION FOR ANY TAX. 

SECOND—The Railway Company hereby covenants that it 
will punctually pay to the holders of the bonds secured here- 
by the interest and the principal thereof, when and as the same 
shall become due and payable, according to the terms and 
conditions in the said bonds and coupons set forth ; and that 
every such payment of interest or principal shall be made 
without any deduction for any taxes which may be required 
to be paid or deducted therefrom, the Railway Company 
hereby agreeing to pay all such taxes. 

ALL BONDS HEREUNDER TO BE EQUALLY SECURED. 

THIRD— All of the bonds secured hereby shall be equally se- 
cured without regard to the times when the said bonds, or any 
of them, shall have been actually issued, or to any other 
matter, and without any discrimination or preference what- 
ever in favor of any one over any other. 

DEFAULT HEREUNDER—TRUSIEES TO COLLECT INTEREST ON 
COLLATERAL BOND. 

FourTH—In case of default in the payment of the principal 
or interest due upon any one or more of the bonds secured 
hereby, the trustees shall collect the interest payable upon the 
said collateral bond, and apply the same, pro rata, to the pay- 
ment of any interest that may be over-due and unpaid upon 
the outstanding bonds of the Railway Company secured 
hereby. But until the Railway Company shall make default 
in the payment of the principal or interest upon any of the 
said bonds secured hereby, the trustees shall, upon the pro- 
duction to it, canceled by the Railway Company, of any of 
the coupons secured hereby, which may be then due, and upon 
its request and the request of the Cairo Company, credit upon 
said collateral bond as for interest paid thereon, the amount 
of such canceled coupons. 

DEFAULT ON COLLATERAL BOND—COLLATERAL MORTGAGE 
MAY BE ENFORCED AND RAILROAD SOLD IN FORECLOSURE. 

FiFTH.—In case of default in the payment of the princi- 
pal of the said collateral bond, whether at its maturity or 
after default in payment of interest and demand therefor, or 
in the payment of any interest when due thereon, or in case 
of default in the observance of any requirement binding 
upon the obligor contained in the said collateral bond or in 
the said collateral mortgage securing the same, then the 
trustees may proceed to enforce their rights as assignees of the 
obligee in said collateral bond, and as assignees of the mort- 
gagee in said collateral mortgage. And accordingly they may 
either declare the principal of the collateral mortgage due, or 
enter upon and sell the property covered by the collateral 
mortgage, or in any other manner exercise their powers 
thereunder. And the trustees may institute in any court of 
competent  agrey nares appropriate proceedings in equity or at 
law, or both, to foreclose the said collateral mortgage, or en- 
force payment of the said collateral bond. 

FORECLOSURE SALE OF RAILROAD—TRUSTEES MAY PUR 
CHASE. 

If the property mortgaged by said collateral mortgage shall 
be sold under such foreclosure proceedings or otherwise, in 
pursuance of any provision of the said collateral mortgage, 
then the trustees may, in their discretion, purchase the same 
for account of the Railway Company, at a price not exceed- 
ing the full amount due on said collateral bond and all the 
costs and expensesof such sale. The trustees may make their 
payments upon such sale by a credit upon the amount due upon 
the said collateral bond or otherwise, as they may be advised. 
RAILROAD WHEN SO PURCHASED TO BE OPERATED AS 

SECURITY FOR THE BONDS OUTSTANDING. 

When the railroad property covered by the collateral mort- 
gage shall be thus purchased, the trustees shall administer the 
same as a security for the payment of the principal and in- 
terest of the bonds hereby secured. And the trustees may 
operate the said railroad property and collect all income, 
rents and other issues and profits thereof. 

OR RAILROAD MAY BE TURNED OVER TO SOME PERSONS OR 
CORPORATION. 

Or if the trustees shall deem it better so to do, they may de- 
mise and let the said railroad property or any part thereof to 
any persons or corporations for such times and at such rents, 
and generally upon such terms, as to the trustees shall seem 
fit, and they may for such purpose promote and aid the forma- 
tion of a railway corporation or railway corporations for such 
purpose. 

DE#£ AULT—APPLICATION OF INCOME FROM SALE OR OPERA™ 
TION OF RAILROAD. 

The net income arising from the use and operation of the 
said railroad or railroad property by the trustees, or from let- 
ting the same as aforesaid, shall be used and applied in the 
manner and according to the conditions provided in the Sixth 
Article of this indenture. If such railroad property shall be 
sold in such foreclosure or other proceedings to any purchaser 
other than the trustees, then the trustees shall receive the 
proceeds of suchsale. And such proceeds of sale and any other 
moneys representing directly or indirectly the principal of the 
railroad and railroad property described in said collateral 
mortgage, shall be used in the manner provided in the Sixth 
Article of this indenture. 
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TRUSTEES REQUIRED TO ACT ON REQUISITION BY A MAJOR 
ITY INTEREST OF BONDHOLDERS. 

Upon a reasonable indemnity being tendered the trustees 
against all expenses, the holders of a majority of the bonds 
hereby secured may, in writing, require the trustees to exer- 
cise and perform, or to refrain from exercising or performing, 
any of the powers and any of the acts which heretofore, in 
this Fifth Article of this indenture, it has been provided they 
may exercise or perform in any case of default as aforesaid, 
whether such power or act be in the enforcement of the rights 
as obligees, or mortgagees, or in declaring principal due, or in 
entering upon and selling the mortgaged property, or in insti- 
tuting and prosecuting in equity or law, or in purchasing the 
property mortgaged, or in any other manner, respect or thing, 
hereinbefore permitted to the trustees. 


DISPOSITION OF FUNDS DERIVED FROM RAILROAD 
MORTGAGED. 

SrxTH.—If the trustees shall hereafter be in receipt of 
moneys which shall be either proceeds of sale of a railroad or 
railroad property as mentioned in the Fifth Article of this in- 
denture, or any other moneys representing, directly or indi- 
rectly, the principal of the railroad and railroad property de- 
scribed in said collateral mortgage, and if such moneys shall 
not be required to meet expenses to be incurred by the trus- 
tees in the exercise of powers as provided in the Fifth Article 
of this indenture, then such moneys shall be disposed of as 
follows, after first paying therefrom any costs which may then 
be due and payable pursuant to the provisions of this inden- 
ture, the amount of which costs, charges and expenses shall 
thereupon be forthwith repaid by the Railway Company to 
the fund held by the trustees: 


(1) BEFORE DEFAULT HEREUNDER. 

If the Railway Company shall be in no default in the pay- 
ment of principal or interest of any of the bonds secured hereby, 
then the trustees shall invest sich moneys for the Railway 
Company in such unencumbered property, bonds or railway 
or other securities (among which any of the bonds secured 
hereby may be included), as may be prescribed by the holders 
of a majority of the bonds secured hereby, and to the security 
of which reasonable objection shall not be made by the trustees 
or the Railway Company. Or, if the holders of a majority of 
the bonds secured hereby shall not prescribe such investment, 
then the trustees may make such investment in their own dis- 
cretion in any unencumbered property, bonds or other securi- 
ties, as aforesaid, to the security of which reasonable objec- 
tion shall not be made by the Railway Company. 

The income of every such investment and also the net income 
of the operation by the trustees of a railroad or railroad _. 
erty as mentioned in the Fifth Article of this indenture, sh 
be received by the trustees and disposed of as provided in the 
Fourth Article of this indenture with reference to the interest 
paid upon the said collateral bond. The principal of every 
such investment shall be administered by the trustees upon 
the same trusts in all respects, so far as applicable thereto, as 
those to which said collateral bond and collateral mortgage 
are to be held subject hereunder. 


(2) AFTER DEFAULT HEREUNDER. 

If the Railway weer pwd shall be in default in the payment of 
the principal of the said bonds secured hereby, when the moneys 
first mentioned in this Sixth Article, or when such net income 
of the operation by the trustees of railroad property, shall 
come to the hands of the trustees, then the trustees shall treat 
such moneys in all respects as moneys should be treated re- 
sulting from a sale of the collateral bond and collateral mort- 
gage as provided in the Seventh Article of this indenture. If 
the Railway Company shall bein default in the payment of 
the interest of the said bonds secured hereby, when the 
moneys first mentioned in this Sixth Article shall come to 
the hands of the trustees, then the trustees shall hold such 


_ moneys, and with such moneys the trustees shall also hold 


any interest paid upon the said collateral bond and not paid 
over to the Railway Company, as required by the Fourth Ar- 
ticle of this indenture, such moneys and such interest to be so 
held until it be determined whether the principal of the said 
bonds secured hereby is to be declared due. If such declara- 
tion be made, then such moneys shall be treated in all respects 
as moneys should be treated resulting from a sale of the col- 
lateral bond and collateral mortgage, as provided in the Sev- 
enth Article of this indenture, and if such declaration be not 
made, then such moneys shall be invested as in this article 
hereinbefore provided in the case of such moneys coming to 
the trustees when the Railway Company shall not bein de- 
fault in respect either of the principal or the interest of the 
bonds secured hereby. 


_DEFAULT FOR THREE MONTHS—PRINCIPAL MAY BE DE 


CLARED DUE 

SEVENTH.—In case of default for three months in the pay- 
ment of the principal or interest due on any one of the bonds 
secured hereby, it shall be the duty,of the trustee in every 
such case, upon the written request of the holders of a 
majority of the said bonds at the time outstanding, to declare 
the principal of all the said bonds to be forthwith due and 
payable; and thereupon such principal shall become forth- 
with due and payable, anything in the said bonds to the con- 
trary notwithstanding. 
DEFAULT FOR THREE MONTHS—COLLATERAL BOND MAY BE 


And, upon like written request by such majority holders of 
said bonds at the time outstanding, the trustee shall proceed 





to sell at public auction in the city of New York, after adver- 
tising notice of the time and place of sale not less than once 
a week for six successive weeks in the cities of New York, 
Cincinnati and St. Louis, the said collateral bond and collat- 


eral mortgage; and also all other securities or other property, ¢ 


real or personal, received or controlled by the trustees, and 
held by it as security for the payment of the bonds secured 
hereby. Or if such sale cannot be effectually and conveniently 
had without proceedings in equity or at law, or otherwise, 
then upon such written request of such holders of a majority 
of said bonds outstanding, the trustee shall prosecute such 
proceedings and therein seek to procure such sale to be effec- 
tually had. 

APPLICATION OF PROCEEDS OF SALE JOF COLLATERAL 

BOND. 

From the proceeds of such sale shall first be paid the costs 
and expenses thereof and the residue, or so much thereof 
as may be necessary, the trustees shall apply towards the pay- 
ment and discharge of the principal and interest which shall 
then be due and unpaid upon all the bonds secured hereby, 
then outstanding and unpaid. Such payments shall be with- 
out preference of interest over principal or of principal over 
interest, and no priority or preference shall be given to any of 
the said bonds. Any surplus moneys remaining after the full 
payment of such bonds, principal and interest, shall be paid 
to the Railway Company. 

DEFICIENCY TO PAY BONDS—TRUSTEES MAY TAKE LEGAL 
PROCEEDINGS TO PROCURE FULL SATISFACTION. 

If, after applying all the proceeds of such sale to the payment 
of the bonds secured hereby, there shall be a deficiency in the 
full payment of the principal and interest due on any of the 
said bonds, then the trustees may, in behalf of the holders of 
the said Sbonds ‘then outstanding, take any further proper 
proceedings at law or in equity to recover the amount of such 
a sede and to procure the full satisfaction of the said 

nds. 


TRUSTEES MAY RESORT [TO LEGAL PROCEEDINGS FOR. 
ENFORCEMENT OF LIEN HEREOF. 

EIGHTH.—Except as the trustees may, as hereinbefore pro- 
vided, be required to proceed by the holders of a majority of 
the outstanding bonds secured hereby, the trustees may, in their 
discretion, resort to any appropriate proceedings, tem or equit- 
able, which are, in their judgment, necessary or expedient for 
the maintenance, enforcement or satisfaction of the lien hereby 
created upon the said collateral bond or collateral mortgage, 
or upon any property of any kind which may become security 
for the payment of the bonds secured hereby. 

SALE OF COLLATERAL BOND OR OTHER PROPERTY—TRUE- 
TEES MAY PURCHASE. 

NintH—Upon any sale of the collateral bond and collateral 
mortgage or of any securities or other property, real or per- 
sonal, which shall be held by the trustees as security for the 
payment of the bonds secured hereby, or of the railroad or 
other property covered by the collateral bond and mortgage, 
in pursuance of any powers hereby conferred, the trustees 
may buy the same, or any part thereof, for the holders of the 
bonds secured hereby, paying therefore by a credit upon the 
amount due upon this mortgage. Provided, however, that 
the price to be paid shall in no case exceed the amount due 
upon the outstanding bonds secured hereby, principal and in- 
terest, together with all charges and expenses of the sale. 
TRUSTEES MAY BE REMOVED BY VOTE OF A MAJORITY IN-- 

TEREST OF BONDHOLDERS. 

TENTH—Either of the trustees may be removed from office 
by the vote of the holders of a majority in amount of the out- 
standing bonds secured hereby. Such vote shall be given in 
person or by proxy, specifying the precise nature of the vote, 
at a meeting of bondholders, to be called in the city of New 
York by the holders of one-tenth of said outstanding bonds, 
upon a notice published in the cities of New York, Cincinnati 
and St. Louis for six weeks if the Trust Company is to be re- 
moved, otherwise for three weeks. 

NEW TRUSTEES TO BE APPOINTED BY COURT ON APPLICA- 
TION OF ONE-TENTH INTEREST OF BOND- 
HOLDERS—OTHER PROVISIONS. 

In the event of the removal, neglect, refusal or in- 
capacity to act of either of the trustees hereunder, then, upon 
the application of the owners of one-tenth in amount of the 
outstanding bonds secured hereby, and upon due notice to the 
parties hereto, and to the bondholders hereunder, a new trus- 
tee shall be appointed by any court of competent jur- 
isdiction sitting within the States of New York, Ohio, or 
Illinois. It is the intention that one trustee shall always be a 
trust company, or like corporation, organized under the laws of 
the State of New York, and authorized to execute trasts like 
those herein conferred upon the trustees, with a full paid cap- 
ital of not less than $1,000,000 and a surplus of not less than 
$500,000. If such atrust company or corporation be nom- 
inated by the holders of a majority of the outstanding bonds, 
such nominee shall be appointed the new trustee unless good 
objection to such nominee be established. 

All instruments, pose and memoranda relating to the trust 
hereby created shall, so far as practicable, be deposited with 
the Central Trust Company of New York, or its successors, in 
the trust hereby created. In case the said John T. Dye or his 
successor should at any time refuse to act with the Central 
Trust Company of New York in the trust hereby created, then 
the Central Trust Company of New York, or its successor in 
the trust hereby created may proceed alone, as if it were the: 
sole trustee hereunder. 
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DEEDS OF FURTHER ASSURANCE. 

ELEVENTH.—The Railway Company shall, from time to 
time, upon the request of the trustees, execute and deliver any 
other deeds which shall be necessary to assure the title of the 
trustees to the collateral bond and collateral mortgage, or 
, the railroad and other property included in said mortgage, 

Cc, 

RAILWAY COMPANY WILL PAY TAXES ON COLLATERAL BOND: 

The Railway Company will pay punctually all taxes and 
assessments due and payable upon either the collateral bond 
or the collateral mortgage. 

TRUSTEES TO HAVE ACCESS TO BOND REGISTRY. 

The trustees shall, at all reasonable times, have free access 
to the registry kept by the Railway Company of the bonds 
secured hereby ; and shall be entitled on request to a list of 
the registered holders of bonds, showing what and how many 
bonds are registered in the name of each holder. 
RESPONSIBILITY OF cet emailed FOR EXPENDI- 


THIRTEENTH.—Neither of the trustees hereunder shall incur 
any responsibility whatever except for the negligent. wilful 
or intentional breach by such trustee of the terms, conditions 
or provisions of the trust. Nor shall the trustees be bound to 
undertake any proceeding at law, or in equity, or otherwise, 
for the protection of the holders of the bonds secured hereby 
involving expenditure of money, unless adequate indemnity 
against such expenditure be furnished by the bondholders 
asking such proceeding. 

MEANING OF TERMS “TRUST ESTATE,” ETC.,{USED IN THIS 
INDENTURE. 


FOURTEENTH.— Wherever either of the terms “railroad ” or 
‘railroad property,” ‘‘ trust estate” or ‘‘ trust property ” is 
hereinbefore used, there shall be deemed to included 
within the meaning thereof every franchise, right or claim 
appurtenant to such railroad or railroad property, trust estate 
or*trust property. 

WHEN PRINCIPAL AND INTEREST 
TERMINATE. 

FIFTEENTH.—If the principal and interest upon the bonds 
secured hereby shall be paid when due, the trustee, upon de- 
livery to it of the said bonds, shall cancel the same, and 
thereupon the said collateral bond and collateral mortgage, 
etc., shall forthwith be transferred and conveyed to the Rail- 
way Company. 

BONDS FOR $250,000 TO CONSTITUTE A SINKING FUND. 

SIXTEENTH.—And whereas, the Terre Haute Company has 
agreed that of the said bonds to be delivered to it as aforesaid 
bonds of the par value of $250,000, to be known as the sinking 
fund bonds, and each to be endorsed with the words ‘ Sink- 
ing Fund Bond,” shall be assigned and delivered to the Cen- 
tral Trust Company of New York, as one of the trustees here- 
under, for the further securing the remainder of the bonds of 
this issue, now, therefore, it is further covenanted and agreed 
as follows: 

SINKING FUND INCOME TO BE APPLIED TO THE PURCHASE, 
IF POSSIBLE, OF BONDS HEREBY SECURED AT 
NOT EXCEEDING 105 AND INTEREST. 

The said Trust Company shall receive the i: ‘*rest upon the 
said sinking fund bonds, and shall, within sixty days after the 
receipt of each instalment of interest, apply the same to the 
purchase of outstanding bonds other than sinking fund bonds 
secured hereby at a rate not exceeding 105 and accrued inter- 
est thereon. Or, if within such sixty days the said Trust 
Company shall be unable to buy such bond or bonds within 
the rate aforesaid, then the amount of such income received 
from the sinking fund bonds shall be paid to the Railway 
Company. When funds for purchase of bonds are in hand, 
reasonable public notice shall be given in the cities of New 
York, Cincinnati and St. Louis inviting bids for the sale to 
the Trust Company of such bonds. 

The bonds from time to time so purchased shall thereafter 
be in all respects endorsed, and considered, both as to princi- 
pal and interest, as if they had been originally part of the 
sinking fund bonds. The Trust Company snall receive the 
— of the sinking fund bonds, when due, unless all the 
other bonds secured hereby shall have been fully paid; and 
upon default in the payment of the principal of any of the 
said bonds secured hereby not be included in the said sinking 
fund bonds, the said Trust Company shall apply the moneys 
received from the principal of the sinking fund bonds in pay- 
a ratably and without preference of the said outstanding 

nds, 

ON PAYMENT OF OUTSTANDING BONDS {RAILWAY COMPANY 
TO RECEIVE SINKING FUND BONDS, ETC. 

It is the intention that upon the payment in full by the 
Railway Company of the said outstanding bonds secured 
hereby, being the bonds secured hereby not included in the 
sinking fund, principal and interest, the Railway Company 
shall be entitled to receive the said sinking fund bonds and all 
accumulations theron, and the investments of interest or 
other proceeds thereof which shall remain in the hands of the 
said Trust Company. 

SINKING FUND BONDS ARE NOT TO BE RECKONED IN 
ASCERTAINING A MAJORITY INTEREST 
OF BONDS HEREUNDER. 

The sinking fund bonds shall not be reckoned in ascertain- 
ing the holders of a majority of the bonds secured hereby, as 
provided elsewhere in this indenture, anything herein to the 
contrary notwithstanding. 


ARE PAID TRUST TO 








COMMERCIAL EPITOME. 
: Fripay NIGHT, Jan. 2, 1891. 


Washington advices are just at present interpreted as indi- 
cating that there will not be at the current session of Congress 
any legislation affecting the public finances, and this is regarded 
with favor. Speculative circles have become more active, and 
some of the leading staples of agriculture have made import- 
ant advances, while in regular trade it is confidently believed 
that the new year will bring a revival of business on a satis- 
factory scale. The weather was wintry the first half of the 
week, heavy snows having fallen, even in middle latitudes, 
somewhat obstructing railroads; but the last two days the 
temperature has been higher and the snow in this section has 
disappeared rapidly. 

Lard on the spot made an important advance early in the 
week, but to-day turned easier, closing fairly active at 5°65c. 
for prime city and 6°20@6°221¢c. for prime Western, with 
refined for the Continent quoted at 6°05@6°50c. The specula- 
tion in lard for future delivery was active at buoyant prices 
from the opening on Monday to the close on Wednesday. 
The demand was mainly to cover contracts, owing to the con- 
tinued small number and light weight of swine received at 
Western points, making the production of lard much smaller 
than last winter. This morning May options sold at 6-7ic., 
but some decline followed under sales to realize. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat, Mon. Tues. ‘Wed. Thur. Fri. 

January delivery....... c. 6°08 6°14 6°20 6°25 ee 6°20 
February delivery......c. 6°24 ‘28 6°32 6°37 © 6°33 
March delivery......... ec. 638 643 646 6°49 = 6°45 
April delivery..........c. 648 653 656 #£6°59 $9 6°55 
May delivery...........c. 658 663 666 6°69 = 6°64 
active, and to-day was firmer 


Pork has been much more 
with a good business; quoted at $10@$11 for old mess, $11 50 
@ $12 for new mess, $10@$10 50 for extra prime and $11 W@ 
$13 50 for clear. Beef declined early in the week and closes 
dull; extra mess $7@$7 95, packet $8@$8 50, family $9@$10 
per bbl., extra India mess $134 $14 50 per tierce. Beef hams 
quiet at $12@$12 50. Cut meats have been more active and 
the sales {to-day included 20,000 lbs. pickled bellies, 10@12 
lbs. average, at 5c.; quoted: pickled bellies 45g@5lgc., pickled 
shoulders 4@4\4c. and hams 744@71c.; smoked shoulders 
544@5%c. and hams 834@9c. Tallow is active at 4 9-16c. 
Stearine is quoted at 63{@7c. and oleomargarine steady at. 
55gc. Butter in more demand at 23@30c. for creamery. 
Cheese firm at 814@9%c. for State factory, full cream. | 

Coffee on the spot was depressed and to-day further de- 
clined, Rio closing at 173g@17'¢c. for No. 7, at which there 
was a better business done; the sales of mild grades, including 
12,000 bags Padang, private growth, at 231¢c. The speculation 
in Rio options has felt the effect of depressing foreign advices, 
but values to-day were fairly well sustained, closing steady 
with sellers as follows: 


January ........ BODOG, | AWE cco 0<0c- RSE | SURF .cce ccccssc- 14'°80e, 
February ....... 15°85e. | May .... ...... 15°106. | August......... 14°45e. 
March....... ...15°55e6, | Jume.... ...... 14°90¢e. | September...... 14°206. 


—showing a decline for the week of 15@30 points. 
Raw sugars remain quiet, but prices are steady at 4 9-16c. 
for fair refining Muscovado and 5c. for centrifugal of 96 


degrees test. Nothing of moment was done to-day. Re- 
fined sugars are in better demand, but at lower prices. Stand- 
ard crushed, 614c., and granulated 5 15-16c. ; but to-day some 
of the *‘ soft” grades made a partial recovery. There was no 
tea sale this week. 

On the Metal Exchange Straits tin sold to-day at 20°15c. for 
January and closed firm, with May options quoted at 20°30c. 
Ingot copper dull and heavy at 14c. for Lake. Lead is nomin- 
ally firmer at 4:20c. The interior iron markets continue very 
dull, and production has been further reduced by the stoppage 
of works. The iron business of Pittsburg in 1890 was 327,000 
tons, or nearly 16 per cent less than in 1889. 

Kentucky tobacco has been dull, and the sales for the week 
are only about 190 hhds. The movement in seed leaf also 
has been very moderate; sales for the week are 1,000 cases, 
as follows: 400 cases, 1889 crop, Wisconsin Havana, 9c. to 
12c., 150 cases, 1889 crop, Pennsylvania seed leaf, 8%éc. to 
13c.; 100 cases, 1888-89 crops, Pennsylvania Havana, 1314c. to 
30c.; 100 cases, 1889-crop, New England Havana, 16c. to 45c., 
100 cases 1889 crop, State Havana, 1314 to 20c., and 150 cases 
sundries, 6c. to 30c.; also 700 bales Havana, 70c. to $1 15. 

Refined petroleum is firmer at 7°40c. in bbls. and 9°30c. in 
cases; naphtha, 7°20c.; crude in bbls., 7c.; crude certificates 
sold to-day at 7234@741éc., closing at 72%@73c. per bbl.; 
spirits turpentine is easier at 38°4@394c.; rosins are dull and 
weak at $1 40@$1 421¢ for strained. Wool and hops are firm, 
showing some improvement. 
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COTTON. 
Fripay, P. M., January 2, 1891. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 246,989 bales, 
against 270.782 bales last week and 266,327 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
4,486,477 bales, against 4,336,718 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 149,759 bales. 










































































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ...... 6,733. 10,647, 3,779| 4,791| 4,960) 3,084) 33,994 
El Paso, &¢...)  ...... jperhes [ena 746) ...... 327| 1,073 
New Orleans. ../ 18,375| 22,882 22,651) 19,513) 5,211! 1,539) 90,171 
Mobile.......... 997| 2,148) 1,956) 2,879) ...... 2,650) 10,610 
Di cicsiseel  tmeokel  aabebe | dinainiine EES 2 197 686 
Savaunab ...... 7,275 8,443) 4,382) 5,727) 4,012) 4,404) 34,243 
Brunsw’k, &.| ...... es b cacatiead Te a 2,084) 13,267 
Charleston ..... “a 1,490 2,648) 1,229) 1,789 646) 10,614 
Port Royal,&c; ...... | eenese | siciniinaie | eonenel “emebesl “eocneel- snceth 
Wilmington .... 767, 516 227 | SEs 1,428) 3,019 
Wash’gton,&c| ...... Pie scan | es Sahar 211; 211 
Norfolk......... | 2,968 5,918, 3,318) 2,738) 4,030) 1,949) 20,971 
West Point...| 1,460, 1,542) 2,663) 629) ...... 2,497| 8,791 
DTG! sinned) sdeaeeel wesees : a snswne 2,143| 2,739 
New York..... 711, 1,219! 1,194) 1,819! 629! 1,053) 6,625 
Boston .... ...-. 633, 150) 2,303) 480; 320) 403) 4,295 
ES ST, FEO, SpA 1,985] ...... 1,624) 3,609 
Philadelph’a,&e| 106) = 57, 246) = 8371! 815) S476, 2,071 
Totals this week | 42,443| 51,992, 45,367] 48,2561 21,816| 26,715.246,989 








For comparison we give the following table showing the 
week's total receipts, the total since September 1, 1890, and 
the stock to-night. compared with last year. 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 






































On Shipboard, not cleared—for 
: Leaving 
Jan. 2 al— 
Great Other | Coast- Stock, 
Britain. = raNnce.| Foreign| wise, | Total 

New Orleans...| 18,277 | 21,497 | 29,789 761| 70,324 
BEOEID ccoc cccce 10,000 | None.| None.| None.| 10,000 
Charleston .. ..| 10,000) None.| 8,000; 1,000; 19,000 
Savannah.....!| 13,400; 1,500; 6,500); 3,600; 25,000 
Galveston. ....| 35,869) None. 726 | 12,621 9,216 
Norfolk.... .... 18,000 | None.| 4,000; 4,000; 26,000 
New York...... 3,600 | 1,100; 2,450! None. 7,150 
Other ports....| 27,000, None. | 13,000; None.| 40,000 

Total 1891...) 136,146 | 24,097 | 64,465 | 21,982 | 246,690} 659,825 

Total 1890...| 76,064 | 19,898 | 72,891 | 27,483 | 196.336 | 609,596 

Total 1889...| 57,081 | 13,697 | 75.379 | 19.890 166,047 740,986 





The speculation in cotton for future delivery at this market 
was without decided or important feature at the opening of 
the current week on Saturday last, but in the course of the 
next three days was quite active, values at the same time 
showing considerable buoyancy. The demand was mainly to 
cover contracts, and this demand was stimulated by a sharp 
upward turn to the Liverpool market, where (it was said) our 
rclatively moderate crop movement for the past six weeks 
caused the general abandonment of maximum crop estimates, 
and where also this restricted movement and the derange- 
ment of the markets for exchange caught parties on this side 
‘‘short” in the Liverpool market and led to the necessity of 
buying there to fill their contracts. The advance at the high- 
est prices in Wednesday’s business were 22@34 poiuts for the 
active months over the closing prices of the previous Friday, 















































































































































































































































Secatutete | 1890-91. | 1889-99. Stock.  |the early months improving most. The later dealings on 
aa > | This \Since Sep.| This (Since Sep. Wednesday were at sharply declining prices, under sales fo 
poe Week. | 1.1890. | Week. | 1.1889, | 2891: 1890. | realize, stimulated: by the marked excess in receipts at the 
entiisiatiecionanil lan | mallee ports over the corresponding date last year. To-day was 

Galveston ... 33,994, 759,222 21,063) 691,104) 122,822) 72,245] nearly a repetition of Wednesday’s market; a buoyant open- 
El Paso,&c.| 1,073) 10,792) 1,035) 6,672) ....2.] — cseees ing, a decline later on and a partial recovery in the latest 

New Orleans. 90,171,1,274,323) 88,594 1,428,462 329,017, 365,779 | dealings. The buoyant opening was due mainly toa demand 

Mobile ......| 10,610, 202,880) 8,702 191,965} 46,332) 23,140] from the bears to cover contracts, stimulated by the report of 

Florida ...... «686 $2,279 730) = 19,097/ - ...20.] enone small receipts at New Orleans; the decline was under selling 

Savannah... 34,243) 756,875, 32,642) 763,081] 108,526) 92,214] orders by local operators to realize profits; the partial recovery 
Bruns., &c.| 13,267) *136,490, 4,304; 114,021 6,083 3,218 | was due to the moderate interior fgures. Cotton on the spot 

Charleston ..| 10,614) 331,256) 4,763, 278,906) 67,122) 35,743 | Was dull, but the small stock in this market and sympathy 
P.Royal,&«| ...... 529 216) Secs Sinners: with the course of ‘‘futures” caused, on Wednesday, an ad- 

Wilmington | 3,019) 145,902) 1,777; 114,588] 22,023 10,290| vance of lgc. To-day the market was quiet but firm, at 
Wash’ tn, &« 211 2,676 203 a” “wae” “esas 9 5-16c. for middling uplands. _ 

Norfolk...... 20,971} 411,810) 15,645; 306,283) 53,210) 39,523 The total sales for forward delivery for the week are 462,100 
West Point.| 8,791) 224,745] 13,724; 241,544) 19,799 ital bales. For immediate delivery the total sales foot up this week 
NwptN.,&¢| 2,739] 28,344] 3,937) 34,524) 4,055, —«-2,321 | 1,029 bales, including -— for export, 1,025 for consumption, 

New York...| 6,625) 32,627) 6,357! 51,571!) 92,733) 129,674]7 — for speculation, and — in transit. Of the above — bales 

Boston......| 4,295! 45,899! 4.665! 36,632 21.000| 1 0.500 | Were to arrive. The following are the official quotations for 

Baltimore. = 3,609| 34.881] 9.362, 35,522} 8,159] 12,782 | ¢@ch day of the past week—Decerber 27 to January 2. 

, , , 2 2 : é 
Totals. ....'246,989)4,486,477/218,640 4,336,719| 906,015! 805,932 9.. | @9 
, , ee Oe occ ckcene 5) ul 611 
. “oe bales added as correction of receipts since September 1. Strict Orily GI Sma 8 bas _ 7° oral , aa 
n order that compari j a oc0 coegece cceses 8 8 | 7% : 
a cin my — other years, We | girict Good Ordinary... 2... 84 | 84 | 84 | 8% | », | BM 
ss nF — aye RE penn Sibel Sibel Bien| Sie! Z | om 
. = tric W MIdGGINg............ < 16 
Receipts at | 1891. | 1890. 1889. 1888. 1887. 18&6 Middling. wince ep ONIN lB 8 9 Se. O16. 316 2546 S 916 
’ m! 00 PE ccencvcceccocesese D168 ry 16 1 

Galv’ston,&c) 35,067, 22,098| 22,576) 18,538) 18,10§] 12,729 | gtrict Good Middling.... 2.2 9 356} Ddre| D13se| G1Sie| : | 9B," 

New Orleans) 90,171) 88,594) 88,311) 56,361) 74,054| 56,071 | Middling Fair................... 105; |10516 (10536 (10716 : {1076 

Mobile....... 10,610, 8,702} 8,468, 6,459) 7,42¢| 9,431 | Fair.....--...------------------- 101519'1013; 4) 1013; @'1019;¢' sO 11g 

Bavannah...| 34,243) 32,642) 24,740, 19,707) 10,588] 12,508 GULF. | Sat, | Mon|Tues|Wed| Th. | Fri. 

Charl’st’n,&¢ 10,614) 4,979 9,813 7,016 6,578 4,843 oeai 8 ib 37, at _ : 7 

Wilm’gt'n,&c| 3,230, 1,950) 4,662) 1,924) 1,807] 1,524 | BeAIMART --= ~cenee woneenn 5° 8 | mee 

~~ ma poe porno , , SEIS DOGEMOET occcccs cocccccces 75 75, 76 77 : 77 

Norfolk...... 20,971 | 15,645 8,465; 14,673) 13,200) 11,759] Good Gudieany. ERE: gsi 93:6 g3ié axle ‘ gsi 

W’tPoint,&c| 11,530 16,961; 19,288) 16,213) 14,202 7,915 creny) ys hegmate winnewweies | eye erye Si6 + 16 be St 16 
. ae = ’ TT, t 6 J*16 

Al'others....) 39,553) 27,039) 16,401) 15,417/ 13,079) 24,049 Strict Low Seniies*“sonnrennen a4 os 914 235, S 9% 

rs) . Ir r > 7 ‘ Pie eseeeeoeooece 0600000666 . © 

Tot.this week) 246,989 218,646) 202,924, 159,308) 159,044] 140,829 Good middling... peer: 9%. 19% 3% 10 = 10 

e Sept. 1.|4426.477/4336,719/3832.895)414- 2)37 ct Goad I ING .--+++--0-- 10% 

Bince Sept. 1_/4486.477/4336,719/3832.895' 4144,855/3914,542)3759,644 | Wigdling Fair. 22, 1053 |1053 |105% [10% | : |10% 
The exports for the week ending this evening reach a total] | f@!T--_------------------------- ‘114g [11% |11% [11% ;__ 11% 
of 203,980 bales, of which 107,587 were to Great Britain, 20,321 STAINED. Sat. |Mon|Tues| Wed | Th. | Fri. 
> France and 76,072 to the ae of the Continent. Below are Good Oral | on a Pe — 
e exports j ood Ordinary...... .....- -| 6°16 "16 16 16 16 
t ports for the week, and since September 1, 1890, Strict Good Ordinary........... 615;¢| 615;¢| 615;4| 7!1¢ | Holi-| 71j¢ 

| Week Endino Jan. 2. | From Sept. 1, 1890, to Jan. 2, 1891 | Low Tl pcccesestentenoneme 13,,| 71% ,¢) 713,39) 715,96) day. | 7151¢ 
ae : Exported to— | Exported to— cls ciehtuienta- dani 5g | 853 | 853 | 8% 8% 
a Great | | Conté-' Total | Great | C a 
from | rit’n.| ANCE) ment. | Week. Britain. France! ‘nent. | Tota ee 

Galveston.....| 11,64€| _..... | 11,833' 23,479 328,492’ 24,933' _78,687/ 432,112 pt mae sales of —— the = o_o —. a 

New Orleans... 82,362 16,473) 19,217' 68,052 418,810!240,433! 298,379 917.692 | C@ch day during the week are indicated in the following 

Mob.&Penc'lal 4.540) ...... paw | 4540. 37,950. ...... pent 57.950 | Statement. For the convenience of the reader we also add 

Savannah ..... 15,260) ...... (29,141 44,401 88,295 23,597' 267,124 399,066 | @ column which shows at a glance how the market closed on 

Brunswick ..../ 4,200) ......| 5,100, 9,300 79,001! ...... ' 14,459| 93,160 | Same days. 

a ae eee epee eR 72,622) 16,330! 186,544, 225,496 SAEED TEAL cine meme ee 

Wilmington...) ......| ss... 1,600 1,600, 67,228 ...... | 49,622) 116,850 , 

Norfolk........ | 10,811) ...... ewe 10,811 159,358 11,549! 31,181, 202,088 ai} ~ “ae Sales of 

) | , CLOSED. Ex- | Con- | Spec-|Tran- Futures. 

West Point....| 8,201) 00...) ..... | 8291, 83,996, ...... | 19,551) 106,547 port. | sump. \ul't’'n| sit, | Total. 

N'portNws, &¢) ..... Kel aaa proces | asoet! ...... poe | 13,021 

New York..... | 9,868) 1,090 5,427 16,385 204,131 14,781, 94,102) 313,014 | Saturday |Dull ............ eves 7Z7i cece] ccce 77| 33,66 

Boston........ | 12a! ...... 530 6,654! 78,318, ...... | 4,620! 79,928 | Monday../Easier.... ...... wee-| 198) ....] ----] 198) 105,8¢ 

Baltimore......| 8,301] 2,758 3,224 9.283 38,987! 8,241/ 32,367 79,575 Wed'day., Quiet ai is oo | ee 269| 137,600 

Philadeip’a,&c) 1,184} ....... ...-..| 1184) 10,127) ...... 1,655 11,782 athens Aimmap TE ik Riles Beige Mitarcps nes 
Total......... 107,687, 20,321 76,072 203,980 1,703,316)$29,804 1,045,341 3,078,521 | Friday... Quiet & steady.) ....| | 297| .--.| ----| 297) 95,700 

Total. 1889-90.' 66.040 13.714) 40.50: 140,354 1.729.813 370,159 951.251 3,051,223 © Total... seem 1.025} ....| ....! 1,025! 462.100 
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Fa aa ee) eee | oe oe 3,900 .- 9'12|Aver .. 9° 9°59) 9°67— 9°68] 9°6 ae te. BS ia. Sg S2se52 Bool. 
ES « 1@ ane , , ll 100 ‘ 44 Aver .. 9°42\A 67— 9°68 9'46— 7 @ — oils @ 2 Q » = a so} /. 2 ee 
r. Bes s22e oe ones Steady Nomi 8-969 9:00) 9:10@ 28,500 17 ver .. 9°52\Aver.. 9: eck inn S we hbSSE § Stscs 
» -% |wetaend’ Nominal. | 8°97— 8-9 '10@ 9'15| 9:24@ 9°28] 9° ,300 9.000 .. 9°62\Aver.. O°72/A “ — — iis: Benen » veIo0%9 
o= esd’y, Dec.31—| V 8| 9°12— 9°13) 9° 9°40@ 9°44) 9°50 . 9,500 9 ver .. 9°72;/Aver 9°55 SA cS B?S ny hw KM KM 
7 | Sales, total ‘ ariable. j|Aver 27— 9°28) 9°-42— 9°43 50@ 9°55) 9°60@ 9°65) 9 »700 4,200 -- 9°55|\ Aver .. Ave Se, -gpbkSs5 8 Covvoode 
wm §| Prices paid (range) 137,600 ..——|Aver .. 9°06|Aver .. 9: 9500 9°55 9°600 9°65) 9708 9°73| 9-700 9°73) 9 te = , ae ee yaa | gSSssss 
SS Closi (range)| 8°98@ 9°85} — @ — 8,400 .. 9°20) Aver .. 9°34/A . oo" oval Ora” O73| O87 OSEl — pe eS eg S28 23ee-)| odddddd 
oD @ — rere Irr —~ @ — | 8:98@ 9 32,900 38.200 ver.. 9°47\Aver.. 9°5 9°73) 9°37— 9°58 _- im 2. oo: to SnAiZzd gq dcdcdc 
o a egular. — aes —_, 9°16 9°14@ 9°28] 9° aren 16,300 oe 58\Aver.. 9-66\Aver.. 9° " — = a ae at § 2 o- 3 4 ro) Bae Be 
Eg Thursday, Jan. 2 |) 9°03— 9°04] 9':15— 9°16 + Sa ora 9-400 eral ooad oan 9-64 400 : 5200 Aver .. 9°76 Aver .. 9°59/Aver 3B . gave] & 2 SSaSse 
p ~ Prices paid (range) ps — 9°41) 9°51— 9°52); 9°60— cat 4 9°94 70@ 9:25 osad be = ee he EB E E a < 2 Qa et Or 
oD <a... tO ow 9°70— 9°71) 9°54— —— = = -~ ao» te = Solem a 5 kD 
= & lesiaay, 5 hd i jae oe fl Ue Beato eo HOL os — [=| = 2 = eS SsSecb cae, 2 
2 5 Bales, total... Firmer. Aver —_ +00 of ODE DA B)-nc-oscnecsoahorennnees aS gE ees + Baad sy 
Saget gS heempodn < 5 a: = on BS PE CE Se Reyes et eaceceooleose , i 2 oO M4 eo SO 
- ae one ane tes 6 6,000 aj elie: abhi alli delice: ssihetes Adios cities. tdlibicobobs a % 2 = Say 2ES" ay 
Ne Boccsce oc cone Stead -. o* 9:06a 9° . 8.100 27.300 -. 950: Aver... 9°60 ‘> BPP eet CO Be oo? ae sed L aesd & 
5 y. a aie 14) 9°18@ 9:2 , 13,300 Aver.. 9°70/A QS HSS Oo as =8 
= |Totalsales this week 2 S*LL— 9°12) 9°240 9:25 937- 9°40, 9'44@ 9°54 o-sne oe 8,000 er 8. 9°79 | Aver .. 9°79) Aver .. 9° ERs Sea 3) yam? 3m 
Es verage price, week. 462,100 100 ee 7— 9°34) M51— 9°52 Sale eo 9°65 9°7 oman bee aa 7,900 ow Aver. Aver .. a & 88 s SER o 888 Se 
S |Sal 8°94 8+ 92,600 | 133 | 971— 9:72) 9:79— 9-EK 740 9°84] 9630 9°65) — @ — -—— 185 C88e°4 Boos 
281,200 | 947,300 | 2,236,000 | 1,309,500 | 1 ; oo 952 | ‘961 16,700 | 30,600 5.1 ASE RS SezLss 2 kes 5 
909, . ; . = = 
,689,400 725,800 coast 71 9°71 cia” ee MOR oe E 2 « 2 HES 5 : = $4 oo 
389,500 8 ee S28 scat. = Ses £3 
193,900 26,400 9 ci (® 2eaes S geese 
al 1.000 |* So $= 3638 Hox gee 
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The above totals show 
decreased during the week 


that the old interior stocks have 
7,173 bales, and are to-night 74,097 


bales more than at the same period last year. The receipts at 
the same towns have been 4,727 bales less than the same 
week last year, but since Sept. 1 the receipts at all the towns 
are 247,164 bales more than for the same time in 1889-90. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 


In the table below we give 


the closing quotations of middlin 


cotton at Southern and other principal cotton markets for eac 











day of the past week: 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jam. 2. | “Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.... 9316 9316 9316 914 : 914 
New aston. 8131¢ gist, 81316 81316 : 87 
Mobile... .. . 8% 8% 8% : 8% 
Savannah... 8 33 83g 833 81g 87164 
Charleston. 91g 91g 9ly 91g : 91g 
W: gto 8% 8% 85g 8% by 8% 
Norfolk...... 87, 87, 87, 878 g 9 
Boston ...... 91g 931¢ 9316 9316 = 9516 
Baltimore... lg 91g 91g 91g ° 91g 
Philadelphia} 953 953 93g 953 = 95, 
Augusta....; 9 9 9 ‘ 9 
Memphis.... 87, 87, 87, 87, 9 
St. Louis .... 87, 87~ 87, 87, 87, 
Cincinnati .. 91g 91g 91g 91g 91g 
Louisville. .. 914 914 915 914 914 























Atlanta ........ 91, | Little Rock .... 8% @ | Raleigh........ 832@% 
Columbus, Ga. 849 | Montgomery... 81 | Rome.......... 914 
Columbus,Miss 833 | Nashville ...... Be BED ccco oscce 8 5g 
Kufaula........ 85g | Natchez... .... 8lt;,|Shreveport.... 8546 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 










Week 
EBndsng— 





Receipts at the Ports. 


at Interior 
1882-90 


from Plant'ns. 
1889-90 1890-91 
282,992 











The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 4,961,747 bales; in 
1889-90 were 4,741,835 bales; in 1888-89 were 4,266,180 bales. 

2.—That, although the receipts at the outports the past week 
were 246,989 bales, the actual movement from plantations was 
only 238,912 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the same week were 230,868 bales and for 1889 they were 


191,560 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 2.—In the table below 
‘we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and aiso the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 


1890-91. | 1889-90. | 1888-89. | 1887-83. 





Receipts at the ports to Jan. 2. 
Guterior stocks on Jan. 2 in 
excess of September 1...... 


4,486,477 4,336,719 3,832,895/4,144,858 


| 


475,270, 405,116 433,285) 437,974 





Tot. receipts from plantat’ns 
Net.overland to January 1... 
Southern consumpt'n to Jan.1 





4,961,747 4,741,835 4,266,180 /4,582,832 
638,297 555,851 53,833! 710,712 
240,000 228,000 225,000] 205,000 





Total in sight January 2.... | 


5,840,044 5,525,686 5,075,013 5,498,544 





Worthern spinners takings to 
DT Ti nttinine oceeskannnd | 


| | 


| 
1,175,918 1,056,230 1,095,108/)1,249,814 








It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 314,353 bales, the excess as 
compared with 1888-89 is 765,031 bales and the gain over 1887-88 


reaches 341,500 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad. 
vices from the South to-night are generally of a favorable tenor. 
While there has been rain in most districts the precipitation 
has, as a rule, been light and the marketing of the crop has 


progressed satisfactorily. 
Galveston, ZTexas.—The 


weather has been dry all the week. 


The thermometer has ranged from 40 to 70, averaging 55. 
During the month of December the rainfall reached one inch 
and fifty-eight hundredths. 

Palestine, Texas.—It has been showery on two days of the 
week, the rainfall reaching twenty hundredths of an inch. 
Average thermometer 53, highest 74, lowest 32. Rainfall for 
December one inch and twelve hundredths. 


Huntsville, Texaus.—We 


have had dry weather all the week. 


The thermometer has averaged 52, the highest being 75, and 
the lowest 34. December rainfall twenty-nine hundredths of 


an inch. 


Dallas, Texas.—Rain has fallen on two days of the week to 


the extent of seventy-five 


hundredths of an inch. Picking is 


emepieoran completed everywhere in Texas. The thermomvter 


as averaged 52, ranging 


from 32 to 71. Decembér rainfall 


seventy-five hundredths of an inch. 





Luling, Texas.—There has been no rain all the week. Aver- 
age thermometer 55, highest 76, lowest 34. Rainfall for the 
month of December two inches. 

Columbia, Texas. —Rain has fallen on one day of the week, 
the precipitation reaching fifty-five hundredths of an inch. 
The thermometer has averaged 55, the highest being 76 and 
a 34. December rainfall fifty-five hundredths of an 
inch. 

Cuero, Texas.—We have had dry weather all the week. 
The thermometer has averaged 56, ranging from 35 to 77. 
December rainfall one inch and twenty hundredths. 

Brenham, Texas.—We have had one shower during the 
week, the precipitations reaching twenty-five hundredths 
of an inch. The thermometer has ranged from 34 to 76, 
averaging 55. December rainfall one inch and thirty-four 
hundredths. 

Belton, Texas.—Telegram not received. 

San Antonio, Texas.—It has rained (drizzle) on one day of 
the week, the rainfall reaching two hundredths of an inch. 
The thermometer has ranged from 33 to 75, averaging 54. 
December rainfall twenty-six hundredths of an inch. 

Weatherford, Texas.—There has been hard rain on one day 
of the week to the extent of eighty hundredths of an inch. 
The thermometer has averaged 48, the highest ie | 70 and 
the lowest 26. Rain fell in December to the extent of eighty- 
three hundredths of an inch. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching four hundredths of aninch. The 
thermometer has averaged 54. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has ranged from 31 to 71, averaging 52. 

Columbus, ne gir have had rain on two days of 
the week, the rainfall reaching one inch and fifty-eight 
hundredths. Average thermometer 42, highest 76, lowest 28. 
December rainfall three inches and thirteen hundredths. 

Leland, Mississippi.—The weeks precipitation has been 
fifty-eight hundredths of an inch. The thermometer has 
averaged 50, the highest being 69, and the lowest 26. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained continuously on three 
days of the week to the extent of two inches and twelve hun- 
dredths. The thermometer has averaged 45, ranging from 26 
to 64. During the month of December the rainfall reached 
four inches and thirty-six hundredths on eight days. 

Memphis, Tennessee.—We have had rain on three days of 
the week, but the weather is now clear and cold. The rain- 
fall reached one inch and six hundredths. The thermometer 
has averaged 47, the highest being 63 and the lowest 31. Dur- 
ing December we had rain on seven days, and the rainfali 
reached three inches and sixty-three hundredths. Average 
thermometer 46, highest 73 and lowest 23. 

Nashville, Tennessee.—Rain has fallen on one day of the 
week to the extent of one inch and sixty-one hundredths. 
Average thermometer 44, highest 64, lowest 26. 

Mobile, Alabama.—Rain has fallen on two days of the week 
to the extent of eighty six hundredths of an inch. The ther- 
mometer has ranged from 34 to 68, averaging 50. December 
rainfall nine inches and fifty-five hundredths. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—We have had rain on one day of the 
week, the precipitation reaching fifty hundredths of an inch. 
The thermometer has ranged from 29 to 68, averaging 51. 

Auburn, Alabama.—Rainfall for the week, one inch and 
fifty hundredths. Average thermometer 40, highest 64, low- 
est 31. 

Madison, Florida.—Telegram not received. 

Augusta, Georgia.—There has been light rain on two days 
and the remainder of the week clear. The rainfall reached 
forty-eight hundredths of an inch. The thermometer has 
averaged 49, the highest being 68 and the lowest 29. During 
the month of December the rainfall reached one inch and 
eighteen hundredths. 

Columbus, Georgia.—Rain has fallen on one day of the 
week to the extent of twenty-seven hundredths of an inch. 
The thermometer has averaged 48, ranging from 13 to 67. 

Savannah, Georgia.—It has rained on one day of the week, 
the precipitation reaching one inch. The thermometer has 
ranged from 31 to 69, averaging 51. 

Charleston, South Carolina.—We have had rain on oneday of 
the week, the rainfall reachiug seventy-two hundredths of an 
nch. Average thermometer 50, highest 62 and lowest 34. 

Stateburg, South Carolina.—We have had rain on one day of 

the week, the rainfall reaching sixty-five hundredths of an 
inch. The thermometer has averaged 43°6, ranging from 29 
to 61. 
Wilson, North Carolina.—There has been rain on two days 
of the week, the precipitation reaching forty-eight hundredths 
of aninch. The thermometer has ranged from 28 to 56, aver- 
aging 41. December rainfall three inches and twenty-hun- 
dredths. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock January 1, 1891 and January 2, 1890. 














| Jan. i, "91. | Jan, 2, ’90. 
; Feet, Feet. 
New Orleans......... Above low-water mark. | 4°3 6°0 
i cnddsscuweat Above low-water mark | 13°8 14°4 
Nashville ............ Above low-water mark.| = 22°1 14:1 
Shreveport........... Above low-water mark .| 10°6 10°3 
Vicksburg............ Above low-water mark .| 13°0 19°8 





~ NoTE.—Reports are now made in feet and tenths. 
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InDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 3!. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 










this week. | Shipments since Jan. 1. 


Conti- Conti- 
nent, nent, 























Since 
Jan. 1. 


2,127,000 


This 
Week. 






Total. Total. 





1,41 





NoTe.—Figures for 1890 cover period from Dec. 18th to 30th. 

According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
90,000 bales and an increase in shipments of 9,000 bales, and 
the shipments since January 1 show an increase of 90,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the ist of January, for two 


years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Britain. pie Total. Britain. Continent.) Total. 
Caleutta— 
ittead esecdst s«amnel seease 24,000; 106,000; 130,000 
nade  »sdesee 1,000 1,000 36,000 49,000 85,000 
Madras— 
Dini <éccegkt déebeee th sevens 58,000 19,000 77,000 
tei estes t eescenh <acones 66,000 16,000 82,000 
All others— 
itil dspesh endeset  scennen 96,000 59,000; 155,000 
aide -ococon | sesaee th cncccd 119,000 61,000 | 180,000 
Total all— 
iii -=! weiems wniidien -epesse 178,000 | 184,000! 362,000 
Ditmas  oensan 1,000 1,000} 221,000) 126,000) 347000 














The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the tota! 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 























an 1890. 1889. 1888. 
to al rope | This Since This Since This Since 
oe week, | Jan. 1. week, | Jan. 1. week, | Jan. 1 
> Guedes 13,000|1,414,000; 4,000/1,324,000) 6,000; 887,000 
Allother ports.) ...... 362, 1,000} 347,000) ...... 277,000 
Total.. .... 13,000)1,776,000| 5,000|1,671,000} 6,000/1,164,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































Alexandria, Egypt, 
December 30 1890. 1889. | 1888. 
Receipts (cantars*).... 
This week.... 130,000 110,000 | 160,000 
Since Sept. 1. 2,562,000 2,363,000 | 1,843,000 
This | Since || This | Since || This | Since 
week, |Sept. 1.| week. |Sept. 1.'| week. |Sept. 1. 
Exports (bales)— | | 
To Liverpool ........ 8,000' 160,000 |11,000 172,000) 13,000/ 135,000 
To Continent........| 3,C00; 79,000 | 6,000; 72,000'| 6,000) 69,000 
Total Europe ..... 11,000 239,000 |17,000 244,000/|19,000/204,000 














* A Cantar is 98 pounds. 

This statement shows that the receipts for the week endin 
Dec. 31 were 130,000 cantars and the shipments to all Europe 
11,000 bales. 


MANCHESTER MARKET,—Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
Steady for shirtings on account of the holidays. 
prices for to-day below, and leave those for previous weeks of 
this and last year for comparison: 





























1890-91. 1889-90. 

82s Cop.| 8% lbs. |Grig’| 328 Cop.| 8% Ibs. | Goltn 

Twist Shirtings. Uplds| Twist. Shirtings. | Uplds 
ie a aida e24/ @i da @&ia sa] a 
N’v 28/853 @853 (6 41207 3 | 531g 8'e @8% 6 1 @7 3 | 53s 
Dec. 5|833 @853 [6 41907 3 | 5%1¢ 818 @853 6 1 @7 3 | 55a 
“ 12/833 @85 |6 414997 3 | 531g 818 @853 6 1 @7 3 | 55, 
“« 19/833 @853 (6 41097 3 | 531g |818 @85 6 1 @7 3 | 5%e 
“ 261833 @85 (6 41907 3 |...... 813 @853 [6 1 @7 3 |..... ; 
Jan. 2)85;2@853 16 419@a7 3 | olL.. 81g @8%3 16 1 @7 3 | 55s 











OVERLAND MOVEMENT, &C.; TO JANUARY 1.—In our editorial 
columns to-day will be found our regular statements of 
overland movement, receipts, exports, spinners’ takings, &c.. 
brought down to January 1. 


We give the | 


THE K.XPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 16,835 
bales, against 15,972 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 





TT 















































Week Ending— Same 

Totat | period 

Exported to— Dec. | Dee. | Dec. | Jan. | SC | previous 

11. | 18. | 28. 1. | Sept.1. |~ year. 
Liverpool ... ........ 2,956| 8,342 11,512] 7,885) 171,979] 227,779 
Other British ports..| 1,795] 4,173| 665| 1,983| 32,152] 37,425 
Tor. TO GT. BRITN.| 4,751|12,515 12,177| 9,868] 204,131| 265,204 
PD i dscnes eoqeeeus 1,836} 1,040) ...... 1,090 14,579 24,297 
Other French ports..| .--22.| ----0+| -----+| s00-- 202 eseone 
TOTAL FRENCH ....| 1,836] 1,040) ...... 1,090/ 14,781) 24,297 
Bremen .......-..-< ..| 300 0} 142) 56) 13,741) 15,838 
Hamburg ............ 1,725, 1,910] 3,053) 1,614} 30,330) 28/538 
Other ports .......--. 2,183| 1,931] .2.... 1,609| 30,274) 237480 
TOT.TONO. EUROPE, 4,208) 3,891) 3,195) 3,279 74,345 67,856 
Gehan Oalen Gc BOd -ccacel cocans] ccaceel seeees 4,325 2,850 
aul ees 2,286 898 600; 2,148 15,432 3,459 
TOTAL SPAIN, &C..| 2,286, 898 600] 2,148] 19,757| 6,309 
GRAND TOTAL....'13,081'18,344 15,972!16,385| 313,014! 363,666 











JUTE BuTTs BaGGING, &c.—While there has not been much 
doing in bagging since our last, quotations have been main- 
tained, all transactions being on the basis of 5c. for 144 lbs., 
534¢c. for 134 lbs., 614c. for 2 lbs. and 7c. for standard grades, 
Sales of several hundred bales of jute butts, paper grade, are 
reported within the past week at 1°174¢c., but now the market 
is without feature at 1°20c. for paper grades and i%c. for 
bagging quality. 

AVERAGE OF TEMPERATURE AND RAINFALL.—As of interest 
in connection with our monthly we:ither record, we have 


prepared the subjoined tables, which show the State aver 
of rainfall and thermometer in August, September, October 

















































































































and November for six years, 1885 to 1890 inclusive. The ther- 
mometer averages are given first : 
August. September. October. November. 
Thermometer) ~3 P Zz ° . ° S a - 
average. | S| &| &| S| §| |S ei S| s|é 
y ~ |) 3; 3) 3 4 
N.CAR’LINA | . 
1800........ 90°9| 56°8| 74°7|| 86°8' 52-4) 7i-1|| 84-2) 88°8! 59°0|| 76°8| 25°27) 53-5 
1889 (good); 89°38} 60°0} 74°4|| 86°2, 44°2) 6¥°3)| S$0-s| 32°3) 57°4|| 77°0| 23°2) 52°0 
1888 97°4| 56°0| 77°8|| 87°4| 38°5| 68°7|| 77°0| 37°5| 56°4|| 78°2 51°6 
1887 (good), 92°71) 55°0| 74°5/| 98°0} 41°3| 68-2)! 83°2) 34-3) 58°5|| 73°1| 22°90] 48-2 
1886 air). 92°4| 61°9! 76°7|| 88°9 58°3| 73°4|| 82°7| 35°6| 60.6)| 7571} 26°6} 51°0 
1885 (fair).| 95°5| 60°89) 78°4/| 8¥°9} 49°3) 71°6}) 75°8| 39°9, 60°S|| 784 
8. CAR’LINA 
1890........ 92°1' 60°0) '76°8|| 89°2! 55°38) 73°0|| 87-1| 37-2) 63°7)| 80°0 50°23 
1889 )| 89°5| 63°2) 76°1|! 88-3) 51°1) 73°4}; 84 1} 30°7| 62°8|| 78°6) 25°9) 565 
1888 ood} ¥6°6| 64°90) 80°4|| 87°4| 48°5) 72°4/| 79°38; 44°7) 61°2)| Te" 86°3) 56°68 
1887 (good)| 94°9| 57°2| 77°5|| 98°8) 43°0) 71°9}| 86°0} 38°6) 61°3|| 76°5) 25°32] 53-9 
1886 (fair’.| 91°8| 64°0| 77°6|| 87°0) 61°0| 75°0)| 79°4| 41°3) 63°1|| 74°38) 31°6| 53'S, 
1885 (fair).| 91°0) 65°7| 73°6'| 85°7| 58°83) 73°0}| 75°35) 42°3) 60°4|| 75°2| 30-4) 53°2 
GEORGIA. 
1890........ 2°4) 62°5| 77°9|| 91°0 5@°7) 74°0|| 87°0| 37°3; 62-¥| 78°35) 33°7| 56-8 
1889 (good)! 91°0 64°0} 74°9'| 91°0 51°8) 73°1|| 84°0| 39°6) 62°6|} 76-1) 28-0] 547 
1888 (good) 97°3| 63°1| '79°6|| 89°5! 46°0) 70°8), 91°7) 44°0) BuG}} TIL 53°6 
1887 (good) ¥5°3' 60°4) 78°#|| ¥5°2; 49°1; 73°5)| 84°3| 36°0) 62°4|) 75°5) 20-6) 54°0 
1886 (fair) | 96°1) 64°6| 78°8|| 92°0| 60-4) 76°3|| 83-8) 36-5) 65-1|| 76°0 | 53:8 
1885 (fair).| 94°0 64°2) 79°9, a 57°3| 73°5|| 78°7) 4071) 6 °5'| 76°7| 30°35] 52°D 
FLORIDA. | ; 
1890 ...... | 98-6) 65°0| 89°2|| O1°6 65°1 78°5|| 90'S) 4274 7:1 84°¥! 40°0) 6672 
1889 ‘zood)| ¥2°1 63°1| 78°8|| 93°4| 58°8; 77°4|) Ss°6| 44°8) 66°8|| 82°8) 30-7] 638°4 
good) 94°83! 68°7| 81°6|| 92°7 55°3) 764) 87:2) 49-7) 64°7)) 85°3) 365} 616 
1887 (good), 93°89) 6¥°6) 80°O)| 92°7| 50-9) 774), 83'S) 39°4) 71°4)| 80°>) 27°0) 62-2 
1896 (fair) | 94°5 87°6| 80°7'; 91°9 66°27) 79°8| 87°35) 46°3) 71°4|| 82°0! 360] 60° 
1885 (fair) .| 93°2) 70°7| 80°5|| 91°89] 67-4) 77-4); 86°0! 47°83) 68°1'| 50°6) 33°86] 60°O 
ALABAMA, | f 
1890........ | 91°0} 62°0| '78°3\| 90°2) 55°5| 75°9| 864) 35°2) 64°8'| 82-3) 93°0) 609 
1889 (good) ¥2°3| 63°9) 76°0|| 94°8, 50°5) 75°2| 85°4) 30°8) 64°s\) 79°O)| 27°0! 54°? 
1888 (good) 92°8); 64°8) 78°0)| 88°1| 47°2) 71°9') 83°5! 43°38, 63 i| §0°0) 30°7| 54°38 
1887 (good)| 93°1| 62°4) '78°8|) 96°0} 51-0) '75°2| 83.4) 32°2) 63°3)| 76°7| 21-4) 55-8 
1886 “fair | 95°7| 68°9) 80°5|| 90°8; 55°35) 78-2), 87"e| 35:5) 62!) 781) 298) 54°6 
1885 (fair) | 93°7| 65°4) 78°9 an 58°4| 75.6|' 78°9 ™ 61°2|| 76°7) 30°0| 54°4 
LOUISIANA. | 
Binccsins | 94°1) 64°83] 80-4)’ 92°0 50°2| 77°0| 87-7) 40°6 0-3] $1°0| 35°0) 60°5 
1889 (good) 95°7) 64°7 $0°7| 94°1 53°0) 76°4|| 89°3) 40°2) 67°3,' 80°27) 30°5|) 54°5 
1888 (good)! 96°9|) 68°7) 80°0; 92°8 52°64) 74°0) 87-#! 46°% 66°]! &5°0! 35°6) 565 
1887 (good), 95°3) 70°6| 88°2), 94°3 59°6) 78°2) 87°7, 38°7) 661 79°3) 30°1) 58°9 
1886 (fair) .| 9671) 68°6) 83°2)| 91°8, 50°3| 787 854 45°49 68v) 78°4) 33°6) 57:8 
1885 (fair) .| 96°1) 68°3) 81-v)| 90'S, 62:2, ZW"), 80°0, 45°8| 64°8)| 816) 38°3| 5O"2 
MISSISSIPPI} I Se {| 
1890... 94°S| 61°0! 78°8|| 90°2 51°3' 72°98 88°0 33°35] 62°8, 83°5| 31:8) 587 
1889 (good)! 92°2) 60°5| 761) 90'S) 47°3| 71°6,, 55°D 86.2) 61-7, 80°0| 26°2| 50°9 
1888 (good)) 95°5| 65-z 79°0) | 87°90’ 49°2' 69°S, 52°00 40°4 61°1,| 77°8| 31°9| 52°4 
1887 (good)| ¥6-2) $0°7| 78'3|| 94'Y) 4y°5, 712), 85:0 B0'4) 57-9) 74°8) 21°3| 51°6 
1886 (lair) .| 97°1) 62°6) 79°3' 985) 5171) 744, 84°6 32°Y) 635)' 78-2) 276] 53°38 
1885 (fair)./ 96°0| 61°6) 7°9/' 89°4) 53°0, 734 73°7 S5°6 60°7|| 78°7| 20°3| 543 
ARKANSAS. | | | 
1890... .... 95°38} 60°0! 77°9|' 90°3 48°83) 70°6 85°8 33'S) 61°3}| 77-7) 32-0) 54°6 
1884 (good) 94°3) 60°0 77°3;| 91°0) 46°7) 70°1) 83°7 3471) 60°0|| 73°7| 23°3] 463 
1888 (god) ¥7°0) 62°9' 78°7|| 880 48°8| 69°0) 82°3, 37°0) 57°5|| 78°7| 29°83] 489 
1887 (good)| 98°9° 59°4| 79°0|| 97-0! 48°7) 74°5), x34] 31°7! 61°1}) 78°0| 13°1) 51°0 
1886 (fair) .' 99°5 60°3 7y'5|| 94°8) 50°5| 73:9) 821) 32°0! 62°5'| 73°2) 25°0! 49 
1885 (fair).| 972 59°0) 77°9)| 89°8| 48°7) 72°7, 85:0, 328) 589. 79:3) 28'4| 52-4 
TENNESSEE i 
ceennd 94°0) 55°8) 76°1|| 88°5) 49°83) 71°3) 84°9) 32°9, 58.9); 76°38) 29°1) 53°83 
1889 (goud)| 89°5 60°8) 75°3|| 90°0' 43°0] 69°5|| 81°8| 31.5) 54°); 73°3| 24°5| 48°9 
1888 (g 98°1 61°0) 77°7|| 85°98! 40°9| 87-3) 80°4) 37°35) 54°5|| 77°83, 26°0) 47°5 
1887 (good)| #9°4 58°9 79°5|| 98°5! 45°0| 73°9|| &5°7/ 28°9) 57°83), 75°0| 13°8| 49°0 
1886 (fair).| 974 61°3) 77°7)| 88°8 484, 71°9|| 84°3| 33°2) 599), 73°6) 23°3) 47°5 
1885 (fair).' ¥7'6 59°5) 78°09) mm 47°35, 710) 78'S) 34°8) 596), 75°2) 27°8| 40-4 
TEXAS. | } : | | 
a | 971! 65°5) 81°0'| 85°5 47°3. 739)' 89°0) 47-2) 68°9!| 81-0) 40°7) 60.8 
1889 (good)! 97°0 648) 8C°4'| 89°6) 48°8) 72°4) 888 40°2, 045, 77°2| 275) 48°9 
1888 (good), 97°4) 64°8) 79°7 | 89°8 55°0) 73°7 84°6, 418) 65°8; 83°38) 32°3) 52°0 
1887 (good) 97°6 64°1| 80°0 | 923 49°7, 74°3) 87S) 37°5) 63°5|| 78°9| 18°3| 54°3 
1896 (fair) .| 98°S| 66°5) 808 || 92°8' 58-4) 77°6 85°1) $8°8! 664) 8i°3) 22°60) 53°9 
1885 (fair). 95°9: 67°1' 82°9} ¥2"1 61°3) 77°8'| 83°8\ Bee) 62") 2S! BIA) Heiry 











ce Lhe words “bad,” “good.” “fair” and “full” avove mvan 
that the aggregate erop for the yeir was bad, good, fair or full 
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THE CHRONICLE. 


[Vou, LIL 





. The rainfall averages are as follows: 

























































































August. September. October. | November. 
Rainfall Averages. | rain. |Days|| Rain- |Days'| Rain- |Days|| Rain- |Days 
fall. jrain.|| fall. jrain.'| fall. jrain.|| fall rain. 
, ; JNA. 
yee renew 578 | 12 ‘86 | 14 4°07 | 8 || O23 | 2 
188¥ (good)..... 5°81 1446 3°73 38 2°42 646 3° iD 8 
1888 (good)...... . 4°29 044|; 10°22 | 14% 4°93 # | S6o i) 
i887 (good) 2... 8°75 | 15 215 | 6 743 | 16!) GOL | 4% 
1886 (fair)......... 677 | 14%/| 203 | Se | O82 | 2 | B67 | 7 
1885 reser" 3°35 | 10 3°59 ake 5°¥5 9 || 2S i) 
> | 
eet i - oie ter + yest £4 i << 7 : he: : 
Bdrccocccs 7" . "7 sf) 
1s foods. 484 | 1%] 716 | 14 || 4-41 | 16%)! 323 | 8 
1887 (g00d)........ 554 | 1lig'| 1°26 | 5 B04 | O)| O82 | 5 
1886 (fair)......... 450 | lls | 2°04 7 0 69 2 1°52 ee 
1885 ian) bneneee Siv ) i4 | 3°24 | 10 6°37 v 1°88 a 
A. ' 
oTO. peeepeeqeoses $16 5. Hh 5 51 9 9 | 029 .. 
d 6* 2 e . . 
ee a * , 528 | lly) STL | 11% 535 | 10 | 418 U6 
1887 ood) povecece / 426 | 9 |) 260 ) 4%) S01 | Tei) 073 | 3% 
1886 (fair)......... 434 |10 | O77 | 4 034 | 2 || 357 | 6% 
188s (fair) penaeeune 6°55 9 | TsO | 116 4°72 8 || S12 S46 
| j 
el 506 | 13 || 694 | 20 |} ses | 10 || 208 | 7 
1889 (good)........ 536 | 17 || S18 | 10 1°38 2 |, lia 5l¢ 
1888 (good)........| 497 | 15%) 982 | 15 5°24 ‘46|| 638 | 12% 
1887 (good)........ 516 | 10% 4°72 il 3°61 ll% O78 6 
1886 (fair)......... 615 | 124%) 359 | 12 3°37 ¥%|; O89! 3 
1885 (fa r} eneuunee 890 | 16% | 20°58 | 14% 4°27 6%)| 1°20 4g 
ABAMA. | 
aT lac sanseecos = 27 18 ay “ 5°98 : os : 
1889 (good). ...... 4°04 1 1.10 vo 
1888 (fo0d)...20.., | 88S | 16 || 468 | al || 417 | Be) sae | 7 
1887 (good)........ 3°11 i 4" 4 2°52 Ty 0°45 5 
1886 (fa'r)......... 4°69 13 0°99 36 0 29 2 5°42 10 
1885 (fair)......... 3°42 | 13 5°35 | 18 2°53 Hg 4°77 slg 
TISIANA. 
n° +e - > 7 sposeueed 2°91 10 4°96 12 4°88 7 2°03 846 
1889 (good)....... 2°74 | 10 3°37 ~ (°45 1%/| 5°33 86 
1888 (good)...... v37 | 15 1°57 61% 4°24 6 2°0¥ y 
1887 (200d)........ 2°07 8 4°36 544 3°49 5 261 5 
1886 (fair)......... 2-48 6 5°10 | 10 2°18 3 3°72 7 
1885 (fair)....... | 3°88 9%'| 962 | 13 3°07 4%|| 3°43 54 
MISSISSIPPI. 
A eeeeereee eereee } 421 9g 5°35 15 2°89 614 Sst 5 
L889 (good)... w°21 6 2°68 5 0°38 1% 4°58 bal 
L (wOOd) - .... 10°76 15 2°55 2 2°32 7 3°27 G6 
oof good) — nee pL es: ae : $ So S. ree ii” 
1888 (fair)......... bz . $04 . U 
1885 (fair)......... 2°21 6 6°38 Yl 1°62 | 4 | $72 546 
ARKANSAS. 
cites £0 ©. ase 6°13 11 TR4 13 325 9 4°77 7 
185? (zood)........ 2°21 6 5°07 | 14 107 | 5 “32 | 13 
TSSS (wued)........ | 952 | 18 1°68 5 3:12 (| ll 67 | il 
1887 (good)........ | 250 R16 2°17 6 20 4 3°39 6 
1886 (fair)......... | S14 8 || 657 Sh6 112 | 4 5°69 | 11 
1885 (fair)......... 2°36 6446, 231 7 108 | «6 2°00 7 
TENNESSEE. | | 
BUDO . ccccvccccscee 554 | 12 651 | 15 360 | Ms) 239 | 6 
189 (zood)........ 4°23 448 | 10 117 | «4 (||) «6©O87 | Cid 
1888 (good)........ 906 | 13 8°32 th 3°30 | lel) 4.9 | Il 
1887 (zood)........ 21 6 3°55 7 246 #6 || wee 4 
1888 (fa r)......... 526 | 12) 418 | 7s]) O45 | 2% 6:53 | 12 
ee 1&2 5 4°52 1l 265 Be) | 2° Ud 10 
TEXAS. | 
ES 239 | 8 818 | 9 550 6 | 184! 8 
188¥ (go d)........ 1°92 5 3°73 DLg 10% § 2i 412 6 
1888 (good)........ 695 | lls] Lis 346|| 2°07 54%|| 4°48 Wg 
1887 (good) 6°64 vy 2°66 7% 2°86 6 | 19 4 
1886 (fair)......... 8°53 76) T5L | 1 191 | 644/| Llv 8 
1855 (fair)......... 2°14 a | 8°55 9 1°31 ) 8 jit 12 5 
Ee The words “bal,” ‘‘good ’and “fair” following the years given 


above mean simply that the agzregate crop for the year named was bad 
good or fair. 

TdE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1890, 












































} 
| NEW YORE. | BOSTON. PHILADELPH’A| BALTIMORE. 
Receipts ; 
from- | This | Since | This | Since | This | Since | This | Since 
| week. | Sept.1.| week. | Sept.1.| week. Sept.1.| week.| Sept. 1 
WN. Orleans.’ 2.06 96,5: 8, eeeeee alee eevee! eeeesees eeeces seeees 
Texas......| 16,371 227,066 eereee cae eeee @eeeerecee ®eeeee! ee beees 
Savannah .! 13,019 202,561 38,235 47,351. 9e06e | 4,899; 1,707 28,296 
Mobile..... ee @eereres eeeeee eeeeeess anal @eeesees eersees eeeerses 
Florida..... €86 6,908 eeeeer eee.8ee88 aniieeiailal eeee -@@. oaiaiail og EE 
Bo. Carol's, 3.652 64.014) eeeeee "“@eeeeee eeeneee @eeeeeee ee eevee 
No.Carol’s. 121 8 120 ereeee © seeee8 eeeeer| eceseeees 101) 1,194 
Virginia...) 4,453 75,693| 1.149 96455... .. 4,103) 4,123' 70,743 
Northn pts, sides 87; 4,776 79,699 — 4,438, owe een 
Tenn., Ac.., 6,625 82,627) 4,100) 41,604, 1,461) 22,105, 2,046 $1,272 
Foreign....' ...... 8.504) ...... er 80} ......, 142 
This year 47,003) 14,504 13,269 295,688 1,461) 35,575) 8,007 131,647 
Last year... 62.794! 780.578 17.018! 185.468 1.536! 27,422] 12.269 1.004 














East Inp1A Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s report, dated Bombay, Novemb>r 29: 


Crop advices are unchanged. New cotton continues to dribble into 
the O mra and Bengal markets, but the arrivals so far are compara- 
lively sina l G'nning is still going on only tlowly, being interfered 
with by the harvesting cf the crop:. 


The fcilowing is from the Bombay Prices Current of the 
same date: 


According to the teleg aphie reports to hand from the districts at the 
be ginning of the wiek, ihe weather over the whole of the cot:op area 
duiing the Jatter half of the previous week had leit nothing to be 
desired, a'l sig s of rain having Gisappeared, and been replaced by 
bright days, and in many districts cold and dewy mornings. The 
harvesting of the Be: gal and Oomrawuttee crop proceeding under 
favorable «ircumstance:, attention is now directed more to the later 
growths, and the repor's from Broach stated that the plants were show- 
ing bolls, which on some were rapidly ripening, and the same advices 
came from Dhollera and Wadwan, in ths Dhollera circle; while in the 
Dharwar district of Hubli the plants could scarcely have looked better. 
The further news receive’ by wire yesterday was of precisely the same 
tenor as that above recorded, bright, seasonable weather continuing to 
prevail all over the cotion area, the only rain which had fallen having 
been half an inch at Bewar, in the Bengal circle; and there all signs of 
rain had since disappeared. 





WEATHER RECORD FOR NOVEMBER.—Below we give the rain 
fall and thermometer record for the month of November and 
previous months of this year and the two preceding years, 
The figures are from the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents. 

























































































































































































Thermometer, August. | September. | October. November. 
1820. 188¥. 1888.|/1890./1889.| 1838.) | 1890. 1889.] 1888, 180. 1880. |1888, 
_—— - rl > OO Or" ——- eee oe je mee | eee i 
a | | | | 
orfoik.— 
Highest...| 93°0) 89°5| 98°4'; £9°0) &8°0; 88.1|| 88°O 81°0) 75°86); 79°0 78:0! 798 
Lowest....| 68°0) 61°3] 56°0|| 5¥°u! 460) 40°0)| 37°0' 40°0) 40°3|| 30°0 27-0! 380 
Average...| 75's, 74°4) 76°0 | 72°0) 63°0) 68°7|| 61°0) O7°7| 55°8:| 53.9 63°74) 52°0 
N.CAR’LA | | | 
ilmin 
Highest... $9" | 87°2) 95°6|| 89°0| 87°0! 87°5|! sao] 89-0 79'2) 80°0' 23°0| 79°3 
Lowest....| 60%} 63°0| 58°8|| 58° | 48°5| 43.8|) 48°0] 37°0| 44°.5 32-0. 27-0| 358 
Average...| 76° 76°0 169, 74°0| 71°8) 71°1|| 64°0! 61°) BUT 47-0 Bare! 542 
mw ..| 93°35} 90°S 101°0 | 82°0| 87-0) 93°5.| 84-0) 81°0 Tro) 78°0| 78:0! 79°5 
Lowest....| 49°0, 5¥°0! 50°5'| 50°0) 42°0/ 35°5/| 83°0) 32°0) 35°0,| 23°35) 24-0) 30°0 
Average...| 73°9, 70°5, 7°. | 71'1) 67°5) 6y°0!) 58:0) 55:1) 55:2) 5u'4! 50°?) 515 
Oharlotte— | 
Highest... 92°0 90°u 100°0 91°0| 89°C; &8°C|;| 86°0! &2°0) 78°0 | 78°0! 77-0! 7a°38 
Lowest....| 57°0| 58°0) 55°4'| 50°C! 45°0) 38°2/| 32°0| 34°0; 87-u!| 29°0) 21°0) 30°0 
Average 95°3 740 wT 90°8| Zul) 65°7)| 5¥°8) 5y°5 513, 55°4) 51's, 48°9 
ison— 
Highest....| 92°0, ¥0°0! 99°0 | §9°0/ 66°0, $S°0!| 85°0) 80°0! 76°0'| 77°0; 89°0) £0°0 
Lowest.... ‘0; 62°0| 55 0'| 56°O! 46°0) 42°6|| 34°0, 380) 40°0 | 24°0; 24°0! 32°0 
Average... 8! 76°9) 81°9|| 74°1| 71°4) 71.8)| 61°9) Bul sade 53°2| 53°8) 542 
0 ton -- 
gf meee: ual sal 89°0! 92°0|| 83°0| 82°G, 80°6|! 790) 76°0) 70) 71°0) 72°0) 74°0 
Lowest....| 50°0, 58°0! 57°0|| 45°0| 40°0! 32°0|| 32°0) 26°0) 43°0|/ 20°0) 2-0) 25-0 
Average...| 79°6) 714) 75°6|) 65°6) 65°7) 5°7|| 548) 53's] 54°0,] 51°5) 47°0) avr 
| 
eae | | | 
T —_ | { 
io. 93°0; 90°0 96°5)| 90°0| 91°C) 89°0}) 89-0; £6°0! 81°1;| 81-0) 79°0|) 79°38 
Lowest....| 65°U) 66°0) 67°0,, 58°0| 58°0) 50°0|| 41°0) 43°0) 502'| 38°) 31°0| 86-4 
ginerane.-. 79°2; 73°0, 2¥°6)| 7TH°2) Tu) 74°U|, B74; 650 64.3 62°2) 600) 563 
t yan 
Highest... 90°4) 86°0| 92°5)| 86°6) 85°9| 87°5|| &5°2) S1-#] 786 | 28°0! 77°38! 76°35 
Lowest.. 58°0) 61°0) 59°2)| 54°8) 48°6) 42°0), 377) 86°5) 42:0) B30) 25°0) Boru 
oAverane- 94°1) %3°o| 77-1!) 70°¥) 709! 6Y'9!! B1-T| 6Bu'4 ov.8 532) £4°3| 535 
umbia— 
Highest., 93°2| 92°5! 97°3|) 91°0) O1°0) 88°5|| 87°2) 84°5|) B25!) BLO) 80°0! 80°0 
Lowest 59) 62°5| 67°5|| 53°U| 49°5| 41°3|! 33-0] 3°) 42°5'| 28°0) 23°53) 31°0 
Average ..| 77°0; 76°7| 78°4\| 72°0| 73°2) 70°2|; 62°}) 62) 59°0'| 57°6! 561! 53-0 
.| 96°0) 95°0) 99°8|| 94°0; 94°O) PL*1)| 900) KB°C;) 83° | 80°0; 79:0) 800 
.| 580, 61'U) 5>°O)| 560) 48°0) 41-s/| 36-0) 36°35) 41-6) 32°0, 24°0) 20-0 
G93 77 ada 951) 7a°U) 6y°6)| 64°U) Bec} 58'u!| 55°S) 56-0) 51d 
es 90-4! 89°0| 93°7') 91-0! 92:0] 89+%+/| 85°0] 81-0! 79-2|| 82°0) 720) Tro 
..-| 58°O 60°O GLH 520) 45%) 43° || 826) 370) 40°45)! 300) 23-0) 28-4 
veruge...| 75°2, 742) W'S | 71°6) 7U°0! 66); 59°G) BOO! 65°8/) 57°6! 520! 5Ur0 
Savannah.— ya ae 
Highest.. | 94°C; 99°0 9771, 88°0! 99°8! 91°S)] 89°0! 87-0) 82°3'} 79°1| €3-0! S0°8 
Lowest....| 63°0| 640 64°3 | 580) 55°0| 47°5 | 41°0] 42°60] 49°0 | 38%! 24-0) 366 
oarereee-.- 43°6 TTS, 78'S || 754 731 =e, 670; 64°4) 63°5|; 61°5! 59°0! E0°0 
otumMIUS.— | a i 
Highest. ..| 99°0) 93°0 =| 89°0| 89°0' 87°0 | 86°0| 78“ | 80°0)| 70°0) 69°0) 76°0 
owest....| ¢8°9) 67°0 65-0 | 60°U} B10! 55°0|| 41°0) 44°C) 47°0/| 40°O! 26°0! 35°0 
Average...| 80°0 79°0) S20 | 770 FDO 740.) BSL) GBC) Gav}, 530) 54°0} 54°0 
“on if 
Highest. ..| 92°0! 87°0 98°0|| 90°0 860, 83°0}| $2°0| 78% | 77°0|| 75°0; 70-0) 67-0 
owest. 60'L) 62°0. 600 | 580) 46°U! 42°0.| 34°U| 34.0) 40°0]| 23°70) 38-0) 3L°0 
Average. 76°0| 75°0, 8:0) 70°0} 64°0 6¥°0)) 59°0) 61°)! 53°}! 42°0) 50°0) 53°0 
or. — j 
HM iteost ..| 92°0' 92°0! 97°0'! 94°0] 94°0' 92-0!) go-o!] 92+ 0}, §5°0| 84°0| 82-0 
Lowest....| 65°; 7u°0) 68°0)| 56°0) 56°0) 47% |) 4u°U)] 440] 47°0]) SHU) 28°90! 3H°0 
Average...| 785 77°4 81:0) 7571) 75°) 72°5|; 64°:| 65°7; 64°3), 42°6) 57-2! 58-9 
i 
FLORIDA. | | | | 
Jacksonville. | 
Highest ...| 94°0) 94°0' 96°0'| 92°0) #5°0) 92° /) 90°0) 90°C] 880); 84°0) £80! 83-3 
Lowest....| 62°" 640) 67°2,| 65°0) 57°C) 55°0|| 43°u| 45°U| 49°y)| BvO) swo! B.S 
Average... 4) ToT 79°5 |) TV°l) Wal) 74°4|| 71°83; 64) 67°5)| Boro! 63°Y! 69°5 
m a 
iichest. .. 93°0| 89°4 90°0;| 92°0} 91°1| 91°0'| 90°4) 85-0) 826)| 86°35! 72-0) 83°0 
Lowest....| 67°0; 69°O) 71°0); 66°0; 635°U) 55'u|| 46°u) 440) 56°U)) 43°U) 34-0, 42°8 
_nvernee.-- 30° a 804!) GOS; 784) 75°4|| 74°4) BSS) ZOO) 69x 64°3) B18 
iishest... 97°0) 95°0 101°0.| 97°0)102°0'100°0)|| 95°0] 91-0! 94°0!| 89°0! 85-0) 94°0 
Lowest....| 61°0 52°0! 67°0|; 64°0) 52°U) 5¥ 0); 36°0) 38°0) 42°U!| 43°) 23:0) 29°0 
Average. 80°Y) Fol Say!) TyuY, Tz) W3.! Tee! 65%) 7O°7)| 65°77) B2-y! 62-9 
wusviile— ; 
Highest... | 94°0) 83°0! 90°9'| 88°) 89°0' 89°3') 90-2) B80) B75 83°C 85°06) 84°2 
Lowest... | Zu'U! 67°U| 6wO | 67°0) 66°U) 50°4|| 47°O) 48°0) 51°0!) 4n%) 340! 3-0 
Average... | 8U°2) 79% 81's, 78°U) TW'4) 784) 74-2) 69's) Fe|| 6YO 675, 656 
Highest 90°0| 896) 92°5 ) 89°) 90°0| 91°0|| 87-0] 89°60) 86-0 £20 79°0 82°0 
Lowest. .| 63°0) 63°5) 69°S | 63°5) 54°0) 49°0)| 40°0) 434] 47°5); 360 285 35°0 
Average...| 73°; 76°7| 86°8'| T5°¥) 72°0| 74°7|| Bs1] 67°O| 678!) Bl] 5ee 58°] 
a a | 
gom’y.— | | 
Highest...| 92°0; 942) 97-2} 91°0) 95°0) 90°7|| 830! 86%! 840) 82°0 77:0! BL5 
Lowest....} 61°C) 62°6| 61°6|| 57-0} 50°0) 46°z|| 34°C] 39°0) 43°U'| 83-0) 27-0! Qu°7 
eee... 79°4) 73'S we 79°5| 75°4) 716 | Gav) 63'¥) G24) Gul 54-8; 54°8 
0 4 — | 
Highest 91°0} 90°0) 9%°2/| 90°0| 93°0) 90°0 | 83°0| 85°0) 86-0 St-o. 27°0| 82-7 
Lowest....| 65°0) 66°0) 69°5'{ 54°07 53°y| 5%°0|| 41°0] 43°0) 430] 36°0) 310) 33°5 
average. 79°6| 760, Fez!) 76°6) 767) 72°38 | Bs's! B6U! 65-2.) Bll) 5a-0) 569 
elma— 
Highest...}| 90°C! 93°0| 90°0'| 92°0} 98°0} 83°0;| 88°(] 88°0! 84-0!| 88°0! 88°0) 78°0 
Lowest....| 60°0] 64°0) 66°0|| 535°; 51°0 440 80°C} 89°O} 41°0!) 830°0) 27°0! 31-0 
Average...| %46°O| T7°u| 77-0)! 76°0| 75°0 710) 64(] 67°0) 62°5'| 61°C) 55°6| 53°0 
uUurn— 
Highest...| 90°5) 92°C} 91°0|, 830} 93°0' 87°0') 83°5| 82°0) 80°0 | 78°0) 76°0| 78°0 
Lowest....| 64°0) 63°) 62-u|| 56°0; 48°0, 46°5'| 86°) 38°0) 43°0 | 33°0! 240) Q00 
Average...| 78°2| 76°0) Gra | 75°2) 73°7| T2°3; 63-e) 63°3) Ge-z | 60.8) 531) 54-7 
LOUIS’NA | | 
. ns.— | 
Highest.../ 91°0/ 92°0, 93-7 §9'°0 94°06 o1-0l| 87°0} 90°0' 870 | 81°C; 81°0|] 84'S 
Lowest....| 67°¢/ 70°0! 69°5|| 5%°0) 55°0) 55°5)| 49-0) 50°0| 547|| 44°C) 38°0! 41-0 
gon waenee..- 81'-} 806 F3°2)| 77°6 7 G52 | 89°U) 70°4) G79) 64°C) So*7) Syl 
arcevepo a . oat = 
Highest ...| 95°0! 95°0 97°2|| 92°0) 92°0 92° 87-¥) 86°C) 87-4|| 80°O, 77:0) 84-2 
Lowest....| 65°0) 65°0 60°C); 48°0) 59°0, 62°0)) BYU) 39°C] 43.5!) BIO) 28°6) 33°5 
Average...| 81°0) 79°9! Ture!) 73°83) TZU! 72°0)| 64°6) GSD] 654 ¢ SS] 5i6 Ss 
Gr’d Coteau— | | 
Highest....| 91°S! @1°8) 94°<|| 89°0! 92*z) 89°5|) 86°0) 86°0] 85°C | 82°0 82°9 83°90 
Lowest 66°7' 65°0| 69: || 49°0) 520) 55°!|| 34°0) 40-0] 51i°3)] 33-u! 80°5° 358 
Average...| 78°5) 73°9, 79°7|| 82°38; 77°0; 75°3;| 676 67°4] Bi"z'] BU! Boy byes 
Liberty Hill— ‘ | 
Highest... .| 99°0/100°0 102°5|| 93°0) 98°0! 98°0'| 90-0! 95-0! 92-0!| 81-0! 82-0! 87-0 
Lowest....' 59°0| 54°U! 67°0|! 48°0) 47°0! 48°0!| 335-0] 32°0) 340!! v9 0! 25:0) 29-0 
verage.. | 81°0| 51°5! &2°5|| 73°7| 76°0| 73°5|| 64:0) 6y'U! EBV) 5S'O) 620) 54-0 
MISSiS3’P1. 
Oolumbus.— 1 
Highest...'| 96°0) 98°0) 94°G|| 9)°0) 90°0) 820)! 85-0] 814°0] 78°0'| 84°0! SO°O! T4:0 
Lowest ...| 58°0; 56°0! 60%|) 50°U; 46°0; 42°0' 41°C!) BHU!) 82°0;| BOO) 24°0) 28'0 
Average ..| 79°0) 75°0| 77°6|| Z1'u) 70°0) 67°0!| 62°0) 61°0| 5v°0!! Sec! 51-0! 48°0 
Vicksburg— { 
Highest...| 93°0) 92°0) §3°7!| 91°0) 94° 90°2)) 88°0) 88°0! R5°3'| 83°0! 85-0) B1°3 
Lowest ...| 65°0) 66°0| 67°6 | 530! 51°0) 50°2,| 38-0! 39°0, 44°0/; 35.6) 30°0| 35°3 
Average. 800) 79°C) W°1|| 74%) WSS, “7 64°5| 65°0) 62°0.| 6O'4 542) Savy 
Lelana— 
Highest....| 94°0, 94°0| 95°0.| 91°0 910, 90°0}| 92°0) 92°0) +5.0. 8:0) 84°0| 82°0 
Lowest..../ 6:°0 60°0) 68°0)| 520) 47°0, 51°0;| 36°) 32-0) 3¥°0; 32°0) 24-0) 20°0 
Average...! 788 776! 79°%|' 745) 73°53. 72°!) @4°3' 62° K-21] BL-z! Karel HS 
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August. September. stobe . 1 November, | Rainfall. August. | September. | October. July. 
1890, |1889,)1988 1988 ||1690,(138°. 1586. .|1888. 1590. [1889. |1888,|| 1890.|1880, (1888, | 1800. 1889. aye 6 1800,|1889.|1888 
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| « 

| | 
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0 BE O] oe-2|| 51-0] 50°0| 5y'5 33°0, 25'0) 82-0 7 | 6 | 8 ||) s| 4 4 byl et ee 

0 76°3| 77°5|| 706) 70'S) 689 1 | 557 47°) 43°3 } | 

= am: . . \\ 

0, 92°0} 94°0|| 88°0, 90°0) Sa" 750) 42:0) 78-0 e72| 9-98! 4-44|| 922} 8-45] s-28'| 3°01] 0°75) 2°94) O31) 4-26) 256: 

-9| v0} 62°0)| 50°0| 42°70) 43:0 33°0, 24° 28°0 12, 3-95 | / 
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3) 11° 23) 1° “87) 0° 7|| 157] 4°59) 219° 

° R° 10 ‘0; 91°0 92°60 93°t' 81°0: a8) 79°0 541} 2°13 11 10) | 2°23. 1°14 1°32 28 | 0°16 | ) 

9 85-0} ws-ul| 44°01 42°0| 45°0 30°) £10) 250 a Bick ba wi : BAS PS Bat 

9) 7B°0 To"l|| 69") 670) 65) 53°6) 44°0) 47°0 2°55! 1°97|18°04|| 4°54) 2°26) O-51!! 3:10 0.48) 1°53,| 2.73) 5°¢2) 410 

| } vk be oe | 2 3 || si| 5 | 7| 9 | 

50, 90°0, 93°0)|| 90.0, 91° 83°5,, 78°0| 74:0 76.2 2°15) 2°12] 9°72); 6°54, 2°86 269 250 c 1-78! 3°01) 5°55] 630 
54°0' 58°0| 57°5|| 49°0) 40°0) 37°5)) 240) 23°0) 26°0 5 | 4/15 | 16/| 5 1 | i| 6] 10| 7 

ji bee - ada| 70 0) -" 65°) 54-0 43°C; 43°0 | | | 
4-0) 920] 99 | 90°0) 920) 88:3 are) are ae e-5¢| :08|11-13}, 5°55] 5:96] 1°33)| 2.75 1-v9) 2:39)| S21|10-20) 8-82 | 
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wo] wo sey | Sut) APs) GS) Sos] B88, eel Ses, fos] cat | |_| ie 

rege) nS) 70° 2° vA 

“ld | oe) 1g oe Sm) Sm | OR) a8 ag? 

| {| | 
0} 92°0| $35 sro 88°0| 84°7 50) 850); 79°0| 77°0| 81°5 7°56 52104 9°C7| 801 1°0% +a 0°73) 51| +88 5-21) 658 
$y) Geo bee) 97a) seb Bs) BEY Pa) Skee ave sd dt Bird it elo ie 
OO il ale . 5 | | 

on | | ee De 3-33| 6°70\11°93'| 4°49| 4°51. 3°42) 3.71 ak reo os) £85] 6:06 

o| ...| aba'l axa} gra) goa] sea) $0 a2) S00) Tee) Br eal Ria ek, Rant dl bd - 

° . “Oo >* e 5’ } . | . . 
so ae | ora 74:2) 71'v) 71°8 3°35) 65°) | BL] 63°2 4°70, 3°01) 6°85 | 6°69! 3°50 4°87 res 2% 46) st 773 $08 

tort! 9 ol o20| 928 94-0) 87-7! 81 o 8-2 i Wacll Seaal cad feed fie | | : 

. 0 . ° ‘eo ° | ° t 
95-0 1909 570 33°0| 41°0| 44°6 oy 342) 170) 222 Ph tel \ 

sy Pts erin eee — os —_ 362] 49° | “Rainfallin] 509) 511)14°46)) 470) $93, 332 38 a | 2'37| 5:30, 643 

8:5) 90-0) Boe) tol Bio] SF ; 790| 84°3 | patting "| | oaill oct ss peril eot! r2t{ rst|| 1-01] 7-97] 6-92 

“o ) } H 3: -O3\ . . -42| 4 - 2 . 7° : 

43°! so'6| 84°31) 774) 758) 73 53°4| 56.5 Days rain. ws : 10 | 12 Tt | aii 8! 2 21 91 14 
———— t — " 
Rainfall,ia| 2°89} 1°83) 2°27\| 0°05) 1°94 7 a 2°99 1 oa] oe 

August. | September. ! November. on rain..| 15 | 4 | 1% | 6 6 | 2 sonal 6 | as a 
[90, (1889.) 1388. || 1890.(18¢ 9.1884, | 1590.| 186% 1890, 1889. /1888. Ee nn om 0-34) 0-49 6-39) 4-48 6.12 146)| $1 3°12, 0-93| 45 125) 4°32] 6-61 
le —_ 2 “* Figures for 1883 are tor Ghar + Sabie. 

7°81\| 6°64| 5°41 8:10 | 9551371| COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
20 | 13 || 13 | 17 | 22 | 1l 
| 
| Monthly Year Beginning September 1. 
6-48! 7°81| 4°61) 8°10} S18) 8-23)| 1°88 0°36' 3°72! 550 | Receipts. | 4 Sal 
17,| lv} 13 | 19 | 8 | 16 |) 10 S| * wh Reet 1890. | 1889. | 1888. | 1887. | 1886 | 1885. 
' 6°95) 354 eel 3°39) 3°26) 10° “97 0°05, 261) 365 | Sept’mb’r| 732,238| 561 :710) 332,017| 654,776] 359, 203) 385,642 
av) o, @ FS 9 1 7 | October. ./1,365,231 |1,325,358)1, 133,016) 1,213,404} 1,034,450 1,055,524 
6-03 | 5°54) 2°88] 8°25)| 4°89 0-23| 4:44! 1-00 | Novemb’r 1,145,416) 1,257, 520 1,159 oe: 178,436! 1,197,259/1,083,552 
1 [13 |j 8} 6 | 16); @ 4 10 | pecemb’r 164 4,886) 1,069, 920 
| 5°30] 9°19, 2°21'| 2°30) 3°07) O°Se 4°50 0°31; 3°89; 2°66 ——— 
ie} ale || 8] 8 | ua]! 8 2| 61 7 seinen: ... cle 5163,737,500 'co1e.20013,750,70918,500,600 
5°87|| 4°90] 559/14" 12 412, 0-20| 4°10! 4:50 | Pere’tage of tot. port , | | 
2| 7 ll az] 9 | wo) 7 | | 416 | receipts Dec. 31..) 72°52 | 67:20 | 71:58 | 70°59 | 66°40 
i | The daily senaigit since Nov. 30 have been as follows: 
5:16) 7:96) 4°01 11°87) 2°17 593 4-64) 0°73 728) 754 " 
= | 13 } as | v | al 7; ° 1890-91. 1889-90. | 1838-89. | 1287-88. | 1886-87. | 1885-86. 
| 32 7:05, 4'22)| 350) 8:23 al 335 $61) 3 176 | To Nv.30 3,242,883|3,144,588| 2,624,096) 3,046,616 2,590,912) 2,524,718 
3-ya| 8°90| 6°49|| 7°09) 241| 5°71 aa 3°62 ygg | Dec-1.---| 36,104 8. 28,9419| 37,606 35,166) 36,857 
11-|10 | 15 || 22] 6 | 18 11 | 3 q |  2....| 54,352} 46,051 S. 46,724| 38,574! 25,351 
“ 3....| 26,279} 52,533) 47,821) 40,247) 48,638) 32,235 
9-28] ses} 3°35|| 3°91| 2°43! 7°66 96) 6°37 e-73' 234 - 4....| 33,803 31,861 54,593 8. aT 44,918 
26) SCS} SS5)) Oe el 1 , , “ 241| 33,212) 57,983 3 39,900. 
6 |15 ;10 || 1s} % | 14 11 7 | Ww 5..-., 47,149) 41,2 , | 
* | |. | « 6....| 36,593} 45,529) 34,832 37,139; 53,579) s. 
"99} 6°78) FB, See) aS ty a Po 8. 36,929| 43,673] 31,238} 30,121) 49.972 
« g | 54,071 g | 40,38-| 39,335| 36,529] 41,919 
9°80) 7°50) 7°83||18°53, 4°68) 19°34 6°31) o58° 3741 “ 9....| 48,455) 48,050 8. 42,877, 28,853) 36,266 
1s ; 16 23 | 8 | v | 13 “ 10.... 25,170 51,168 48,464) 31,429 40,398 33,148 
2°66| 37) B62,’ 4°60) 3°83, 7ES 8°19! y04 550] “ 11.... 33,695| 37,985; 56,073 8. 31,000! 46,929 
/e ju} 8) 2] 8 8 | 5| 8 | «39....| 59,545! 27,309) 32,982) 42,005 8. | 40,180 
4°65| 4°10) 3°07}| 2°41) 3°50, 3°46 210, 340 | « 73....| 39,211) 51,171) 30,005) 33,536 62,472 s. 
8 | 6 || 6] 6 | v | 6 | «14... s. | 36,503} 59,928} 28,165) 38,370) 44,303 
-74| 5°30} 2°50 5°56| 3°70) 8°69 4°66 5°28 “y “15.... 54,953 sg. 35,947 28,108 41,211 47,949 
a Bd te ie | | 10 | 4 16....| 53,741) 51,544) 8 | 50,659) 35,076) 22,472 
| | “ 17....| 40,087} 45,691] 46,784) 32,811) 83,930 29,752 
4°26| 5°25| 4-a9|| 4°88, 8°49/11°15 1-23| 6-00) 51\416| “18....| 35,344) 44,901) 56,034 8. | 37,037] 43,355 
20 | 21 2u | lL | 18 1 | 10 | | 19 om. 42,991 29,098 31,842 42,450 5. 37,360 
8°87} 4°98] 2-26|| 9°24, 4°97/12'39 1°61| 2°43) B43 | “ 20....| 44,043) 44,519 34,533| 39,215) 63,408 Ss. 
19 | 13 || 27 | 16 | 17 3| 8) | 12 | « 91...) Ss. 34,657; 48,953} 24,863) 42,325) 50,879 
4°41| 9°17! 5°91)) 6°22) 9°8¥|10°S2 1°23) 5°22 "30, T6l | * 22... 58,908 8. | 36,378 27,199} 45,783) 53,083 
vel nel nds Weill ae ~~ | 10 | « 93....| 52,899] 47,540) 8. | © 36,272) 35.875) 31,718 
8-74] 3'30| 4°40|) 8:54) 2°87] 6°35 2°05! 3°75 $88) « 21....| 36,945} 53,590] 63,635) 35,190) 58,617 58,940 
adh ‘al baal Send oe va Ban | “ 25....: 30,558} 34,620) 36,280 s. | 33,640, 31,185 
4°(v0 a 741 | 582) a 7°90 0-75) a ; U —- « 26.%.| 46,529' 20,717! 27,110 31,529 S. | 32,106 
~ i | | : | « 97....| 42,843] 57,284) 39,277, 27,598] 47,37€ 8. j 
i “ 28... S. 45,434| 37,362) 33.631) 43,083) 38,91 
| 
4°7! | 6°33) 6°51 8°03! 4°85 5 33 5°87/ 1°00) 5-29 617) #38} « 29... 54,992 8. 33, ae 29,8035} 36,261) 39,96 
16 | 16 | a7 || ws) 2 - 1L| 9 | « g0....| 45,367, 40,703 30,71{ 29,773, 23,68 
4°79) ate ad $6 61 Y 30 558) 0°08 248. 3: 078) 46 “ 31...) 50,536. 57,300 300; 64, sai 21,650) - _ 46, 485) 42,57 
2 22 } 5 +o ae epee eager 
| 9 16|4,261,516|3,727,909/4,010,200)3 3,753,798 ' 3,594,638) 
$30) 6:02 10°08) 4°75) 6-Or| §:26)| 637) 1.81) 4°40 OL 8:97 Tot.De.31 4,437,946 4,2 ee 
816 |\|16 | 5 | 11|| 9| 2 Re fh Jan.1..../ 21,816 15,805| 25,501 gs. | 25,084} 24,171) 
373) 458 553 $42 470 721 152 30)! 0. 6) 4:96 @ Bice 26, 715) 12 710 $0,588| 33,005 8. 15,144 
i Total . .|4,486,477| 1,289,531 |3,783,898|4,043,205 3,750,832) 3,633,963 
8-A2) 5°59 22°74|| 2°85} 6°40) 4.15}] 6°24) 0°26 be bi | 2°18) 3°50 | Percentage of total | | | 
2{ 16 | 2 jj wiih) be 71 2) 71 10 | portrec’ptsJan. 2.) 73:00 | 68°21 72°17 70°50 67:34 | 
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This statement shows that the receipts since Sept. 1 up to 
%o-night are now 196,946 bales more than they were to the same 
day of the month in 1889 and bales more 702,579 than they 
were to the same day of the month in 1888. We add to the 
‘table the percentages of total port receipts which had been 
received to January 2 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
Btates the past week, as per latest mail returns, have reached 
157,545 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Tolal bales. 
New YORK—To Liverpool, per steamers City of Chester, 1,959 
Germanic, 553....Halley, 1,242....8t. Hubert, 1, 659... 


EE 7,885 
To Hull, per steamer Martello, 1,983 .................cccccee- 1,983 
To Havre, per steamer La Bourgogne, J 1,090 
To Bremen, per steamers Aller, 55 - Spree, 1............ 5 
To Hamburg, per steamer Russia, | ——_—_— tl R teh AEM 1,614 
To Antwerp, per steamer Noordland, 1,609 ................. 1,609 
To ~~ per steamers Alesia, 150... ‘California, 1,547.... 

i ndcndndebpeeneeneeneneeennnesennesnoorsneneusbense 1,897 


To Trieste, per steamer Califcrnia, 251.................-.-. 251 
New ORLEANS—To Liverpool, per steamers Astronomer, 7, 388 


....Australian, 4,676.... Bendo, 9,976....Darien, 6,650. - 
Haytien, 4,400.. _Lassell, 3,278.... Leonora, 6,298........ , 42,666 
To Havre, per steamers Alford, 4,924... -Camiola, 6,274... 
Driftield, 1,450... Springtield, 5 SRE . 18,258 
To Ronen, per steamer Driffield, aM nae rin abetitaenang 50 
To Hamburg gy, per steamers Cheruskia, 2,525.00. Cydonia, _— 
cpp teeie sete nenende eonuteensbeowsansetet 825 
To Geroa. per steamer Ocean Prince, 4, eee ne 4,102 
GALVESTON—To Liverpool, per steamer Ruskin, OC, es 5,777 
To Havre. per steamer Kiver Mersey, 4, ie 4,692 
PENSACOLA—To Liverpool, per steamer Santande rino, 6,600.... 6,600 
SAVANNAH—ToO Liverpoo!, per steamer Rannock, 4,493.......... 4,493 
To Havre, per steamer Crown, 5,183........cccccce coccccccs 5,183 
To Santander, per bark I. P. Berg, 1,448..................... 1,448 
BRvUNsWICK—To Bremen, per steamer Flowergate, 5,009 ....... 5,009 
CHARLESTON—To Liverpool, per steamer Sportsman, 5,164 ..... 5,164 
To Reval. per eteamer Yees0, 5,125... . coco wcce-cccccccccecs 5,125 
— Liverpool, per steamers Katy, 5, 403.... .Mayre, - 
6 eeeeceeeeeennrrereneenerr eer ee erwnewrr re eee eee ee een eee hUc ee ee ee eee , 7, 
To Bremen, per steamer Elstow, GPa coceée woes 4,031 
Wear Point—To Bremen, per steamers Ranmoor, ‘* ,250. snes 
TA SE REL LLL LE LIT EE a PE OS 4,711 
NEWPORT NEws—To Liverpool, per steamer ——-——, 1,640..... 1,640 
Boston—To Live ea per steamers Cvlumbian, 4, 
I: Ui (un a6 ctiateheeiedt ste ebeineaneenannbes 5,855 
To Yarmouth, per steamer Boston, 105.... ..c..c.0 cccccccces 105 
BALTIMORE—To Bremen, per steamer N panes, + ee 1,182 
To Rotterdam, per steamer Ohio, 767. wonae 767 
PHRILADELPHIA—To Liverpool, per steamer Indiana, 1, Sea 1,205 
Dotal ..ccos- ee eeee . seer 157.545 








fhe particulars of these shipments, arranged in our usual! 


form, are as follows: 
Havre Bremen R’dam, Spain 


Liver- and @Ham-Antw’p and Yar- 

pool. Hull. Rouen. burg. & Reval. Italy. mouth. Total. 
New York. 7,885 1.983 1,090 1,670 1,609 2,148 ..... - 16,385 
MN. Orleans. 42,666 ......18.3(8 3,825 ..... - 4,102 ...... 68,901 
eee - mores eeeenece 4,692 eeeece 7’: seeee _ seeeee seenaee 10,469 

Pensaco »VVU seeee oc <s*eee8 eeeese eeeeee saeeee ceeese , 
Ba h - 4,4 93 scenece 5,183 eeeeee  ee08~ 7 1,448 seeecnece ] 1,124 

Brunswick. ...... ....-. i! sm see eaneee «omnes 5, 
Charleston. 5,164 ..... o sesens etenes yn «acase ccecce - 10,289 
Norfolk. BTU eooces csenes GUE ceesce coves > seece 13,303 
Weat Point *sceeee e288 - «s*ee . 4,711 eseee . eeeesee “e208 - 4,711 
R’p’t News 1,640 eeeneece seeeeee *#s#se#e#@¢ seeeee eeeeeee  seeee2e¢@ 1,640 
TD can Gen cocese coceee secese seesee cesese 105 ,960 
WieNRtmmCTO.. § ncccce = ccccce § cccce o ee )0O WSS «cacce s coooss | ee 
Philadelp’a 1,205 eeeeee “e88868 - j«<*ee68 - s*eee . eeeeece eeeeee 1 ,205 
Total.... 90,057 1,983 31,282 15,919 7,501 7,698 105 157,545 


Below we add the clearances this week of vessels carrying 
sotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool— Dec. 26—Steamers Amethyst, 3,275; Excel- 
sior, 4,364... Dec. 31—Steamer Finsbury, —— 
To Bremen—Dec. 26—Steamer Tresco, 5,404... Dec. 30—Steamer 
Unionist, 4,964. 
To Hamburg—Dee. 26—Steamer Beechdene, 300. 
Wew ORLEANS—To Liverpool—Dec. 26—Steamer Counsellor, 5,100.... 
Dec. 27—Steamer Pontiac, 3,983. 
To Havre—Dec. 27—Steamers Leconfield, 6,150; Oswald, 5,250.... 
Dec. 29—Steamer Bordeaux, 5,610, 
To Bremen—Dec. 27—Steamers Markomannia, 8,981; Ocean King, 


860. 
To ‘Antwerp—Dec. 2S—Steamer Bc rdeaux, 1,677. 
MosiLE—To Liverpool—Dec. 30—Steamer Hildegarde, 4,540. 


@AVANNAH—To Liverpool—Dec. 25—Bark James G. Baine, 2,075... 
Dec. 27— Steamer Orpington, €6,633....Dec. 31—Steamer Guilford, 





To Bremen— Dec. 27—Steamers Manin, 6,050; Tynehead, 6,528. 
To Amste rdam—Dec. 30-Steamer Travancore, 4,480. 


WorFOLK—To Liverpool—Dec. 26—Steamer Ipsden, 1,325. 
Wrst POLNT—To Liverpeol—Dec. 27—Steamer Bentala, 6, O74.. Jan. l— 
Steamer Ipsden, 2,017. 
Boston—To Liver pool— —Dec. 23—Steamers Ottoman, 1,620; Virginian, 
2,2°9.... Dec. 26—Steamer Catalonia, 
To Hamburg—Dee. 23—Steamer Grimm, 218. 
To Yarmouth—Cec. 26—Steamer Boston, 312. 
SALTIMORE—To Live l—Dec. 24-—Steamer Queensmore, 1,150.... 
Dec. 30—Steamer Nova Scotian, 1,146. 
To London—Dec. 23—Steamer Missouti, 1,005. 
To Havre—Dec. 24—Steamer Monkseaton, 2,758. 
To Bremen— Dec. 27—Steamer Salier, 1, 193. 
To Hamburg— Dec. 20—Steamer Polynesia, 1,531. 
To Rotterdam—Dec. 20—Steamer Urbino, 500. 
To Antwerp—Dec. 20-Steamer Wetherby, 454. 
PuILADELPHIA—To Liverpool—Dc«c. 31—Steamer Lord Gough, 


Below we give all news received to date of disasters to 
wessels carrying cotton from United States ports, &c. 








ST. ASAPH, steamer (Br.), Evans, from Savannah for Bremen, which 
arrived at the latter port Dec. 16, after having been ashore at 
Nieuwe Diep, was discovered to be ‘on tire in the mainhold on 

, Ae e flames were extinguished after twenty-four bales of 
cotton had been dam ed by fire and six hundred by water. 

THESSALY, steamer (Br), Gordon, from New Orleans for Hamburg, 
took fire in the North Sea. Her crew were unable to subdue the 
flamer, and abandoned the vessel, and have since arrived at 
Geestemunde. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.| 5g 539 539 5s ‘ 530 
Do late deliv’y.d.|.... wai ne one ‘ diehies 
Havre, steam....c. 33 3g 3g 3g ‘ 3g 
Sie, Be, eR, Cores ‘ aah 
Bremen, steam... 3g 3g 3g 3g : 3g 
Do indirect.c.| .... siti sins one ‘ aici 
Hamburg, steam.c.| 113,33 119403g 11g0@3g 11go@3g b> l1g9@ 3g 
Do via indirect.c.|  .... a cna iaiee 3 pa 
Amst’d’m,steam.c.| 40* 40* 40* 40* 3 40° 
Do indirect..d.|  .... iis ee or = meen 
Reval, steam ....d.) 1744 1764 1794 17¢4 174 
Do aail.... ..d. ‘ps sie ious 
Barcelona,steam d. ly ly ly ly : 14 
Genoa, steam...d.' 314 316 316 316 ‘ 316 
Trieste, steam...d. l4 ly ly 14 ‘ ly 
Antwerp, steam d.| 7¢4@18 | %4@18 | 7¢4@18 e408 ‘ Te4@ 18 
* Per 100 lba. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port, 
















Dee. 12. | Dec. 19. 


5 


Dec, 24. | Dec. 31. 











Sales of the week..... 
Of whic 
Of which 

Sales 















37 














eee’ en ee 


The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 2, and the daily closing prices 
of spot cotton, have been as follows: 

















Spot. Saturday, Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, ’ Full ‘ 
1:45 P. ht Firm, |Harden’g. maint’ned ‘ 
Mid.Upl’ds. 51g 5314 5314 
Jales ....... b 12,000 | 10,000 | 12,000 b> b> 
Spec.&exp.| 1,000 | 1,000 | 1,500 3 & 
= a= = 

Futures. = = o 
Market, Steady Steady lon A a . 
1:45 P. M. . ' vance. 
past, Quiet. | Quiet. [Quiet and 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated. 


The prices are given in pence and 64th. Thus: 563 means 
5 63-64d., and 6 O01 means 6 1-64d. 


| Sat., Dec. ‘27. 





Mon., Dec. 29. | Tues. Dec, 30. 


1} 






































| Open High Low. ‘Clos. Open High | Low.| Clos. 

| a |d.| da 4. rere sr 
December... : 505505505 505 | 509/509/507) 507 
Dec.-Jan.... 505,505 505 505| 509'509/507) 507 
Jan.-Feb.... 506/507 506 507 +509'509/508! 508 
feb.-March. “ 510/511 510 511 513/513/512) 512 
Mch.-April.. = 514/514 514 514 516/517/516) 516 
April-May.. C 517/518 517 518  520/520/519) 520 
May-June... = 521521521 521 523/523/522) 523 
June-July... 523/523 523 523 525/525(524!) 525 
July-Aug... 524525 524 525) 527/528/526| 527 
August. ... 526/527 526 526 528/529/527) 529 
Aug.-Sept .. 523 523 5231523 525/525/524| 525 
Sept.-Oct... (515/516 515 516 517/517|516| 516 

‘ | 
weneed Dec. 31. Thurs., Jan. 1. Fri., Jan, Ze 

Open High Low. Clos. 
——— ‘ |} e 

| a& | a} a | @ : 
povenben... 66 509 509 509 : 
Dec.-Jan... 5 09 | 5 09 5 09 5 09 
Jan.-Feb.... 509° 509 509) 509 . 


Feb.-March. 513 513) '513 513 | 
Mch.-April.. | (517) 517) (617 517 
April-May..| 520/521 520/521 | 
May-June... +) 523 5 24 | 5 28 5 24) 
June-July.../ 525 | 526 525) 526 | 
July-Aug... | 528 5 28 | 528 | 528 || 
Angust .....| 529 | 529/529) 529 || 
525526 525 | 526. 


.Holiday. ... 
..-Holiday...... 


Aug.-Sept.. 











——— eee 


Sept.-Oct.../517/)517|517 aa 





ese eeehGeaeenanre 
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BREADSTUFFS. 


FRIDAY, January 2, 1891. 


Notwithstanding the holiday season and the approaching 
close of the year, {he markets for flour and meal have im- 
roved, not only in the volume of business, but in values, 
The accumulations of snow in our streets retard deliveries to 
local dealers, but the desire to secure supplies at late prices, 
in the face of advancing grain markets, have overcome ordi- 
nary obstacles to trade and caused buyers to act freely, 
except when material advances in prices were demanded by 
holders. To-day the market was quieter. 

The wheat market has been advancing. Cable advices 
were stronger, and the movement at the West showed a fall- 
ing off. The weather continued favorable to the autumn- 
sown wheat, but the possibility of a present deficiency brought 
in buyers to cover contracts and pushed up prices. For spot 
wheat the demand from local millers has been more urgent, 
and they have paid full values, but business for export, not- 
withstanding the stronger cable advices, has been inactive. 
To-day the failure of the promised export demand to make 
itself apparent discouraged the bulls, and under free sales to 
realize there was a sharp decline. 

’ DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sai. Mon. ~ Wed, Thurs. Fri. 
January delivery........ c.103% 10358 104% 705% . 10344 
February delivery...... c.104¥g 104% 105 105% Wo 104% 
March delivery.........0.105%4 105 10558 10653 = 105 
May delivery............ 6.10458 104% 1051, 106 = 104%8 
July delivery........... c. 98% 99 997%, 1004 £& 99 
Dec. delivery, .......... c. 99 99% 10033 100% : 99% 


The decline in Indian corn received a check from the report 
that the quantity afloat for the European markets showed a 
material reduction. This was to be expected, since exports 
had nearly ceased, but the actual figures gave a stronger tone 
to the market, brought in buyers to cover contracts, and 
caused a partial recovery of the recent decline, Business on 
the spot has kept within the narrowest limits. The snow on 
the railroads has kept back supplies, and buyers naturally 
awaited freer arrivals. The new crop is coming forward in 
fair condition for shipment by steamer. To-day the market 
was dull and the more remote options declined. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon ed, 


on, We Thurs Fri. 
January delivery....... 6. 58 5818 5853 5938 594g 
February delivery......c.  .. 581g 5918 5933 em - 5OM4 
March delivery..........c. 58 584 59% # «£5942 “= 35914 
May delivery......... -..6. 58 5844 594, 59% , 591g 


Oats have sympathized with corn, but, being under 
more complete speculative control, reacted more vigorously. 
There was on Wednesday a very large business in May options 
for No. 2 mixed. To-day mixed grades declined sharply, 
and there was some depression in white. 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS 


Sat. Mon, Tues. Wed, Thurs. Fro 
January delivery........ c. 48% 48% 491g 50 ee 494 
February delivery......-. c. 48% 49 497, 50% &, 2, 50 
May delivery............. 6.49% 49% #505 =5l14 = §60% 


Rye and barley were quiet, with quotations to some extent 


nominal. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 




















FLOUR. 
8 bbl. $3 00283 40, Patent, winter........ $5 000 g5 20 
oaggenceneen - 3402 3 65 | Cityshipping, extras. 5002 °5 20 
soouveces 365@ 385 — superfine... 4000 440 
ssanenese 390@ 425 Beoes « 325802 350 
eouceas 410@ 465 | Corn meal— 
eeeeeaeraaese 4 50@ 4 85 Western, &o eeesceat 2 750 3 00 
oseenece 5 CO@ 5 50 Brandy wine eeasesceas ~~ —@O 3 25 
ur, per 100 lbs., 2 15@2 30. 
GRAIN. 
Wheat— C. 6. vorn, per bush.— 
Spring, per bush... 95 @114 West’n mixed...... 57 ® E14 
Red winter No. 2..104 @105 West’n mixed No.2. 59 @ 61 
Red winter ........ 80 @109 Western yellow.... 571432 62 
WIGS ccocccccccccce 98 @108 Western white..... 53 @ 62 
R e— a 
Western, per bush... 73 ® 78 Oats—Mixed..@ bu. 48 @ 51 
State and Jersey... 75 @ 80 Di tesecesseoees - 00 @ 56 
Barley, Western...... 76 @ 82 No. 2 mixed ....... 49%2@ 51 
Canadian........... 87 @ 96 No. 2 white......-.. 50198 5lls 
BtRbS . ccoccecccccece 85 « 93 | Buckwheat,perbush 59 @ 60 


The movement of breadsturfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com. 
parative movement for the week ending Dec. 27, 1890, and 
since August 1, for each of the last three vears: 






































Recetpte at—| Flour. | Wheat. | orn. Oats, | Barley. | Rye. 
Bbls.196lbs| Bush.60 lbs| Bush.56 Ib: | Bush.32 lbs| Bush.48 lb | Bu. 56 Lb» 
Ohicago......| , 101,154) 302,384, 783,553] 1,086,072) 267,338} 56 683 
Milwaukee... 42.450' 189,650 17,400 73,000} 119,000] 28,420 
Dauluth....... seseee| 189,009 nia RSC: a 
Minneapolis.; _..... 1,409,780) ——— aa o mene : 
Toledo....... 1,522 17.353 86,742 2.421 3,300 2,451 
Detroit.. .. 5.205 55,033 64,003 35,321 93.797] cee. 
Cleveland. .. 11.564 49,000 $1,555 82,315 OE -csecs , 
St. Louis.. 16,906] 129,906 475,955) 248,000) 121,175 2,835 
Peoria...... ‘ 2,700 10,000! 281,600 174,000 70,290 15,400 
Tot.wk.’90.| 181,591] 2,352,115! 1,690,868! 1,703,108! 609,232] 105.789 
Same wk.’89. 182,979; 1,527,725) 4,726,487] 1,460,965} 452,977] 142,046 
Same wk.’83. 111,453} 1,254,594) 3,923,954] 1,182,382!  508,037| 65,969 
Since Aug. 1 
1800........ 4,990,856] 63,462,595) 42,443,126] 45,451,643 20,466,917] 2.954.068 
1889........ 35,428,866) 78,473,962 ye 39,098,732) 14,899,238] 3,501,340 
1888........) 4,580,643) 60,208,853 52,576,268] 42.955,676' 16,415,797] 3,564,812 








Below are the rail shipments from Western lake and river 


























ports for four years: 
1890. 1889. 1888. 1887. 
Week Week Week Week 
Dec. 27. Dec. 28. Dec. 29. Dee. 31. 
Flour .......... bbls. 302,887 369,246 222,130 364,663 
Wheat ......... bush. 525,318 346,675 647,901 440,268 
Dt iendons easabade 748,913 3,690,924 2,730,804 1,165,743 
RRR Ge 1,278,097 1,146,230 885,674 773,267 
Dt éecccenancsene 274,671 220,450 263,062 311,869 
indidhbiendiaiiicidibdaions 77,930 84,829 34,291 32,606 
Total ... -. 2,904,929 5,489,108 4,561,732 2,723,753 
The nem of flour and grain at the seaboard ports for the 
week ended Dec. 27, 1890, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye 
At— bbis. bush. bush. bush. bush. h. 
New York..... 109,809 238,070 395,200 370,000 63,700. ...... 
Boston........ 48,609 4,010 154,160 56,390 9,250 3,620 
Montreal...... 8,442 62,810 1,607 51,866 2,450 2,507 
Philadelphia.. 8,419 11,333 58,048 Say § escec e 600 
Baltimore.... 45,610 21,204 211,997 Seeman = eesxes 4,983 
Richmond .... 2,975 2,292 7,062 5,958 eur eeende 
New Orleans... 13,505 65 45,065 GoGRe  «caee ies i inal “ 





Total week.. 237,369 340,474 873.139 618,766 75,972 11,710 
Cor. week ’89. 328,897 307,320 2,767,898 773,738 175,120 46,166 


The exports from the several seaboard ports for the week 
ending Dec. 27, 1890. are shown in the annexed statement: 


Bzports 


























from— | Wheat. | Oorn. Flour. Oats. Rye. Peas. 

Bush, Bush, Bois. Bush. Bush. A. 
New York’ 133,026! 46,844 47,944 Ga: - *-aaa 3,135 
Boston... 8,343 9,865 a) )6~—~—(‘é cress... om, ene 
Portland Fs ae a? <«asmeel. «enue 36,427 
Dn. itgepeill eit aie  inneial” ~~ phinaeel ied 
Philadel .| ...... 20,600 ST - . onsale - . ddmael © “aeeieen 
Baltim’re| _...... 155,003 ae ~ wean ~  essosd 1,730 
N. Orl’ns ladies 77 [a esesesl: .«ccaml  eéebe . 
N. News 16,000 a, ea@esdl i donee “sade 
‘ “se as ee eee! ee: i 
Tot.week.| 199,443; 232,289) 113,¢41 450 - <ecsse 41,312 

8’me time 

1889 ...| 464,912/)1,093,610| 135,994! 184,769 44,806 32,571 














~ The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Dec. 27, 1890: 











Wheat, Corn, Oais, Rye, Barley , 

In store at— bush. bush bush. bush. 
New York....... 2,260,721 368,155 1,552,930 38,947 304,051 
Do afloat...... 232,000 24, 0 8,000 164,400 
dies cumuue  seematme 67,800 152,000 24,200 62,600 
Be- ceccccace 2,133,264 209,101 30v,846 42,045 1,301,958 
Do _ afloat..... SR, nedsshed.~ peduedeie:. wieetesete > pecmameam 
BRBBvccccce cece 6,193,088 211,716 342,76L 201,536 419,021 
Milwaukee. ...... 742,819 3,066 1,197 73,543 495,401 
DT sesceseen - 3,441,577 171 , 7 PRR ere. 3,973 
Toledo .......<.- e 947,959 183,136 21,2456 Sauee «cam — 
Detroit......... eo 244,450 72,575 41,272 8,510 352,958 

Oswego. ......... 55,0 GR? esetene, conmimed 430,¢ 

St. Louis......... 2,053.964 620,371; 287.349 2,685 127,874 
cinnati ..... ee 11,000 1,0 38,000 1,000 155,000 

iiineace seuss s 30,166 137,489 182,268 10,321 0,42 
Toronto..... ecoce)«§=6L GIDE ccc oe a wasn 96,302 
| Montreal. ........ 175,127 4,235 149,870 23,192 20,991 
Philadelphia..... 159,843 106,52L 137,996 2siniiheiae enetinaniinn 
Peoria.... .....-- ° 5,14 136,092 144,828 30,595 70,020 
Indianapolis..... 234,504 52,432  oubeedin: -eaunee ec 
Kansas City....- 285,422 31,51 152,812 | Bepeoees 
Baltimore........ 623,138 262,253 65,973 23,862 ....... . 
Ste Peat 77 $ 5,588,883 1,951 1,976 ........ 3,027 
On Mississippi... ina, «arene ae ecene 
On canal & river. 7,800 24,900 30,200. ........ 128,100 
Tot. Dec. 27, °90' 25,763,997 2,620,178 3,695,867 513,426 4,185,702 


Tot. Dec. 20,90. 25,364,768 2,117,392 3,454,452 479,721 4,238,028 


Tot. Dec. 28, '89. 33,971,648 8,099,901 5,153,203 1,252,889 2,425,756 
Tot. Dec. 29, '88. 38,301,447 8,477,150 8,624,162 1,678,838 2,803,901 


THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., January 2, 1891. 

Operations on the part of wholesale buyers were very light 
the past week, as is usually the case during the holiday sea- 
son, Jobbers wereso busily engaged taking their semi-annual 
inventory and closing up the business of the year that their 
purchases at first hands were gauged by the most pressing 
re ,juirements, There was a freer movement in various de- 
scriptions of spring goods on account of orders on record, 
liberal shipments of wash fabrics, worsted dress goods, ‘‘fast 
black” dress cottons, white goods, scrims, cotton hosiery, &c., 
having been made to near-by and interior markets by the 

rincipal commission houses, The jobbing trade in the regu- 
ar way was quiet, but a large distribution of domestics, 
prints, ginghams, dress goods, &c., was made by a few of the 
large jobbers, who make a point of closing out their open lines 
at low prices as a preliminary to ‘‘stock-taking.” 

DomESTIC WOOLEN Goops.—The market for men’s-wear 
woolens was dull and featureless, and miscellaneous woolens 
ruled quiet in the hands of agents and jobbers, but prices are 
generally firm. The commission houses continued to make 
steady deliveries of spring cassimeres, light-weight worsted 
suitings, &c., on account of back orders, but new business 
was strictly moderate. Heavy clothing woolens were in ir- 
regular demand, and upon the whole sluggish, but some.fair 
sized orders for kerseys and heavy union and cotton warp cas- 
simeres were recorded by some ofthe mill agents. Several of 
the most prominent mills making fine clothing woolens have 
commenced to sell their own goods instead of seeking an out- 
let through commission houses, as heretofore. ool and 
worsted dress goods were fairly active in movement, and 
there was a steady hand-to-mouth demand for flannels and 








blankets by jobbers and retailers, 
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DomeEsTI0o Cotton Goops.—The exports of cotton goods Importations of Dry Goods. 
. 2 ~*~) e . 
a this wed] ~ si76 a ; a. yh empty ~ : The importations of dry goods at this port for the week 
packages, flea c vd sobhe tales tina g ending Jan. 1, 1891, and since Jan. 1, and the same facts. 
points specified in the © below: for the corresponding periods of last year are as follows: 
1890. 1889. 
New YORK TO DEC. 30. 3 EB) (3 58 = = 
Week. |Since Jan. 1.|| Week. |Since Jan. 1. 2 es puzozs 2 = DZOZE “a Pumose 
eucat — a _- & @& reals @® rales 
Great Britain..............-.| 94 7,587 125 8,971 |® eo EM, c= e ss 5. o=s s EM. e=3 
re ee 1,450] 85,293 | sesso |B e: Bii:ie : eg: Bi: etal |e Bi i 77 2 
> Peascce erceess eeseece coer ’ vd ae, ccce wo > > =e 2 & s x eee ° .. = 2 
India mendientene-t Uae 16 305 3,42 ° 6B! ;ssisal ie as oses ol [See sss : <j 
Arabia....... wth: ae tae roma 7166 |S 8. Bist o) im B. Biiiis| |* Felis 2 
EEN cee 6,9#1 89 ~ | B: . : ‘ : : = ® =e 4 ; 4 ; 2 4 bg i ° . ° o & | 
West Indies... cncccl GGGl Seaer 417) 26.206 |: Gs 3333 ti i Gs §8sss Tis $3938 | | 
I RN 21 2,721 19 3.703 . et: . . . . a io 2. @-e = . > es Se 2. & S| 
Central ES 54 ,49: 52 5,907 @ Qs _ [é 8) Qa» _ Q Xe) fat be a =) ” - 
South America...............| 666 33,263 586 yy tl x ee Srowen is B® siege oo 29 x “ Ox tto-3 Fiss< Q | 
Other countries...........<-- 68 3,165 47 , *) ae to O00! POD = to © Sah > ra © | m $+ 4 & “s Z 
CO ee 3,296 153,329 1,560 133,8¢C3 4 Em - - ric |} , S. =| 
* China, via Vancouver......| .... 61,875 || ..... , 50,913 S oo Ln 2S — S © oS be eee - e Nees b as : 
n - os ram ©: ew wen ar wrt we Om? zit woe ets = Oe | =| 
___Total........ ones eecocces! Genee 215,204 1,565 1£4,716 iS 51 DENS S 5 8 partek: 5 z SSEBs 5 3 5 | 
* From New England mill points direct. = ——— | 4 _ “N wf 
. x . oii 
The value of the New York exports since January 1 have 4 a te} a |P) 
been $8,696,546 in 1890, against $3,044,435 in 1889. @i aw! — 2| o> can (EIST So See &| 2/2) 
Staple cotton goods ruled quiet in first handsand the; S/P5/28SSR |2/3/22) 8SrES loi} Qesez |F| & je! 
jobbing trade was irregular. Agents’ prices are without | ©@-©2 FO2een |F)S On PRM OE |g) Ci ee oer S <q) 
quotable change, but it is more than likely that slight con- i a . y Ply 
cessions will shortly be made by some of the mill agents, in| j,); 2. ——_ ~ [Zl] moe 19 = | 
order to move certain makes of plain cottons that have ac-| | S23|/SeSoxn |£|/S| ES) FESR : @] Icom sels! & Ie! 
cumulated somewhat of late. Colored cottons, wide sheet-| aj tiajranwo |= = tol WEDS = rs Woon |S = Ci. 
ings, corset jeans, white goods, quilts, etc., are well sold up| &| Za' S2SEn (Ziel Eel Susans [ESI ERES? _{E) 
and firm. Light fancy prints have been opened at about Kc. Ay FORT, eg at z ~ . Si 
. © 2 ; —_ = 1 
per yard below last season’s prices. Print cloths were only aio. Of ~ | Sle | 
moderate demand, but closed steady on the basis of 3c. for | ~a1)NS|/saSann [B/S] Ne] oaxwn Il MORSE Seip 
64x64s and 2c. for 5660s. TE a a 
b> Blew | 5 =] , b> 
Stock of Print Oloths— perl. Devs, Dee 29, | Steel peors S/S/S|naeee [Elg|EESSS | Sines, 
Heid by Providence manuf’ers...... 309,000 288,000 14,000 |alisslacoHo [la] ist] Ghked [Kl j Cutie [2 |SSI-) 
Fall River manufacturers .- 083, 5,000 5,090 | is) Re | Perwwo Olea)! Cwrms [Fie |/ mNyass |8 |S 
Providence speculators............. None. None. None, | 2128! Norow wl ool Osace e Gl Cm Dwr 4" 
Outside speculators (est).......... 6,000 None None. = ‘ ca 
———— pepe ee : ry) er 
Total stock (pieces) ....<..------- 898,000 323,000 19,000, | »| Sr 2] oe om) F) F je): 
. N/ SS) wewe 1) Rw] Mewes Qi vosronm js] & [s) 
FoREIGN Dry Goops.—The demand for foreign goods at firs 3/1 38| 3eS32 S | SS] sees 1] BERSOR a ba 
hands was conspicuously light, and the jobbing trade was —— 8 jel 
quiet. No new features were presented in on ——_ of = =| tes | el - a“ me |S} 
trade, norare any fresh developments expected untilimporters |»! +o! on on | re het ee 
are more fully prepared to show samples of new spring goods, | $i ZS'Srewe | |S} SS; ASSES | (S| oksse* 2 | & 
Retailers have had a prosperous fall trade and collections are | © | SIIEESES | ja|/ ES) S8sss | (Sl sasss [Pir 
reported good by jobbers. C120 3050 0° EOL SOLVS wo! omOWN 
































Publications. 








Livinc AGE. 


In 1891 THE LIVING AGE 
s upon its 48th year. 

It has met with constant cum- 

mendation and success. 


A WEEKLY MAGAZINE, 

it gives mo’e than 

THREE AND A QUARTER 
THOUSAND 


‘double-column octavo pages of 
treading matter yearly. It pre- 
sents in an inexpensive form 
considering its great amount of 
matter, with freshness, owing 
10 its weekly i sue, and witha 
completeness nowhere else attempted, 


The best Essays, Reviews. Criticisms. Tales, Sketch- 
es of Travei and Discovery, Poetry, scien- 
tific, Biographical. Historical and Politi- 

information. from the entire 
. body of Foreign Periodical 


LITTELL’s 


= 

















It is therefore invaluable to every American 


literature—indispensable because it embraces the 
productions of the 


ABLEST LIVING WRITERS 


pen branches of Literature, Science, Politics and 


OPINIONS: 


“ It is nearly half a century since the first volume 
of this sterliog publication came from the press. 
and to-day it stands the most perfect publication of 
its kind inthe world. * ‘Tnereis but one LIVING 
AGE, though many have ersayed imitations. While 
their intent has no doubt been worihy, they bave 

ed that rare discriminatirg juagment. that 
fineness of acumen, and that keen appreciation of 
what constitutes true excelience, which make 
TTELL’s8 LIVING AG#« the incompara»le publica- 
tion that it is.”—Christian at Work, New York. 


“ It is indispensable to intelligent people in this 
busy day.’’—New York Evangelist. 


“ It would be cheap at almost any price.’’—Cali- 
fornia Christian Advocate, San Francisco. 


“For the man who tries to be truly conversant 
with the very best literature of this and other ¢ -un- 
tries, it isindispensable.”’— Central Baptist, St. Louis. 

“In it the reader finds all that is worth knowing 


in the reaim of current lierature.’’—Canada Presby- 
terian, Toronto. 





Published WEEKLY at $8 a year, free of . 
Or for $1050 T'uHE LIVING AGE and any oneof the 
American $4 Monthlies (or Harper’s Weekly or Bazar) 
will be sent fora year, post-paid; or for $9 50 THE 
LIVING AGE and Scribner’s Magazine or St. Nicholas, 
oe ne ene than one other per odical 

opy of THER LIVIN ; 
pe hen Be tag NG AGE will be sent on 
Address, 


LITTELL & CC... Foston, 





ZUSULANCE, 


UNION MUTUAL 


Life Insurance Company 
PORTLAND, MAINE.; 
INCORPORATED 1848, 
JOHN E. DE WITT, President. 


Its plans are varied and adapted to all circumstances 
There is nothing in Life Insurance which it does 
not furnish cheaply, profitably und intelligibly. 

Send tothe Company’s Home Office, Portland, Me. 
or any of its Agents for publications describing its 
MAINE LAW CONVERTIBLE POLICY, CLASS 
“A,” or its 7 PER CENT GUARAN'TKED BOND 
ASS “A,” and other Forms of Bond 
; also for pamphlet explanatory of the 
Maine Non-Forfeiture Law, and tor list of claims 


naid theranndar. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, - + *#© = «= «= £President. 


Assets (Market Values), Jan. 1, 1890....$45,236,983 29 
Liabilities (N.Y. and Mass, Standard).. 41,+28,678 26 

tp cthipaditindnuiahnbdbienann. wnmeatel - 8,408,335 U3 
Surplus, by former N. Y. Standard, 

(Am. Ex. 444 per cent Reserve)....... 5,836,035 08 
POLICIES ABSULUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

IN CASE OF LAPSE the Policy is co DIN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up potiey for its full value is issued in exchange, 

e second year Policies are INCONTESTABLE, 
except as against intentioral fraud; and all restrte- 
tions as to residence, travel or occupation are removed. 

CASH LOANS are madeto the extent of 50 per cent 
of the reserve vaiue, where valid assignments of the 
policies can be made as collateral security. 

LOSSES paid immediately upon completion and ap- 
proval of proofs. 


. 4° ’ 
Provident Lite & Trust Vo. 
OF PHILADELPHIA. 
Incorporated Third Mo., 22d, 1865 
(CHARTER PERPETUAL ) 
CAPITAL ....... 0000 cece ccceceseeee.1,000,000 
ASSETS, $24,253,625 08 


INSURES LIVES, GRANTS ANNUITIES, RE- 
CEIVES MONEY ON DEPOSIT, returnable on 
demand, or on which interest is allowed, and is 
empowered by law to actas EXEC DMIN-« 
ISTRATOR, TRUSTEE, GUARDIAN, ASSIGNEE 
COMMITTEE, RECEIVER, AGENT, etc., 7or the 
faithful performance of which its capital and 
surplus fund furnish ample security. 
1 trust funds and investmentsare kept separate 
and apart from the assets of the company 
he income of parties residing abroad careful 
collected and Guiz remitted. 
SAM’L R. SHIPLEY, President. 
T. WISTAR BROWN, Vice-President. 
ASA 8S. WING, Vice-President and Actuary 























BMiscellaneour, 


North British | 


& Mercantile Ins. Co 


OF 
LONDON AND EDINBURG?}. 


SAM. P. BLAGDEN, Manacer. 

WM. A. FRANCIS, Assistant Manager 
R. H. WASS, General Agent. 

W. R. ECKER, Assistant Gen, Agent. 
H. M. JACKSON, Secretary. 


U. S. BRANCH OFFICE, 
No. 54 WILLIAM ST., N. Y.. 


Kugene K. Cwle, 


STATIONEZR AND PRINTER. 
Supplies Racks, Bankers, Stook Brokers ana (C1 ses 
rations with complete outits of Account Books an? 
Stationery , 
rw New soncerns organising will huve their orter 
promptiy exacuted. 


Ro. i WILLIAM STREET, 
(HANOVER SQUARE) 














Staten Island Securities. 
A SPECIALTY. 


Gas, Kallroad and Electric Light Ce.. 
. Stocks. 


GEO. B. RIPLEY, 
66 Uroadway. isivir.se 8- 





Chronicle Volumes 


SINCZ :870, 


Any Office pos: esr 'Lese volumes since 1870 hap 
at hand f, convenient reference a complete and ree 
liabie financial history of ths period. Parties having 
the more recent volumes cxn obtain from tbe pub 
lishers most of the eurlier volumes, or complete sa 
can be furnished. 


WILLIAM ©. DANA & CO, 
102 WILLIAM STREET, NEW YORK, 

















